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EXTENSION AGREEMENT

THIS INDENTURE, made this 1st day of March, 1992, by and between
COLONTAL BANK

the owner of the mortgage or trust deed hereinafter described,
and David M. Kaisgser and Evelyn Kaiser, his wife as _joint tenants
representing himself or themselves to be the owner or owners of
the real estate hereinafter and in said deed described("Owner"},

WITNESSETH:

1. The parties hereby agree to extend the time of payment of
the indebtedness evidenced by the principal promissory note or
notes of Two Hundred Twenty Five Thousand and 00/100 Dellars
($225,000.00) dated February 26, 1991, secured by a mortgage cor
trust deed in the nature of a mortgage recorded in the office
of the Recorder of Titles Cook, County, Illinois, as document
No 21097779% conveying to Colonial Bank, certain real estate in
Coown, . County, 11linois described as follows:

Parced L: Unit Number 3, in Pianc Factory Townhouse Condominium
as delilerted on a survey of the Following described real estate:
Lots 21, 72, 23,24 and 25 in the Subdivision of part of Lot 13 in
County Clevk s -Subdivision of Block 43 in Sheffield’s Additicn to
Chicago, lying2 West of the former right of way of the Chicago and
Fvanston Railroad and East of Ward Street, in Section 29,
Township 49 Nonuh, Range 14, East of the Third Principal
Meridian, also that part of the East 1/2 of the South West 1/4 ol
Section 29, Township 40, North, Range 14, East of the Third
Principal Meridian, hich survey is attached as Exhibit "A: to
the Declaration of Conaominium recorded as Document Number
B9253514 together with ics ) undivided percentage interest in the
commonly elements in Cook Tovnty, Illincis

Parcel 2: Easement for the benefit of parcel 1 as created by

Document 8B113935.

PIN# 14-29-315~015, 14-29~315-017 ard 14-29-315-092

Commonly known as: 2501 N. Wayne, Unitc #3, Chicago, Illinois
*Assignment of Rents dated February @ 26, 1891 as Document No.
91097780

2. The amount remaining unpaid on #ne. indebtedness is
$225,000,00.

3. Said remaining indebtedness of $225,000.07 =shall be paid
on or before March 1, 1993 as follows:
Monthly pavments in the amount of $3,000.00 (rircipal plus
accrued interest commencing on the first day of Aprid, 1992, and
on the fist day of each and every month thereafter unkil aaturity
and the Owner in consideration of such extension pronises.and
agrees to pay the principal sum secured by said mortgage or crust
deed as and when therein provided, as hereby extended, and té¢ pay
interest thereon monthly until March 1, 1992, at the rate *¥ oy
percent per annum, and Lthereafter until maturity of said
principal sum as hereby extended, at the rate ol ** per cont per
annum, and interest after maturity at Lhe rate of Three Percent
(3.0%) in excess of the current rate in effect at that time per
cent per annum, and to pay both principal and interest in the
coin or currency provided for in the mortgage or trust deed
hereinabove described, but if that cannot be done legally then in
the most valuable legal tender of the United States of America
current on the due date thereof, or the equivalent in value of
such legal tender in other United States currency, at such
banking house or trust company in the City of Chicago as the
holder or holders of the said principal note or notes may from
time to time in writing appoint, and in default of such
appointment then at COLONIAL BANK,

¥*¥First Colonial Bankshares Corporation’s Prime Rate of Interest
plus Two Percent (2.0%) adjusted daily without limjtation. _ "
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4. If any part of sald indabtedness or interest theron be not
paid at the maturity thereof as herein provided, or if default in
the performance of any other covenenant of the Owner shall
continue for twenty days after writien notice thereof, the entire
principal sum secured by said mortgage or trust deed, together
with the then accrued interest thereon, shall, without notice, at
the option of the holder or holders of said principal note or
notes, become and be due and payable, in the same manner as if
said extension had not been granted.

5, This agreement is supplementary Lo said mortgage or Lrust
deed. All the provisions thereof and of the principal note or
potes, including the right to declare principal and accrued
interest due for any cause specified in said morigage or trust
deed or notes, but not including any prepeyment privileges unless
herein expressly provided for, shall remain in full force and
ef fect except as herein expressly modified. The Owner agrees to
periorm all the covenants of the grantor or grantors in said
mortgase or trust deed. The provisions of this indenture shall
inure btz the benefit of any holder of said principal note or
notes _4nd _interest notes and shall bind the heirs, personal
representacises and assigns of the Owner, The Owner hereby waives
and releases’ s11 rights and benefits under and by virtue of the
Homestend Exchpcion Laws of the State of Illinois with respeci to
satd real estite. If the Owner consists of &wo or more persons,
their liability hdreupder shall bhe joint and several.

IN TESTIMONY WHEREZr, the parties hereto have signed, seuled
and delivered this 'indenture the day and year f[irst above

written,

Colonia
BY:f-M /é'—_"“‘ BY.:
D i G

axid M, Kaiser

.

lynf/Kaise

This instrument #as prepared by: Maureen L.-Prochenski, Colonial

Bank, 5850 ¥W. Eelmont Avenue
Chicago, 1l 40634
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STATE OF 1ilinois

859,

CCUNTY OF Cook

a Notary Public in and for said County in the

State aforesaid, DO HEREBY CERTIFY that DBavid M. HKaiser and
Evelyn Kaiser, his wife personally known Lo me to be the same
persons whose name are subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged that they
signed, sealed and delivered the said instrument as their free
and voluntary act, for the uses and purposes therein set forth,
including the release and weiver of right of homestead.

/4
thisggf— _day

1, the undersigned,

VEN nder my hand and notarial seal

of 1992,
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AT 1RES 12/26/93
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Notary Public e

STATE OF . _{ fLradi
s 85,

l./ s
CounTY OF__C.caé. ~

I, the undersigned, a Notar» Public in and for said County in the
State aforesaid, DO HEREBY CFRaTIFY that David S.  Grzenia, Senior
Vice President of COLONTAL BANA, who is personally known to me to
be the same person whose name s |\ subscribed teo the foregoing
instrument as such Vice President avpeared before me this day in
person and acknowledged that he signad &and delivered the said
itnstrument as his own free and voluntary act and as the free and
voluntary act of said Corporation, 710 the uses and purposes
therein set flarth; and the said Vice Ffresident then and there
acknowledged that, as custodian of the ‘currorate seal of said
Corporation, he/she did affix said corporazte seal to said
instrument as his aown free and voluntary act and as the free and
voluntary act of said Corporation, for the xises and purposes

therein set forth.
notarial geal thjaggbﬁéﬂl day

QIVEN under my hand and
of __ Ad¢ 1992,
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. v OFFICIAL SEAL’
Notary Public MARGARET M. BRINK

e

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 12/18/95
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