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Agmptabio o
MORTGAGE 560

Federal Nationa! 0rgago Aseocii! ion
Arpncied February, 1988

NOTICE: THS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this nstrument.

THIS INDENTURE, madethis 26TH dayof MAY 19 92 , between
CARILOS R. PEDRAZA AND CARMEN PEDRAZA , HUSBAND AND WIFE

, Morigagor, and
MID NATIONAL MORTGAGE, INC. IS Te

u corporation argunized and oxisting under the lnwsof THE STATE OF ILLIKNCIS , Mortgageo.

WITNESSETH: That wherris thie Mortgager is justly indebted to the Mortgagee, ns is evidenced by a certain premissory note exccuted and
delivered by the Mortgagor, in favo/ of the Morigagee, nnd bearing even date herewith, in the principal sumof EIGHTY FIVE
THOUSAND FIVE HUNDRED FIVE AND 00/100«—vemmm e e e e e e e e s e m =
Dollars (§ B5,505.00 ) piyesle with interest at the rate of EIGHT AND 500/1000-~——-r-~=w——————w-— e
~~~~~~ per centum ( B.55000 %) per annum on the unpaid balance until paid, and made payable to the order of the
Mortgagee ot its office in 33 PARK & SFOb CENTER f

ELK GROVE VILLAGE, ILLINCIS 60UCU7
or at such other place as Lhe holder may designate in writing, and delivered or mailed to the Mortgagor; the said principal and interest being

payable in monthly installments of SIX HUNDREL FIFfTY SEVEN AND 46/100~——————————==——————— semm—————m——m

Dollars ($ 657.46 ) beginning on the ficat’diy of JULY 01 ,19 92 |, and continuing on tho [Trst day
of each manth thereafter uatil Lthe note is fully prid, except ti=¢ ¥ac final pnyment of principal and interest, if not sooner paid, shall be due and
payable on the first day of JUNE 01 , npoz22

NOW, THEREFORE, the said Mortgagor, for the betler securing of the pryment of said principal sum of money and intercst and the
performnnce of the covenants and ngreements herein contained, does by thise presents MORTGAGE and WARRANT unio the Morigagee, its

successors or assigns, the lollowing described real estate situate, tying, and beinig in the county of COOK and the

Siate of Illinois, to wit:

THE SOUTH 10 FEET OF LOT 4, BLOCK 7., NORTH 25 FEET 2F 7,OT 5, BLOCK 7 IN ALBERT F.
AMLING'S SUBDIVISION OF THE NORTH 40 ACRES OF THE WEST G0 ACRES OF THE NORTHEAST 1/4 OF
SECTION 3, TOWN 39 NORTH, RANGE 12, EAST OF THE THIRD PRIZIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. PiIN: 15-03-209-056 VOL. 154

GoURURBGO

. DEFT-11 RECORD.T
. TE7777 TRAN BEIE

$9180 £\ P

ALSC KNOWN AND NUMBERED AS: 1636 NORTH 14TH AVENUE -
MELROSE PARK, ILLINOIS 60160

VA ASSUMPTION POLICY RIDER IS ATTACHED HERETO AND MADE A PART HEREOF.

*The Grentior further covenants that should VA fail or refuse to issue its guaranty of the loan secured by this security
instrument under the provisions of the Servicemen’s Re-adjustment Act of 1944, as nmended, in the amount of 80% of the loan
amount or $34,000, whichever ls less, within 180 days from the date the loan would normally become eligible for such guaranty,
the grantee herein may at its option declare all sums secured by the Security Instrument immediately duo and payable."

TOGETHER with all and singuiar the teaements, hereditamenta and appurtenances thereunto belonging, and the rents, issuces, and profita
thereof; and all fixtures now or herealter attached to or used in connection with the premises hercin described and in addition thereto the
following described houschold appliances, which are, and ahall be deemed ta be, fixtures and z part of the realty, and are a portion of the

security fur the indebtedness hercin mentioned; a
Y
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TO HAVE AND TO HOLD the nbove-described premises, with the nppurtenances and fixtures, unte the anid Mortgagee, its successors and
assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue of the Homestead Exemption
Laws of the State of Nlinais, which said rights and benefily the said Mortgagor does hereby cxpressly release and waive.

