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Park Ridge, 11.
MORTGAGE TO SELURE A REVOLVING CREDIT LOAM

NOTICE: THIS MORTOAGE MAY SECURE DORROWINGS MAOE SUBSEQUENT TO A TRANSFER OF THE PROPERTY

This MORTGAGE T0 SECURE A REVOLVING CREDIT LOAN (herein "Mortgags") La made by and ameng
MARY ELLEN DEMONS, a widow .

FIRST STATE BANK AND TRUST COMPANY OF PARK RIDGE .

{herein "Borrower”), and
{herein "Bark").

Borrower, in consideration of the {ndebitednass hereln recited, grents, barge seils and conveys, warrants
AT mortgages (unless Borrower i a Trust, In which cuent Borrower conveys, rnqntﬁ s and quitclaims) unto Bank
any Bark's wicepssurs and asalgna, the following Described propecty locctpd,"fﬁ' e Cley of
Park Ridge , County of Cook , State of Ilifnoia:

LOT 25 IN FORESTRALY. PARK IN PARK RIDGE, ILLINOIS BEING A SUBDIVISION OF LOT 4 THAT
PART OF LOT 5 IN OWMER'S PARTITION WEST § OF THE NORTH WEST } OF SECTION 27, TOWNSHIP
41 NORTH, RANGE 12 EASY OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

UYPIR
#2381483 . DEPT-01 RECORDING 539,50
PERMANENT INDEX NO. 09-27-126-005-0000 L TEguht 4 AL oIS 06/0102 51000
. TCOOK COUNTY RECORDER

commonly known as:__642 FLORENCE DRIVE, IAVK/RIDGE, ILLINOIS 60068 '
[llinols {Herein "Proporty Address”); : )
| 22RLABD
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TO HAVE AND TO HOLD such property unto Dank and Barw'a succiseora and assigns, foraver, together with uil the
improvamenta now or hersafter erectwsd on the property, and «l) essements, rights, appurtenances sfter scuuired
title or reyeraion in and to the beds of ways, streets, avenuns, and alleys adjolning the Property, and rents
{subject howevsr to the rights and authorltles given herein to Banl to callact and apply such rents), royaltias,
minaral, oil and gns cights and proflts, veter, water vights, and uster atock, lnourancs and condemnation
procgeds, and all Flxtures now or hercafter attached to the property, all ‘of which, including raplacements and
£ additions thereto, shall be deemed to be and remain a part of the proparty covered by this Mortgage: and all of
3 & the foregoing, togaether with said property are herelnafter referred to as the "Property”; as tc any property wbich
_"@g; does not canstitute a fixture (as such term is defined in the Uniform Commercia. Cude}, this Martgage ls hareby
& g “_‘: deened to be, as well, a Security Agrsement undar the Unifarm Commecrcial Code for ‘hz purpose of creating a
t = sgourity intersst in such property, which Borrower hereby grants to Bank as Secured Prity (as such term {5 defineg

$ in the said Codo)s

2
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To Secute to Bark on condition of the repayment of the indebtedness evidenced by an Agresnent and Disclesuyre
Statement ("Agreement”) of aven date herewith and by Borrower's Variable Interest Rate Promisscry Nota ("Nota') of
even date herewith, in the principal sum of U.5.%25,000.00 , or 50 much thereof as may be advanced ang
outstandlng, with Interast thereon, providing for manthly Instzllments of interest, with the principsl balance of
the indebtednwss, if not sconer paid or reguired to be paid, due and payable tapn years from the date
thereaf s the payment of all other suma, with interest therson, edvanced in sccordance herswith to protect the
spcurity of this Mortgage; and the performance of the covensnts and agreements of Borrower contelred hetein and in
the Agreement and the Note. The Agreement, the Note and this Mortgage are collectively referred to as the "Credit
Documents™, The Note svidences a "revoluing credit" as defined in Illinois Statutes Chapter 17, Paragraph G405
and as otherwise amended. The lien of this Mortgage secures payment of any exiating indsbtadness and future
advances made pursusnt to the Note, to the same extent as Lf such future advances were made on the data of the
gxacublon of this Mortgage, without regerd to uhether or not thare s any advante mede at the time this Mortgags
Ls sxecuted and witheut regard ws to uhether or not there is any Lndsbtadness outstanding at the time any advance

made .
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Notwithstanding anything to the contrary herein, the Property shall inciude all of Borrowver's right, title,
and interest in and to the reasl property described above, whether such right, title, and interest is acquired
before or after execution of this Mortgage.

