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60067 MORTGAGE 602055680

THIS MORTGAQR ("'*Securlty Instrunient*') is given on Mavy 26th, 1992
™ The morigngor Is TERRY L DINTERMAN,
ANDREA S DINTERMAN, , HIS WIFE

{"*Borrower'").
This Security tnstrumentisgiven to
MARGARETTEN & COMADANY, INC. which I3 orgunized nnd existing
under the laws of ¢he Stute of New Jersey y and whose ackdress (s
One Roneon Road, Igeliin, New Jermey 08830 (''Lender''),
Borrower owes Lender the prineipal sum of
Oone Hundred Fifty ‘<nousand, and 0C/100 Dollars
(US. $ 180,000, 00 () Thisdebt s evidenced by Borrower's note dated the same date us this Securily
fnstrument (“Nolc"), whi:.h prnvidcs tor monthly payments, swith the Mll debt, i not paid cartler, <due and paynble
on Jun 1st, 20227m: Securlty Instrument sseures (o Lender: (n) the repayment of the el
evidenced by the Note, with Interest, und all ret ewns, extensions nnd modifieations of the Note; () the puyment of all other
sums, with Interest, advanced under Purugraph 7 10 plotect the sequrlty of this Security Instrument; and (©) the performance
of Borrower's covenants aud agreements under this Se unly Instrument and the Note, For this purpaose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located in
COOK County, Ilincls:
LOT 43 IN MREADOW EDOE UNIT 3, BEING 4 SUBDIVISION IN THE SOUTH
1/2 OF THE SOUTH EAST 1/4 OF SEGTICH 27, TOWNSHIP 42 NORTH,
RANGE 10, AND THE NORTH EAST 1/4 OF SLOCTION 34, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINZIPAL MERIDLIAN, IN COOK
COUNTY, ILLINOQIS.
PINKR 02-27-414-043-0000
D240
* 4|i<“|‘(’lli1

NEFT-11 RECORD -~ Y $33.50
144888 TRAH 8430 D6/01/92 12169100
6245 9 -P2-380111%
COK CDUNYT RECORDER

172380111

759
which has the address of A
114 IRONWOQOD CT ROLLING MEADOWS, 1L 60008 (""Property Address'');

TOGETHER WITH all the tuprovements now or herenfier erected on the property, and nll easements, appurtenances,
and fixtures now or hereaflter a part of the property. All replacerments and adcditions shall also be vovered by this Sceurlty
Instrument. All of the foregoing Is referred to In this Security lnstrument as the "' Property.”’

BORROWER COVENANTS that Borrower is lnwlully selsed of the estale hereby conveyed and has the right (o martgage,
grunt and convey the Property and thit the Property Is unencumbered, except for encumbrances of record, IBorrower warrants
el will defend generally the title to the Property ngainst oll claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute u uniform security instrument cavering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1. Payment of Principul and Interest; Prepayment snd Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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2. Funds for Taxes and Insurance. Subject to applicable law or {0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("*Funds™) fos: (a) yearly
taxes and assessments which may atlain priority over this Security Instrument as a lien on the Property; (b} yeatly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢} yearly mortgage insurance premiums, if any; and (f} any sumns payable by Borrower to Lender, in
avcordance with the provisions of Peragraph B, in lieu of the payment of mortgage insurance premiums. These items are called
‘'Escrow [tems.’* Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Setilement
Procedures Act of 1974 as amended from time 10 time, 12 1),8.C. § 2601 ef seq. (' RESPA"’), unless another law that applies
10 the Funds sets a lesser pmount. If 80, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the
lesser pmount, Lender may estimate the amount of Funds due on the basis of current dais and reasonuble estimates of
expenditures of fulure Escow Items or otherwise in accordance with npplicable law,

