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1070 Sibley Boulevard
MORTGAGE Calumet City, Hlinois 60409-2413

. . nmarried
THIS MORTGAGE is made this  30th 7 ddy of May .

19 92 , between the Morigagor, BLANCA PABON and CYNTHIA PABON : unmarried
{herein “Borrower™), and the Mortgagee,

Harbor Financial Group , a partnership organized and
existing under the laws of the state of ILLINOIS, whose address is R
1070 Sibley Boulevard
Calumet City, IL 60409 (herein “Lender").

WHEREAL, Borrower is indebted to Lender in the principal sumof US. § 33,400.00 .
whichk indebtedneds is evidenced by Borrower's note dated May 30th, 1992 and extensions and renewals
thereof {herein "Note”), providing for monthly installments of principal and interest, with the balance of indebtedness, if not
sooner paid, due ani pLyable on June 4th, 2007 ;

TO SECURE to Lerder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interesithereon, advanced in accordance hercwith to protect the security of this Mortgage; and the
performance of the covenants 4nid agreements of Borrower herein contained, Borrower does hereby mortgage, grant and
convey 1o Leader the following discribed property located in the County of COOK
, State of lllinois:

IOT 3 IN EDWARD NELSCON'S RESUBDIVISION OF 1OTS 31 TC 37 AND THE SOUTE 18
FEET OF 10T 38 IN BLOCK 4 IN HOMER MACKY'S SUBDIVISION OF BLOCKS 1 TO 6 AND
BIOCKS 12 TO 16 INCLUSIVE IN SERTTR’S ESTATE A SUBDIVISION OF THE NORTHWEST
1/4 OF SECTION 2, TOWNSHIP 39 NCORIF, RANGE 3, LYING EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, [ITJWOIS

COMMONLY KNOWN AS 1426 N. SPRINGFIELD, CHICAGD, ILLINOIS

PIN #16-02-109-~033

92380918

»/ DEFT-01 RECORBING 337.50
Lo T34444  TRAN 9507 G6/01/92 14339100
[ 226462 3 2 #W—ST2—-TEIOFHLE
. +00K CDUNTY RECORDER
which has the addressof 1426 N. SPRINGFIELD CHICAGO 2 '
[Street) [City]
1llinois 60651 {herein "Property Address”);

[Zip Code|

TOGETHER with all the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances and rents all of which shalt be deemed 1o be and remain a part of the property covered by this Mortgage; and
all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafter
referred to as the "Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to
encumbrances of record.
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1. Payment of Printhi J rﬁ'rtwc; FAE;MWP ¥ the principai and interest
indebtedness evidenced by the Nole and lale charges as provided’1h the Nofl€. ) s

2. Funds for Taxes and Insurance. Subject 10 applicable law or a written waiver by Lender, Borrower shall pay to
Leader on the day monthly paymenis of principal and interest are payable under the Note, until the Note i< paid in [ull, a
sum (herein "Funds") equal to one-twelith of the yearly taxes and assessmen(s (including condominium and planned unit
development assessments, il any) which may attain priority over this Morigage and ground renis on the Property, if any, plus
one-twellth of yearly premium instaliments f{or hazard insurance, plus one-twelfth of yearly premium installments for
mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessmienis
and bills and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the
exient that Borrower makes such paymeents to the holder of a prior mortgage or deed of trust if such holder is an institutional

tender.
if Borrower pays Funds to Lender, the Funds shali be held in an institution the deposits or accounts of which are

insured or guaranteed by a Federal or siate agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premivms and ground rents. Lender may not charge for so holding and
applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree
in writing at the time of execution of this Mortgage that interest on the Funds shali be paid to Burrower, and vnless such
agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are
ptedged as addiZional security for the sums secured by this Mortgage.

if the amouic »f the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dates of taxer, astessments, insurance premiums and ground rents, shall exceed the ameunt required to pay said taxes,
assessments, insurancs nremiums and grounds rents as they fall due, such excess shall he, at Borrower's option, either
promptly repaid to Bolrorver or credited to Borrower on monthly installments of Funds, If the amount of the Funds held by
Lender shall not be suffictent to pay taxes, assessments, insurance premiurms and ground rents as they fall due, Borrower
shall pay to Lender any amouy it nocessary o make up the deficiency in one or more payments as Lender may require.