AND SAID MORTG .GUR covenants and agrees:

To keep said premises<n soad repair, and not to do, or permit Lo be done, upon sajd premises, anything that may impair the value thereof,
or of the sccurity intended i b7 effected by virtue of this instrument; not to guffer any lien ef mechanics men or material men to attach to said
premises; to pay to the Mortgrpce ns hereinafter provided, until said note is fully paid, (1) a sum sufficient to pay all taxes and assessments
on said preinises, or any Lax or asics;ment that may be levied by authority of the State of Illinois, or of the countiy, town, village, or city in
which the suid land is situate, upon Lhe kortgagor on account of the ownership thereal; (2) a sum sulficient to keep all buildings that may at
any Lime be on said premises, during t'ie (ontinuance of said indebtedness, insured for the beneflit of the Morigagee in such type or types of
hazard insurnnee, and in such amounts,»’ may be required by the Mortgagee.

In case of the refusal or neglect af the Morignsor to make such payments, or to salisfy any prior licn or incumbrance other than that for
taxes or asseasments on said premiscs, or Lo keep said pramises in goad repair, the Mortgugee may pay such taxes, assessments, and insurance
premiums, when due, and mnoy make such repairs to the property herein morigaged na may reasonably be deemed necessary for the proper
preservation thereof, and any moneys so paid or expendrs 8,))al] become o much additional indebtedneas, accured by this moertgage, shall bear
inlerest at the rate provided for in the principal indebteduérs, vhall be payable thirty (30) days after demand and shall be paid out of procecds

af the sale of the mortganged premises, if not otherwise paid by-os Mortgagor.

Upan the request of the Morigagee the Mortgagor shall execute ind deliver a supplemental note or notes for the sum or sums advanced by
the Mortgagee for the alteration, madernization, improvement, maintensace, or repair of aaid premises, for taxes or ngscssments ngrinut tho
same and for any other purpesc authorized hercunder. Said nole or 1otss shall be secured hereby on a parity with and as fully as if the
advance evidenced thereby were included in the nato first described above. Said supplementnl note or notes shall bear interest at the rate
provided for in the principal indebtedness and shall be payable in approximalsiy »qual monthly payments fer such period as may be agreed
upon by the ereditor and debtar. Failing to agree on the maturity, the whale of b sum or sums so advanced shall be duec and payable thirty
(30) days afier demand by the creditor. In no event shall the maturity extend beyond/th< ultimate maturity of the note first deacribed above.

IL is expressly provided, however (all other provisions of this mortgage to the contriry notwithstanding), thut the Mortgagee shall not be
required nor shall it have the right to pay, discharge, or remove any tax, asseusment, or Lax Mern-upon or agninat the premises described herein
or any part thercof or the improvements situated thereon, 8o long as the Mortgagor shall, in good [nith, contest tho same or the validity thereof
by appropriate legal proceedings brought in a court of competent jurisdiction, which shall Gperale to prevent the collection of the tax,
rssesament, or lien so contested and the sale or farfeiture of the said premises or any part thereof to sotisly the same,
qrrRUNGY

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved La prepay at any time, without premium or fec, the entire indebledness or any part thereursot loss than the amourt of
onc installment, or one hundred dollara {$§100.00), whichever is less. Prepayment in full shall be crediled ra *he date received. Partial
prepayment, ather than on an installment due date, necd not be credited until the next following installment due datv o thirty days after such

prepayment, whichever is earlier.

Together with, and in addition to. the monthly payments of principal and interest payoble under the terms of the note secured hereby, the
Mortgagor will oay ta the Mortgagee as Trustec under the terms of this trust as hercinaller stated, on the first day of each month until the

aaid nole is fully paid, the following sums:

(a) A sum equnl to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies of fire and
other hazard insurance covering Lhe mortgaged property, plus texes and nssesaments next due on the mortgaged property (all as
estimated by the Mortgagee, and of which the Mortgagor is notified) less all sums already paid therefor divided by the number of
manths to clapse befere one moath prior to the date when such ground rents, premiums, Laxes and asscasmentys will become
delinquent, such sums to be held by Mortgagee in trust te pay said ground rents, premiums, taxes and assesamenta.