‘The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federa} Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Efc'royg‘_l_t_pms.,u:uc;s Lender pays qu;o\g\c{ ihn_Lgrcst_on the Funds and applicable law permits Lender to imake
such a charge. Hawever, Lénder may require Borrower 10 pay 'one-time ¢hasge for ‘af independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable Iaw provides otherwise. Unless an agreement is made
or applicable law recuires interest (o be paid, Lender shall not be required to pay Borrewer nny inferest or carnings an the
Funds. Borrower and Lrnder may agree in writlng, however, that inlerest shall be paid on the Funds. Lender shall give to
Borrower, without chargr, en annual accounting of the Funds, showing credits and debits to the IFunds and the purpose for
which each debit to the Iz was made. The Funds are pledged as additional security for all sums secured by this Security
Enstrument.

If the Funds held by Lendir cxeeed the nmounis permitied 1o be held by spplicatic law, Lender shall account 1o Borrower
for the excess Funds in accordance v.ith the requirements of applicable law, If the amount of the Funds held by Lender at
any time {s not sufficient to pay the Liscrow ltems when due, Lender may so notify Borrower in writing, and, In such case
Borrower shall pay to Lender the aisiount_necessiry 10 make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly payments, at Lead=r’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Barrower any
Funds held by Lender, If, unider Paragraph 21, .ender shall acquire or sell the Property, Lender, prior 10 the acquisition or
sale of the Property, shall apply any Funds held ov Lender at the time of acquisition or sale as a credit against the sums secured
by this Securlty Instrument,

3. Application of Payments, Unless applicable luw Himvides otherwise, all payments received by Lender under Paragmphs
1 and 2 shall be applied: first, to any prepayment charges <2e under the Note; second, to amounts payable under Paragraph
2; third, 1o ‘Intcrcst due; fourth, 1o principal due; and lalt, te-any late charges duc under the Note,

. 4, Charges; Lleps. | Borfowzr shall' pay all taxes, nssessn ents, charges, fincs and impositions atiributable 10 the Property
whlch'}ifux‘ nttu_lp',pylorlhi,ovér this Securily Instrument, and iearcintd psyments or ground rents, if any. Horrower shall pay
these obligntions if'thie munnerprovided {n Pardgraph 2, or I 22 peid in that manner, Borrower shali pity them on tine
dirde{ly to 1he persont owed bilyinehi, Borrowet shll prompily fufn.ék (r Lender n)l notlces'of umounts o be paid under this
paragraph, 1f Borrower makés these payinents directly, Borrower sticil rromptly Turnisti to Lenider Tecelpts evidencing the
payntents, o - : o T T .

Borrower shall promptly discharge any lien which has priority over thizaecurity Instrument unless Borrower: (aj agrees
in writing 10 the payment of the obligation secured by the Hen in 8 manner aceeptoble to Lender; (b) contests in good faith
the lien by, or defends ngainst enforgement of the lien In, legal proceedings which inche Lender's opinion operale (o prevent
the enforcement of the llen; or {c) secures from the holder of the llen an agreemend »avisfaciory to Lender subordinating che
lien Lo this Security Instrument, | t" Lender determines that nny part of the Property s subloet ‘o o lien which may auain priority
over this Security Instrnent, Lender may givé Borrower a notice identifying the Hen. Brsraver shall satisfy the len o1 ke
one or more of the actionsg set forth above within 10 days of the giving of notice.

5. Huuard or Prpp'e'r'ly ‘Indumgée.  Borrower shall keep the Improvements now exislitg or hereafter erected on the
Propefiy nsnred sgaltist foss by fire; liaziirds Tiichuded Withiin the ferm *‘extended covernge’® ind eay other hazards, including
floods or Mooding, for which Lender requires insurmnce. This insurance shall be maintained in the ameusis and fos the periods
that’ féndér Tequires. ’f‘h"i:,'hﬁumgcr:‘énriiiir providing the insutanee shall be chosen by Borrower subjctioLender's approval
which sha)] not be unfeasonibly withhéld, If Borrower Talli to maintuin covernge described above, Lépars muy, a1 Lendet’s
opilon; obtaih covernge to proteet Lénder's rights in the Property in accordance with Paragraph 7.