Upon payment in Tull of 7l ~ums secured by this Mortgage, Lender shall prompily refund to Borrower any Funds held
by Lender. If under paragraph V> nereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediately prior (o the sale of the Praperty or iis acquisition by Lender, any Funds held by Lender at
the time of application as a credit agaiwsiane sums secured by this Moripage.

3. Application of Payments. Unless agpiicable faw provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof shall Le applied by Lender [irst in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest paya’seion the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Cravges; Liens. Borrower shail perform all of Borrower's obligntions
uider any mortgage, deed of trust or other securinagreement with a lient which has priority over this Mortgage, including
Borrower’s covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other
charges, fines and impositions attributable to the Propery which may attain a priority over this Mortgage, and leasehold
payments or ground rents, ifany.

5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “Zatended coverage”, and such other hazards as Lencer may
require and in such amounts and for such periods as Lender may reqaie.

The insurance carrier providing the insurance shall be chosen Ov/Sarrower subject 10 approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance nclicies and renewals thereof shall be in a form
acceptable 10 Lender and shall include a standard mortgage clause in tavor oiand in a form acceptabie to Lender, Lender
shall have the right to kold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other

security agreement with a lien which has priority over this Morigage.
in the event of loss, Borrower shall give prompt notice to the insurance carrierand Lender. Leader may make proof of

toss if not made prompitly by Borrower.

1f the Property is abandoned by Borrower, or if Borrower fails to respond ro Leauer within 30 days from the date notice
is mailed by Lender 1o Borrower that the insurance carrier offers to settle a claim for ‘nsurance benefits, Lender is
authorized 1o collect and apply the insurance proceeds at Lender's option either to restoration orc=pair of the Property or to
the sums secured by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plannea TUplc N evelopmentsBor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morgaje isona unitina
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations undes 've declaration or
covenants creating or poverning the condominium or planned unit development, the by-laws and rcgulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender's Securily. If Borrower [ails to perform the covenaats and agrecments conlained in this
Morigage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender’s interest. If Lender required morigage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicabie law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shail require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shail give Borrower notice prior ta any such inspection specifying reasonable cause therefor related 1o
Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
sondemnation or other taking of the Property, or part thereol, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement witht a

lien which has priority over this Mortgage.
IL.2M2L
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. 10, Borrower Not ILJaulQJranEJ QJ"AJ‘?MWQ:QiPSI the time for payment or

modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to release, in any manner, the liability of the original Barrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right to remedy hereunder, or
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-sipners. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure 1, the respective successors and assigns of Lender and
Borrower, subject 10 the provisions of paragraph 16 hereol. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to
mortgage, grant and convey that Borrower's interest in the Property to Leader under the terms of this Mortgage, (b} is not
personally Liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may
agree 1o extend, modify, lorbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
without that Borrower’s conseat and without releasing that Borrower or modifying this Morigage as to that Borrower's
interest in the Property.

12, Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed
10 Borrower at the Property Address or at such other address as Borrower may designate by notice o Lender as provided
herein, and ) any notice to Lender shall be given by certified mail to Lender's address stated herein or to such other
address as Lender may designale by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be
deemed 1o have “eerniven to Barrower or Lender when given in the manner designated herein.

13. Governing Lav: Severability, The sate and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which/the Property is located. The foregoing seatence shall not limit the applicability of Federal law to this
Mortgage. In the event tiiat any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict
shall not alfect other provisionsaf this Mortgage or the Note which can be given effect without the conflicting provision, and
to this end the provisions of tHis Ylortgage and the Note are declared 1o be severable. As used herein, "costs”, "expenses” and
“attorneys’ fees” include all sumiio the extent not prohibited by applicable faw or limited herein.

14, Borrower's Copy. Borrowsr shall be furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereor.

15, Rehabilitatien Loan Agreemant, Govrower  shali  fulfill aill of Borrower's obligations under any home
rehabilitation, improvement, repair, or ot.aer loan agreement which Borrower enters into with Lender. Lender, at Lender’s
option, may require Borrower to execute and geliver to Lender, in a form acceptable to Lender, an assignment of any rights,
claims or defenses which Borrower may have-against parties who supply labor, materials or services in connection with
impraovements made to the Property.