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(b) The nggregate of the amu‘ NE&E*@V‘IA nd th@ ‘Rt¥c secured hereby, shall be paid ina
single payment each month, Lo be applicd to the {ollowing ilems’h thetor of stated:

1. ground rents, if any, taxes, assessmenty, fire, and ather hazard insurance premiums;

IL. interest on the note secured hereby; and

II1. amortization of the principal of the said note.
Any deficiency in the amount of any such aggregete monthly payment shall, unless made good pricr te the due date of tho next
payment, constitute an event of default under this Mortgage. At Mortgagee's eption, Mortgagor will pay a “late charge™ not exceeding
four per centum (4%) of any installment when paid mare than fifleen (15) days after the due date thercof to cover the extra expense
involved in handling delinquent payments, but such “late charge” shall not be payable out of the proceeds of any sale made Lo satisly
the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and

expenses secured hereby,

If the total of the payments made by the Mortgagor under subparagraph (n) of the preceding paragraph shall exceed the amount of
payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments, or insurance premiums, as the case may bo,
such cxcess shall be credited on subsequent payments to be made by the Mortgagor for such items or, st the Mortgagec's option as Trusteo,
shall be refunded to the Mortgagor. If, however, such monthly payments shall not be sufficient to pny such items when the same shal! become
due and payable, the Mortgagor shall pay to the Mortgagee as Trusice any amount nccessary to make up the deficiency. Such payments shall
be made within thirty (30) days nfler written notice from Lhe Mortgagee stating the amount of the deficiency, which notice may be given by
mail. If at any time the Martgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment of
the entire indebtedness ropresented Lhereby, the Mortgagee as Trustee shall, in computing the amount of auch indebtedness, credit to the
account of the Martgag: - ar'y credit balance remnining under the provisions of subparagraph (a) of the preceding paragraph. If there shall be
a default under auy of the provisions of this mertgage, resulting in n public sale of the premises covered hereby, or if the Mortgagec acquires
the property otherwise afier avfault, the Mortgagee us Trustee shall apply, at the Lime of the commencement of such proceedings or at the
time the property is otherwize’ plquired, the amount then remaining te credit of Mortgagor under said subparagraph (a} as & credit on the
interest ncerued and unpaid arid the halance to the principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for Zhe fnyment of the indebtedness aforesnid the Mortgagor does hereby assign to the Mortgagee all the
rents, issues, and profits now due or whict may hereafier become due for the use of the premises hercinabove described, The Mortgagor ahall
be entitled to collect and retain ell of skid rents, issues and profils until default hereunder, EXCEPT rents, bonuses and royanlties resulting
from oil, gas or other mineral leases or conviyarcer thereol now or hereaflter in effect. The lessce, assignee or sublessee of such oil, gas ar
mineral lease ia directed to pay nny profits, bonusrs, rents, revenues ar royalties Lo the owner of the indebtedness sccured hercby.

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types and amounts as Mortgagee may [rom time to
time require, on the improvements now or hereafter on (nid premises, and except when payment for all auch premiums has theretofore bean
made, he/she will pay promptly when due any premiums therefor. All insuranee shall be earried in companies appraved by Lthe Mortgagee and
the policies and renewals thercofl shall be held by the Morigri== and have atiached thereto loss payable clauses in favor of and in form
acceptable ta the Mortgagee. In event of loss Mortgngor will givelimme-iate notice by mail to the Morigagee, who may make prool of losa if not
made promptly by Mortgegor, and cach insurance company conecrned/is hereby authorized and directed to meke payment for such loss
directly to the Mortgngee instead of Lo the Mortgagor und the Mortgapse jointly, and the insurance proceeds, or any part thereol, may be
applied by the Martgagee at its option cither Lo the reduction of the indeht<d-iesa hareby secured or ta the resteratien or repair of the property
damaged. In event of foreclosure of this mortgage, or ather transfer of titl: tr'the mortgaged property in extinguishment of the indebtedness
secured hereby, all right, title and interest of the Morigagor in and te any inar.rence policies then in florce shall pass to the purchaser or

grantee.

IN THE EVENT of default in making any monthly payment previded for herein nnd’in the note secured hereby, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole of said principal sam reinaining unpaid together with accrued interest
thercon, shall, at the clection of the Mortgagee, without notice, become immediately due andrrable.