Borrower covenants that Borrower is the lawful owner of the estate in land hereby conveyed and has the right
to grant, convey and martgage the Property, and the Property is unencumbered except for encumbrances o record.
Bovrower (unless Borrower is a Trust} covemants that Borrowsr warrants and will defend gt.«ally the title to the
Property against ail claims and demanda, subject to encumbrances of record, Borrower covenants that Borrower will
neither take nor permit any action to partition or subdivide the Property or otherwise chamge the leqal
description of the Property or amy part thereof, or change in any way the condition of title of the Property or
any part thereof.

Borrower ackriulrdges that the Mote calls for a varlable interest rate, and that the Bark may, prior io the
expirstion of the term'of Naote, cancel future advances thereunder and/or require repayment of the outstanding
balance under the Note.

DOVENANTS, Borrower aind Jenk covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AN NTEREST. Borrower shall promptly pay uhen due, in accordance with the terms
of the Note, the principal and imterent nn.the indebtedness evidenced by’ the Note, tegether with any late charges
and other charges imposed under the Note.

2, APPLICATION OF PAYMENTS, Unless aprilsable law reguires otherwise, all payments received by Bank under
the Note and this Mortgage shall be applied by Geli)first in payment of amounts paysble to Bark by Borrower under
paragraphs 6 and 26 of this Mortgage, then to intersii-payable on the Rote, then to other charges payabtile under
the Agreement, and then to the principal of the Note.

3. PAIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LILNF, - Borrower shall fully and timely perform all of
Borrowsr's obligatiors under any morigage, deed of trust or ¢ther-gecurity agreement with a lien which has or
appears to have any priority over this Mortgage, including Borrow:r's covemants to make any payments when due,
Borrower shall pay or cause to be paid, at least ten (10) days beforz Zelinguency, all taxes, assessments and
other charges, fines and impositions attributable to the Property and a)i encumbrances, charges, loans, and liens
{other than any prior first mortgage or deed of trust) on the Property uhich/may attain any priority over this
Mortgage, and leasehold payments or ground rents, if any. Borrower shall diifyer te Bank upon its reguest,
receipts evidencing such payment.

4, HAZARD INSURANCE. Borrower shaell, at its cost, keep the improvements nos sxisting or hereafter erected

&) on the Property insured against loss by Fire, hazards included within the term "extended ccverage", snd such ather

hazards (collectively referred to as "Hazards") as Bark may reguire., Borrower shall mawiiain “azard insurance for

¢" the entire term of the Nots or such other pericds as Bank may require and in an amount equat *o.the lesser of {A)

the maximum insurable value of the Property ac (B) the amount of the lire of credit secured by this Mortyage plus
the outstanding amount of any obligatiom secured in priority over this Mortgage, tut im no event snall such
amounts be less than the amount necessary to satisfy the coinsurance requirement contained in the insurance
policy.