All insurance policies nnd renewals shall be acceptable to Lender and shal) include n standard morigage clause, Lender
shall bnve the right to hold the policies und renewals. If Lender requires, Barrower shall promptly give 1o Lender al) receipts
of pald premiums and renewal nptices, In the even) of toss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender muy make pidol of.loss 3 not inade promptly by Borfower,

Unless Lander and Borrower otherwide agre€ in writing, Insurance proceeds shall be applied 1o restoration or repair of

- the Property dumaged, if the restoration or repalr is economically fedsible and Lender's security is not leskened, If the
I restoratlon or repair in nrat cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied

i
"3

2
L)

3

to the suma secured by this Securlty Instrument, whether or not then duc, with any excess paid to Borrower, I Borrower
nl_;nnﬂgm the Praperty, ogdoes, ot answer within 30 days a notice from Lender that the insurance currier has ofiered 10 setile
a.clalm, then. Lender may. collect theInsumnce proceeds. lender may usce the proceeds 10 1epair o1 restore the Propeny or
10 puy sums-aécuied by thiy Seturity instrument, whether or not then due. The 20-duy period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principnl shal) not extend or
postponc the due date of the monthly puyments referred 1o in Pamgrphs 1 and 2 or change the amount of the payments.

n‘; I under Paragruph 21 the Property Is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
i from dumuge 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums securcd by 1his Security
23 lnstriment inunedlately prior to the acquisition,

6. Occupancy, Preservition, Maintenance and Protection of the Property; Borrower's Loan Application: Leastholds,

¥ Borrower shall occupy, establish, und use the Property as Borrower's principal residence within sixty days afier the execution

of this Security Instrument nnd shall continue 10 occupy the Property as Borrower's principal residence for al least one year

ILLINGIB-~SINGLE FAMILY~FNMA/FHIMC UNIFORM INSTRUMENTY Form 314 9/90
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after-the date of occupancy, unless Lender otherwise agrees in writing, whidlh confent shall kot be unreasonably withhell,

or unless extenuating circumstances exist which are beyond Barrower's control, Borrower shall not destroy, damage or impair
the Property, allow the Property Lo deteriorate, or commtit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forTeiure of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding 1o be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, guve materinlly false or ineccurate information ot stotements (0 Lender
(or failed to provide Lender with any material informuation) in connection with the lonn evidenced by the Note, Including,
but ntat limited 1o, representations concerning Borrower's occupuney of the Property as a principal residence. I1 this Security
Instrument is on & leasehold, Borrower shall comply with all the provisions of the lease, [f Borrower acquires fee title 1o the
Property, the leasehold and the fee title shall not merge uniess Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property.  [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as o praceeding in bankruptcy, prabate, for candemnalion or forfeiture or to enforce laws or regulutions), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
repsonable attorneys’ fees and entering on the Property t¢ make repairs. Although Lender may take setion under this Paragraph
7, Lender does not have to do so.

Any amounts zisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security lastrumeat, Jnless Barrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of disbursemrst at the Note rate and shall be payable, with interest, upon notice from lender to Borrower reguesting
payment.