QRIEGREL

IN THE EVENT that Lhe whole of unid debt is declared to be due, the Morigagee shall hoethe right immediately to foreclose this
mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed may af any-time thereafler, either before or aftor
sale, and without notice to the said Mortgagar, or any party claiming under said Mortgngor, and withaui regard Lo the soivency or insolvency
at the time of such applizaiion for u receiver, of the persen or persons linble for tho payment of the indebleiness secured hercby, and without
regard to the value of said premiscs or whelher the same shall then be oceupied by the owner of Lhe equivy of redemption, as n homastend,
appoint a receiver for the benefit of the Mortgagee, with pawer to collect Lthe rents, issues, and profits of the saidpr-. mises during the pendency
of such foreclosure suit and, in cose of snle and a deficiency, during Lhe full statutery period of redemption, and surla ~unts, isaues, and profita
when collected may be applied toward the payment of the indebledness, costs, taxes, insurance, and other items nlcesknry for tho protection

and prescrvation ol the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or cquity, a rensonable sum shall be allowed for the
solicitor’s fees of the complainant and for stenographery’ fees of the complainant in auch preceeding, and also for oll outlnys for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; end in case of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reascn of this mortgage, its costs and expenses, and the reasanable fees and chargea of
the atterneys or solicitors of the Mortgngee, so made parties, for services in such suit ar proceedings,
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shall be a further lien and charw , i oyt gcu®@@l¥ shall become so much additionnl
lowed'1n any decree foreclost t.hm mort R

indebtedness secured hereby and bea

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage nnd be paid out of the preceeds of any sale made in pursuanco of
any such decree: (1) All Lthe costs of such suit or suits, advertising, sale, and conveyance, including reasonnble nttorneyw’, solicitors’, and
stenographers’ fees, cutloys for decumentary evidence and coat of said abstract nnd examination of title; (2) all the manoys advnnced by the
Mortgagee, il any, for any purpose authorized in the martgage, with interest on such ndvances at the rate provided for in the principal
indebtedness, fram the time such advances are made; (3) all the accrued intercst remnining unpaid on the indebtedness hereby secured; (4) all
the said principal money remaining unpaid; (6) all sums paid by the Department of Yeterans Affnirs en account of Lhe guaranty ar insurance of
the indebtedness secured hereby. The averplus of the proceeds of sale, if nny, shall then be paid ta the Mortgagor.

1f Mortgngor shall pay said note at the time and in the mrnner aforesaid and shall abide by, comply with and duly perform all the
covenants and agreements herein, then this conveynnce shall be null and veid and Mortgagee will, within thirty days after written demand
therefor by Mortgagor, execute n rclease or satisfaction of this mortgage, and Mortgagor hereby waives the benefita of all siatutes or laws
which require the earlier exccution or delivery of such release or satisfuction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any pestpencment or extensian of the time of payment of the
indebtedness or any part thereof hereby sceured; and no extension of the time of payment of the debt hereby secured given by the Mortgagee to
any successor in interest of the Mortgagor shall operate to release, in any manner, the original lisbility al the Morigagor.

If the indebtedness Gecured hereby be guaranteed or insured under Title 3B, United States Code, such Title and Regulatione issued
therecunder and in effect on the date hercof shall govern the rights, duties, and lisbilities of the parties hereto, and any provisions of this or
sther instruments executed ir-connection with said indebledness which arce inconsistent with said Title or Regulations are hereby amended to

conform thereto,
THE COVENANTS HEREIN CONTAINED shall bind, and the benefits and advantages shall inure, to the respective heirs, excoutors,

administrators, successors, and nasigrs ¢F the parties hereto. Wherever used, the singular number shall include the plural, the plural the
singular, and the term "Mortgogee™ sha)l icciude any payee of the indebtedness hereby secured or any transferce thereof whether by operation

of law or otherwisc.

WITNESS the hand and seal of the Mortgage:, *aa day and year [irst written.

wﬂs L. (PM\/ (SEAL) 0,0MNLQ;V\ P ,EO(J‘LM [SEAL]

CARLCS R. PEDRAZA CARMEN PEDRAZA
{SEALI {SEAL]

STATE OF ILLINOIS s Q2AKGEGD

COUNTgoE 5;9041
I, éﬂ"gﬂé{/y\d? , a notary public, in and for the counly and State aforcsuid, Do Hereby Certify That CARLOS R.