16. Transfer of the Properiy or a Beneficial inlerest in Borrower. If all or any part of the Preperty oz any interest
in it is sold or transferred {or if a beneficial interest in Berroveer is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at itz.option, require immediate payment in fuli of all sums secured by
this Morigage. However, this option shall aot be exercised by Londer if exercise is prohibited by federal law as of the date of
this Mortgage.

If Lender exercises this option, Lender shatt give Borrower'nztic: of acceleration. The notice shall provide a period of
not lese than 30 days from the date the notice is delivered or mailed vt which Borrower must pay all sums secured by this
Morigage. If Rorrower [ails 1o pay these sums prior to the expiratior o7 this period, Lender may invoke any remedics
pennitted by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenint ans’ agree as follows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereot, vgon Borrower’s breach of any covenant or
sgreement of Borrower in this mortgage, including the vovenants to pay when due any sums secured by this Mortgage, Lender
privr to ncceferation shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (37 a date, not less than 10 days from the date the notice 's maifed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acveferation of the sums secured by this Mortgage, fureclosure by judicin! proceeding, and saw of thic oroperty. ‘The notice shalt
further inform Borrower of the cight to reinstate after acceleration and tiie right to assert in t1e¢ fureclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and the right o assert i che freclosure proceeding
the nonexistence of a1 defanlt or any other defense of Borruwer to aceeleration and forectosure, 1f the bieplh is not cured on or
efore the date specified in the notice, Lender, ut Lender's option, may dectare all of the sums secured by this Mortgage to be
immediately due and payable without further demund snd may foreclose this Mortgage by judiclal procecarny, Jender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonuable ailorneys’ fees and
costs of documentary evidence, sbstracts and title reports.

18. Borrower’s Righl to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due
1o Borrower's breach, Borrower shait have the right 1o have any proceedings begun by Lender 1o enforce this Morigage
discontinued at any time prior to entry of a judgment caforcing this Mortgage il:{a) Borrower pays Lender all sums which
would be then due uader this Moerigage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Froperty
and Boirower’s obligation to pay the sums secured by this Morigage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Leader the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such rents as they become due and payabla.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents coliected by the receiver shall be applied first 1o payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s

bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
. ; 1L2M3
NOTICE: The terms of this agreement are contained on 4 pages. Pagelof4 3L S50




account only for those ruaNuQeEx.F I C IArI— CQ FJ)Y P i

20, Release. Upon payment of all sums secured by this Mortgage, Leader shall release this Mortgage withaut charge
to Borrower. Borrower shall pay ail costs of recordation, if any.
21. Waiver of Homesiead. Borrower hereby waives all right of homestead exemprion in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request ¢he holder of any mortgage, dzed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any

default under the superior encumbrance aad of any sale or other foreclosure action.

IN WITNESS WHEREOTF, Borrower has executed this Mortgage.
-y i ] // . s
y= [ B / C»L/’Zé“{f")/ t
-Borrower

Sz E A;AB;QM 623/66’\: S

CYNI’HIATPAK)N

~-Borrower

~-Borrower

STATE OF ILLINGIS, COOK County ss:

i, the ux]dcrsign%%u\%%&%&r{ﬁ:d for said county an i s'/arr:, do hereby certify that
BIANCA PRBON "and CYNTHIA PABON , L I T TS
persanally known to me to be the same persor{s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that JHEY sipned and delivered the said instrument as
free voluntary act, for the uses and purposes therein set forth.

™
N
hY

Given under my hand and official seal, this 3Gth \t;_iay of v / , IQ%Q}.’

,)il\// (217 ff;& f L_/h - Cz |

My Commission expires:
Notary " ubiic

DENISE M FRIEL
NOTARY PUBLIC STATE OF H
MY COMMISSION EXP. FER, BI:‘{-S’J;;O{S

OFFICIAL SEAL ,

NOTICE: The terms of this agreement are contained on 4 pages. Pagc4of4 {L2MA4L. 9/9G
{Space Below This Line Rescrved For Lenrder and Recorder)

e
[V ]

(B39

» SU{.‘;u

-
9