B, Mortgnge Insurezers 11 Lender reguired mortgage insursnee as n condition of making the lean secured by this Security
Instrument, Borrower shall oy the premiums required to maintain the mortgage insurance in effect, If, for any reuson, the
motlgage insurance coverag( veyuired by Lender lapses or censes to be in effeet, Borrower shall pay the premiums required
to obtain covernge substantiniiveguivalent to the mortgage insurance previously in effect, ul a cost substantially equivniens
1o the cost to Borrower of the morigege insurmnee previously in effect, from an slternate mortgnge insurer approved by Lender,
I substantially equivalent mortgogr Gisurihice coverage is not availuble, Borrower shall pay to Lender each moath a sum equal
10 one-twelfth of the yearly mortgage ineamnee premium being paid by Borrower when the insurance caveruge lapsed or ceaset
to be in effect. Lender will accept, use woz Fitain these payments as a loss reserve in liew of moriguge insurance. Loss reserve
payments may no longer be required, at {ne ortion of Lender, if mortgage insurance covernge {in the amount and for the
period that Lender requires) provided by an issuror approved by Lender again becomes available and is obtained. Barrower
shall pay the premiums required to maintain teorrsage insurance in effect, or 1o provide a loss reserve, unltil the requirement
for mortgage insurance ends in accordance witl ary written agreemient between Borrower and Lender ar applicable law,

9. Inspection. Lender or its agent muy make rzasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectraspecifying reasonable cause for the inspection,

10, Condemnation, ‘The proceeds of any nwnid o cluim For damages, direct or consequential, in connection with any
condensnation or other taking of any purt of the Property,/or 1hr conveyiance in fieu of condemnation, nre hereby assigned
and shall be paid to Lender,

fnthe event of o total taking of the Property, the proceeds shal) be upplied w the sums secured by this Sceurdty Instruniem,
whether ar not then due, with any excess paid to Borrower, In tnecvent of ¢ partisl taking of the Property in which the fair
market value of the Property inumediately betore the taking is equind o, or grenter than the amount of the sums secured by
this Security {nstrument immedintely before the wking, unless Borrovee Cand Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the smount of tae/proceeds multiplicd by the followlag fraction: (n)
the total amount of the sums secured immedintely belore the taking, diviacd by (b) the fair market value of the Property
immediately before the taking. Any balance shall be pald to Borrower, In the event of 4 partial taking of the Property in which
the fair market value of the Property immediately before the taking is fess than the imount of the sums secured imimedintely
before the taking, unless Borrower and Lender otherwise ngree in writing or upicms applicable lnw otherwise provides, the
proceeds sholl be applied to the sums secured by this Security Instrument whether Grenot the sums are then due,

[t the Praperty is nbandoned by Borrower, or if, after notice by Lender to Borrowerchat the condemnor offers to muke
uny wwared or settle a claim for damages, Borrower fulls to respond to Lender within 30 uys after the date the notice is given,
Lender is authorized to collect und apply the proceeds, wt its aption, cither to restoration o repair of the Property or to the
stins secured by this Security Instrument, whether or not then due,

Ualess Lender and Borrower otherwise agree in writing, any applicution of progeeds to Grincipol shall not extend or
postpone the due date of the monthly payments referted (e in Paragraphs 1 and 2 or change thesssaeant of such payiments,

11, Borrower Not Relewsed; Forbearmnee by Lender Not s iver,  Extension of the tme for gayaent or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor i lsterest of Borrower
shall not operate to relense the Hubllity of the original Borrower ur Burrower's suceessors ininterest, Lendel shet not be reguired
to commence procesdings agalnsl any suecessor in imterest or refuse o extend thine for puyment or Oiwrerwise modify
umortization ol the sums secured by this Security Instrurnent by reason of any demand muede by the original Borrower or
Barrower's successors in interest, Any torbearanee by Lender in exereising any right or remedy shall not be o walver of or
previude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Severnl Linbility: CoSigners,  The coventints and agreements of this
Security Instrument shall bind and beaefit the successors nmdl ussigns of Lender wicl BBorrower, subject Lo the provisions of
Paragraph 17, Borrower's covennnts nind agrectnents shall be joint wid severnl, Any Borrower who co-signs this Security
fnstrument but does not exenute the Note: (n) Is co-signing this Securlty Instrument only 1o mortgnge, groat and convey that
RBorrower's lnterest in the Property under the terms of thids Security Instrumerst; (b) Is not personally obligated 1o pay the
sums securect by this Securfty [nstrument; anicl () agrees thit Lender nnd any other Borrower muy ugree o extend, modify,
forbenr or make any nccommoditions with regard to the terms of this Seeurity [nstrument or the Note without that Borrower’s
consent,