PEDRAZA AND CARMEN PEDRAZA ’
personally known to me to be the same person whose name ARE subseribed to #n~foregoing instrument appeared before me this
day in pereon and acknowledged that THEY 51gzwd sealed, and delivered the suid instrument as THEIR free and

waiver of the Cighe ol hamuestead.,

voluntary act for tho uses and purposes therejg g or -
* OFF|C\AL SEAL

HELEN szZCzZzeECH
NOTARY PUBLIC, sTaTE OF |LL,|N°9|§
This inatrument was prepared by: | MT bgMM\ggjgﬂ EKPlRES. 2 : :

MID NATIONAL MORTGAGE, INC. 1

¥ under my hand and Nata'tial Saal this Jéé{—

33 PARK & SHOP CENTER 19 Fla— .
ELK GROVE VILLAGE, ILLINOIS 60007
Notary Public,
O w " : .
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

’ THIS ASSUUMPTION POLICY RIDER ie made this 26TH day of MAY ,19 92 , and
is incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt
("Instrument”) of the same date herewith, given by the undersigned ("Mertgagar™} to sccure the Mortgagor’s Note ("Note")

of the same date to  MID NATIONAL MORTGAGE, INC.

its  auccessors and

assigns (“Mortgagee”) and covering the property described in the Instrument and located at:

1636 NORTH 1174 -AVERUE, MELROSE PARK, ILLINOIS 60160
{Property Address}

Notwithstanding anything te'chocantrary set forth in the Instrument, Mortgagee and Mortgagor hereby acknowledges and
agrees ta the following:

B GUARANTY: Should the Department o) Veterans Affairs fail or refuse to issue its guaranty in full amount within 60 days
[rom the date that this loan would uorsaully become cligible for such guaranty commitied upon by the Department of
Veterans Affairs under the provisions of Titie 38 of the U.S. Code "Veterans Benefits”, the Mortgngee may declare the
indebledness hereby secured at once due ind payable and may fercclose immediately or may cxercise any other rights
hereunder or teke any other proper ection as by law provided.

TRANSFER OF THE PRGPERTY: This loan may 27 diclared immedintely duc nnd payable upon transfer of the property
securing such loan to any transferce, unless the acceilability of the assumption of this lean is cetnblished pursuant to

scction 1814 of Chapter 37, Title 38, United Strtes Code.

An authorized transfer ("assumption”) of the property shall also }.e subject to additional covenants and agreementa as sct

forth below:
"*a{\rf“ iy

{a) ASSUMPTION FUNDING FEE: A fee cqual to ene-half of 1 percin’ ((50%) of the balance of this lonn as ol' Lhc date
of transler of the property shall be payable at the time of transfer to the Irnxholder or its autherized agent, as trustec for
the Dopartment of Veterans Affairs. If the assumer fails to pay thia fee ot the »imy of transfer, the foe shall constituto an
additional debt Lo thal already seeured by this instrument, shall bear intercst at the rate horein provided, and, at the
option ef the payee of the indebledness hereby secured or any transferce thereol/elill be immediately due and payable.
Thia fee is automatically waived if the assumer is exempt under the provisions of 3F21.5.C21829 (b).

t} ASSUMPTION PROCESSING CHARGE: Upon application lor approval to nllow nssi mption of this loan, a processing
fec may be charged by the loan holder or its authorized agent for determining the creditweithiness of the assumer and
subscquently revising the holder's awnership records when an npproved transfer is completed. Th< wmount of this charge
shall not exceed the maximum established by the Department of Veterans Alfairs for a loan (o wlich section 1814 of

Chepter 37, Title 38, United Siates Code applies,

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hercby agries .o assume nll
of the abligations of the veteran under the terma of the instruments creating and securing the loan, including t/ax ¢ bligation
of the veteran to indemnify the Department of Veterans Affnirs 1o the extent of any claim paymeont arfaing from the
guaranty or insurance of the indebtedness created by Lhis instrument,

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

‘.,,,-;’ i
9 .
W (Senl) W Qd A @Z I (Seal) .
CARLOS R. PEDRAZA "‘°"E“f-'°' CARMEN PEDRAZA Mortgagor
(Seal) (Senl)
Mortgugor Mortgagor

CO48 - o1/e




UNOFFICIAL COPY




