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MORTGAGE

THIS MORTGAGRE ("Sccurity Instrumient”) is given on MAY 29TH
The msrigagor is FUGEINE C. BYRD AND PAMELA J. BYRD, HUSBAND AND WIFE,

, 1892

("Bomower”), This Sccurity lastrument is given 10

INDEPENDENCE ONE MORTGZMNGE CORPORATION, A MICHIGAN CORPORATION ,

which is organized and existing under 2 taws of MICHIGAN » and whose address is
300 GALLERIA OFFICENTRE,  SUUTHFIELD, M1 48034

: ("Lender"). Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND AND NO/104

Dollars (US. § 75,000.00 3. This debi s evidenced by Borrower's note dated the same date as this Sceurity
Instrwnient ("Note"), which provides for monthly payment:z with the full debt, il not paid carlier, due and payable an
JUNE 1T, 1989 . This Sccurity Insirument secures to Lender: (a) the repoyment of the debt evidenced

by the Note, with intercst, and all renewals, extensions and madifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 1o protect the security of thid Secnrity Insirument; and {¢) the performance of Barrower's
covenants and agrecments under this Security Instrument and the 2at2, For this purpose, Borrower docs hereby morgage,
grant and convey 10 Lender the following described property located in

COUK Caounty, Hlinois:
LOT 1% IN LAKE LYNWOOD UNIT #2, BEING A SUBDIVISION Uf rART QF SECTION %?}
7, TOWNSHIP 35 NORTH, RANGE 15 EAST OF THE THIRD PRINCIFAI“MERIDIAN, g}
IN COOK COUNTY, ILLINOIS, ACCORDING TC PLAT THEREOF REGISTERED IN THE "
QFFICE OF THE REGISTRAR OF TITLES OF COOK COUNTY, ILLINGCIS OO L£
SEPTEMBER 5, 1973 AS DOCUMENT NUMBER 2713096, IN COOK COUNTY, A
TLLINOIS. .
9238064
%3400 |
whmh has the address of 19405 8. LAKE LYNWOOD AVE. . LYNWOOD .
IStreet) [City)
fHlinois 60411 ("Propenty Address");
[Zip Code)
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for e periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lgnder's dpproval which shall not be unreasonably withheld. i Borrower fails w maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable to Leader and shall inchwle a standard morigage clause, Lender
shall have the right to hold the policics and rencwals. If Lender requires, Borrower shall promptly give to Lender all reccipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompi notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, I the
restoration or Fepair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid (o Borrower. If
Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offcred 10 scte a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property of (o pay suins secured by this Sceurily [nstrument, whether or not then due, The 30-day period will begin
when the nolice is given.

Unless Leruar and Borrower otherwisc agree in writing, any application of proceeds o principal shall not exiend or
posipone the due d=ic of the monthly payments refemed to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21/the Property is acquired by Lender, Borrower's right to any insurance policics and procceds resulting
from damage to the Propeity prior o the acquisition shall pass to Lender 1o the exient of the sums sceured by this Sceurity
Instrument immediately price o the acquisition.

6. Occupancy, Preseivaiivs, Maintenanee and Protection of the Property; Borrower’s Losn Application;
Leasennlds. Borrower shall occipy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Securiey [Instrument and shall continue 10 cecupy e Property as Borrower's principal residence
for al least onc year afier the date of coenpancy, unless Lemder otherwise agrees i writing, which consent shall not be
unreasonably withheld, or uniess extenuvating circumsiances exist which are beyond Borrower's contrul. Borrower shall not
destroy, damage or impair the Property, allow wie Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any lorfeiture action or proceadding, whether civil or eriminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the fien created by this Security Instrument or
Lender security interest. Borrower may cure such a-2¢fault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thal, ' Lender’s good faith delermination, precludes forfeiture of the
Borruwer's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
seeurity interest Borrower shatl also be in default if Boreowersduring the loan application process, gave materially fakse or
inaccurate information or statements o Lender (or failed to pravide Lender with any material information) in connection
with the loan evidenced by the Noie, inchuling, but not limited te.ccrrescntations concerning Borrower's oceupancy of the
Property as a principal residence. If this Security Instrument is on a‘lezselold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires fee titie o the Property, the leaselold 2nd the fee utle shill not merge unless Lender
agrees Lo the merger in wriling.