13 Loun Churges, 17 the loun seeured by this Security Instrament is subject 1o u v sehicly sets imaximuin lonn chasges,
ned g dow s Uinadly interpreted so that the interest or other loan cliarges cotlected or to be collected In conneetion wilh
the loan exceed (he permitted Hmids, thead (@) wny such loun chnrge shall be reduced by the unioumt necessary to reduee the
churge to the permitted Hmit; and (b) any sums alrendy colievted from Borrower which exceeded permitied limits wlll be
refunded to Borrower, Lender may choose to make this refund by reducing the prineipul owed under the Note or by making
u direct payment to Borrower. I a refund reduces principal, the reduction witl be trented ns o partinl prepayment without
uny prepayment charge under the Note,
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2hth day of

May 14992 and is incorporated into and shall be deemed to wmend and supplement the

Mortgnge, Deed of Trust or Security Deed (the "*Sceurity Instrument') of the same <ate, given by the unclersigned (the
"‘Borrower''h.to secure Borrower's Note 1o

MARGARETTEN & COMPANY, INC., & gorporsation
erganizad and existing under the laws of rthe state of NEW JERSEY

{the “*Lender’y el thesame date and covering the Property described in the Security Instrument located at:
114 TRONWLOE ©T | ROLL NG MEADRGOWS (L BOOQR
Fropeity Addren

The Property includes, bui-isnot limited to, a parcel of land improved with a dwelling, together with other such pureels
and certnin commaon areas and (acivies, as deseribed in

LR&TQYAE0
(the ""Declaration'). ‘The Property is a partof u planned unit development known as

MEA D (W EDG E Name of Manaed Unit Deselopmens

(the "*PUD’'). The Property also includes Borrower'santerest in the homeowners association or equivalent entity owning
or managing the common areas und facilities of the PUD fike ' Owners Association') and the uses, benefits and proceeds
of Borrower's interest,

PUD COVENANTS, Inaddition to the covenanis anasgréements made in the Security Instrument, Borrower andl
Lender further covenant and agree as follows:
A, PUD OBLIGATIONS, Borrawer shall perforns all of Borrowe='s obligations under the PUI's Constituent Dogu-
ments. The 'Constituent Documents' are the: (i) Declaration; (i) arzicler of incorporation, trust instrument or uny
equivalent document which creates the Owners Associationy and (ifi) asy by-laws or other rules or regulations of the
Owners Association, Borrower shull promptly, when due, all dues and assessmients imposed pursitant to the Canstituent
Dacuments.
B, HAZARD INSURANCE, So long s the Owners Associntion maintaing, with o geaerally aceepted insuranee carrier,
a master™ or Ublanket' policy insuring the Property which Is sutisfuctory 1o Lenger and whieh provides insurance
coverage in the amounts, for the periods, und against the hazards Lender requires, incluling fire and hizards included
within the term *‘extended coverage,”” then:

(i) Lencler waives the provision in Uniform Coverrant 2 for the monthly psyment to Lendzes! onedwellth of the
yearly premium istnibments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurnnce coverageon the Property is
deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lencler prompt notice of any lnpse in reguired hazard insurance caverige provided by the master
or blanket poliey.

In the event ol a distribution of hazard insurance proceeds in lieu of restoration or repair following o loss to the
Property, or to comman areas and {ucilities of the PUD, any proceeds paynble to Borrower tre hereby assigned and shall
be paid to Lender. Lender shalt apply the proceeds to the sums secured by the Security Instrument, with any excess puid

{0 Borrower, ‘
SAKITR N

MULTISTATE PUD RIDER--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT Form 3150979
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