7. Protection of Lender’s Riphts in the Property.  If Borrower failsto performy the covenants and agreements
conguned in this Sceurity Instrument, or there is a legal proceeding that may siznilicantly affeet Lender's rights in the
Property (such as a proceading in bankruptcy, probate, for condemuation or forteilurs or w enforce laws or regulations),
then Lender may du and pay for whatever is necessary to protect the value of the Frsperty and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has prority-aver this Security Instrument,
appearing in court, paying rcasonable attorneys” fees and cntering on the Property to make repiits. Although Lender may
take action under this paragraph 7, Lender does rot have 1o do su,

Any amounts disburscd by Lender under this paragraph 7 shall become addivional debt ol Goriawer secured by this
Sccurity Tnstrument. Unless Borrewer and Lender agree to other terms of payment, these amounts sita!i hear interest from
the date of dishursement at the Note rate and shall be payable, with intercst, upon notice from Lenaer to Borrower
requesting payment.

8. Mortgage Insurance. 1T Lender required mortgage insurance as a condilion of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in elfect If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceascs 1o be in clfee), Borrower shall pay the
premiums required o obtain coverage substantially cquivalent 1o the mortgage insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the morigage insurance previously in effect, from an. aliemate mortgage
insurer approved by Lender. I substantally equivalent morgage insurance caverage i8 not available, Borrower shall pay to
Lender cach month a sum egual to ong-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased W be in offect, Lender will accept, use and rewin these payments as a loss rescrve in
licu of mortgage insurance. Loss rescrve payments may no longer be reguired, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obiained. Borrower shall pay the premiums required o mainlain morigage insurance in
elfect, or to provide a loss reserve, until the requircment for mortgage insurance ends in accordance with any written
agreament between Borrower and Lender or applicable Taw. : ‘

Y, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower nolice at the time of or prior to an inspection specifying reasonable cause [or the inspection,

10. Cendemnation,  The proceeds of any award or claim for damages, dircct or consequential, in connection with

+1EM 1B76L3 {8103} Form 3014 9190 (page 3 of 6 pages)
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applicable taw may specily for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
‘Sccurity Instrument; or (b) centry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenscs incurred in enforcing this
Sccurity Instrement, including, but not limited to, reasonable auorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure thal the licn of this Sccurity Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shali continue unchangied. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shalt remain fully effective as if no acceleration had occurred.
However, this right to rcinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer.  The Notc or a partial interest in the Note (together with this Sccurity
Instrument) may be sold onc or more limes without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sccurity Instrument, There also
may be onc or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contair an other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Huzardous Substancés nn or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting the
Property that is in viizdon of any Environmental Law, The preceding two sentences shall not apply 1o the presence, usc, or
storage on the Property-of small quantities of Hazardous Substances that are generally recognized 10 be appropriate w
normal residential uses and+o saaintenance of the Property.

Bomower shall promplly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kiowledge. If Borrower lcarns, or is notificd by any governmental or regulalory
autharity, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shatl promptly take all necessary remedial acaon; in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Suhstances™ are those substances defincd as loxic or hazardous subslances by
Environmental Law and the following substances. sasoling, kerosene, other Nan=aable or txic petroleum products, loxic
pesticides and herbicides, volatile solvents, mateiak. sontaining ashestos or formaldehyde, and radioactive malerials. As
used in this puragraph 20, "Environmentai Law™ meins federal Taws and laws of the jurisdiction where the Property is
located that relate to health, safety or cnvironmental protection,

NON-UNIFORM COYENANTS. Borrower and Lendes further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice te Borrower prier to acceleration {ollowing Borrower’s
breach of any covenant or agreement in this Security Instruinent.({but not prior to acceleration under paragraph 17
untess applicable law provides otherwise). The notice shall specily: (2 the default; (b) the action requived to cure the
default; {¢) a date, not less than 30 days from the dale the notice i’ g'ven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date-specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicizi proceeding and sale of the Property. The
notice shall further inform Borrower of the right {0 reinstate after avceloration and the right {o assert in the
foreclosure proceeding the noneexistence of a default or any other defease of Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument wihoit further demand and may
foreclose this Security Instrument by judivial proceeding. Lender shall be entitled toiculiect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasunaile attorneys’ fees and
costs of title evidence,

22, Release. Upon payment of all sums secured by this Sccurily Instrument, Lender shul aclcase this Sceurity
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead excmption in the Property.
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLGON RIDER is made this 29TH day of MAY 18 82 .
and is incorporated into and shall be deemed to amond and supplament the Mortgage, Deed of Trust or Dead to Secure Debt (the “Security

instrument”) of the same dale given by the undarsigned (the "Borrower™) to secure the Borrower's Nole to INDEPENDENCE ONE
MORTGAGE CORPORATION, A MICHIGAN CORPORATION

300 GALLERIA QFFICENTRE, SOUTHFIELD, MI 48034 (the “l.ender")
ol the same date and covaring the property described in the Security instrument and located at:

19405 S. LAKE LYNWOOD AVE., LYNWOOD, IL 60411

[Property Addrass)
The interest rate stated on the Note is calied the "Note Rate.” The date oi tho Note is called the “Nota Datae.” | understand the
Lender may transfer the Note, Security Instrument and this Ridar. The Lender or anyone who takes the Note, the Security Instrument and
thie Rider by transter and who is entitled to receive payments under the Nole is called the "Note Holder.”

ADDITIONAL COVENANTS. |n addition lo the covenan!s and agreements in the Security Instrumont, Borrower and Lender
further cuvenant and agree as follows {despite anything to the contrary contained in the Security Instrumaent or tha Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity Jau3 of the Note and Security Instrument (the "Maturity Date”}, | will bo abla to obtain a new loan (*New Loan®)

with a new Malturity Jatcof JUNE 15T 2022 , and with an Interast rate equal to tha "New Nole Ralp”
delarmined in accordanra with Saciion 3 below if all the conditions provided in Sections 2 and 5 below are mat (the “Conditicnal
Relinancing Option*). If thse conditions are not met, | undorstand that the Note Holder is under no cbligation 1o refinance or modily the
Note, or to extend the Maturib’ O: to, and that | will have to repay the Nate from my own resources er lind a lender willing te lend me the

money to repay tha Mote.

2. CONDITIONS TO OPTION
It | want to exercise tha Conditicns Pafinancing Option at maturity, certain conditions must be me! as of the Maturity Date. Thase

conditions are: {1} { must slilt be the owner an eccupant ol the property subject to the Securily instrument (the “Property™); (2} | must

be current in my monthly payments and canr at l.a::2 been mara than 30 days late on any of the 12 scheduled inonthly payments immediately
preceding the Maturity Date; (3} no lien against e Property {excepl lor taxes and special assessments not yet due and payable) other than
that of the Sacuritly Instrument may axisi; (4) the New Nnole Rate cannct be more than S percentage points above the Note Rate; and (5) | must
make a written roquest to the Nate Holder as proviced in Section 5 balow.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a tixed rate of interast agues! t2 the Faderal National Mortgage Associalion's required nat yield for 30-year

fixed rate mortgpages subject to a 60-day mandatory delivery co nmitment, plus one-half of one parcentage point {(0.5%), rounded ta the nearast
one-eighth of ona-percentage point (0.125%} (the "New Note Rate”;. i e required nel yield shall be the applicable net yield in effect on the
date and time of the day the Nate Holder raceives natice of my election lo exercise the Condilienal Refinancing Option. I this required net
yield is not available, the Note Holder will determine the Mew Note Ral: by using comparable infermation.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Section 3 above is not greatzr iat S percentage points above the Note Rate and all
olher conditions raquired in Section 2 above are satislied, the Nete Holder will diste’ mine the amaunt ot the monthly payment that will be
sufficiant 1o repay in futl (a) the unpaid principal, plus (b) accruad but unpaid inters 51, plus (c) all other sums | will owe under the Nola and
Socurity Instrumant on the Maturity Date (assuming my monthly paymaents then are cur'ent, as required under Section 2 above), over the
term of the New Note at the New Note Ratle in equal monthly payments. The result ol th's calrulation will be the amount of my new principal
and intarast payment every month until the New Nota is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Nata Holdar will notily me at least 60 calendar days in advance of the Maturily Dale and advise me of the principal, accrued bul

unpaid interest, and all other sums | am expected 1o owe on the Maturity Date. Tho Nole Holder also wi!l idvise me that | may exercise the
Conditional Refinancing Cption it the vonditions in Section 2 above are mol. The Note Holder will proviue my»paymant rocord information,
tagether with the namae, title and address of the parsen representing the Note Holder that | must netity in o der 12> exercise the Conditiona!
Relinancing Option. 1f | meet the conditions of Section 2 abova, ! may exercise the Conditional Relinancing Tpti.a hy notifying the Nole
Holder ne latsr than 45 calendar days prior to the Maturily Date. The Note Holder will calculate the fixed New Moty Rate based upon the
Federal Mational Mortgage Asseociation's applicable published requirad net yield in effect on the date and time of fa iialification is recoived
by the Note Holder and as caiculated in Section 3 above. | will then have 30 calendar days to provide the Nots Holaar viith acceptable proof

of my requirad ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me ol'the new interesl rate
{the New Nota Rate), new monthly payment amoun! and a date, time und place at which [ must appear to sign any documents required to
comptete the required refinancing. | understand the Note Holder will charge me a $250 processing (es and the costs associaled with updating

tha litle insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees lo lhe terms and covenants contained in this Balloon Rider.
- '
e & A
el ,;;...,{_ {Seal) .m)‘mﬂ@. <} {Seal)
EUGENE C. BYRD ~Bonower PAMELA J. BYRD v —Barrower

{Seal) {Seal)
—-Borrower

|Sign Originat Only]

—Boirawer

Form 3180 12/89 {page 1 of 1 page)
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