The insurance carrier providing the insurance shall be chosen by Borrouwer subject to approval by Bank
provided, that such approval shall not be unreasonably withheld. All insurence policies and renewsls thereof
shall be in a form acceptable ta Bamk and shall include a standard morigage clause in favor of and in a form
acceptable to Bank. Bark shall have the right £o hold the policies and renewals thereof, subject to the terms of
any morfoage, deed of trust. ar other security agreement with a lien which has or appears to have any priority over
this Mortgage. If Borrower makes the premium payment directly, Borrower shall promptly furenish to Bank all
renawal notices and, if requested by Bank, all receipts of said premiums, If policles and renswals are held by
any othsr person, Borrower shall supply ccpies of such to Bank within ten {10) calender days after issuance.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Bamk. Bank may make
proof of loss if not made promptly by Borrower,
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Sub et to the clghts and terms of any mortgage, deed of trust or ether securlty swgreement with a Lisn vhich
has or oppuory to have any priorlty ovar this Mortgage, the amwunta collosted by Borrower or Bank under any Hazard
{nsyranco pollcy mav, ab Bark's sole Jiscretion, vither be oppliod to the indebtedness secured by this Mortgege
{after payment of all rmasonzble costs, expenaes and attorneys' fews neceusarily peid or incurred by Bank and
Bocrowsr L0 this canmegiion) and En such order as Bonk may determine or be relppsed to Borrowsr for use in
repuicing or reconsbructlng tho Praperty, and Bark {4 hereby lrravocebly authorized to do ony of the sbove, Such
agplicatlon or relasse shall not cure or wslvn ony default or notlce of default, under this Mortgage or invnlidata
any act dome pursuont to such notlea.

If tha Property ls abandonad by Borrower, or if Borrower Pails to vespond to Bark in writing within thirty
(30) calendar deys from the date notice Ls mailed by Bank to Borrower that the insurance carrier offers to sattle
a claim for Insurance heneflts, Bark ls Lrrevocably authorized %o settle the claim and to collect and apply the
insuronce proceeds at Bank's sole option either to cestoratlon or repalr of the Property or to the sums secursd by

thls Mortgage.

If the Propertv is acquired by Bark, all right, title and Lntersst of Borrower in and to any insurance
palicies and in and t¢ t'e proceeds thereof resulting from damage to the Property prior to such sale ot
acquisition shall become th: oropatty of Bank ta the extent of the sums secured by this Mortgage immediately prior

to such sale or acgulsitior.

%. PRESERVATION AND MAINTZNANCE OF PROPERTY; LEASEHOLDS; CUNDOMINIUMS; PLANNED UNIT DEVELOPWENTS.
Borrowers shall use, bmprove and malitaln the Property In compllance with applicable laws, statutas, ordinances,
orders, requicaments, decraws ot reguleiions, shall kesp the Property in good condition and repalir, includlng the
repule ac restoration of any improvements on the Property which may be damaged or destroyed, shall not commit or
permit waste or permit impalrment ar detericention of the Progerly. If this Mortgage is on s unit in a
condominium or a planned unit development, Botrcder sholl promptl.y perform all of Borrower's chligations under tha
declargtion or covenants creating or governing thg csndominium or planned unit development, the by-laws ond
requlations of the condominium ar planned unit doveloprsnt, and constituent documants, all ss may be emended frem
time to time. IF a condominium or planned unit development rider is executed by Borrower and recorded together
with the Mortgage, the covenants and agreements of such ridre shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as {f/the rider wate a part hereof.

CQ?ES:;S

f, PROTECTION OF DANK'S SECURITY. If Borrower fails to perform the covenants and agraements contained in
this Mortgage or in the Credit Oocuments, or if any actlon or prozeeding is commenced which affects Bank's
interest in the Pragerty or the cights or powers of Bank, then Bark wiihout demand upon Borrower but upon notice
ko Borrower pucsuant to patagreph 11 hereof, may, without releesing Borrowrs rom any obligation in this Mortgage,
make such appearances, defend the action or proceeding, disburse nuch sums, including ressonable attorneys' fees,
and take such action as Bank deems necessary to protect the security of this Mortgaoe. If Bark has reguired
mortgage insurance as a condition of making the loan secured by this Mortgage, Bortiwer shall pay tha premiums
required to maintain such insurarce in effect until such time as the requirement for sich insyrance terminates in

accordance with Borrower's and 8ank's written agreement or applicable law,

Any amounts disbursed by Bark pursuant to this paragreph &, sith intarest thereen at thi rate from time o
time In affect under the Note, shall become additional indebtedness of Borrowsr secured by this'Mertgaga. Unless
Borrower and Bank agree, In writing, to other terms of payment, such amounts shall be payable upan notice from
Bank ta Sarrowec requesting payment thereof., Nothing contained in this paragraph & shall require Bank to incur
any axpense or take any action hersunder and any actlon teken shall not relesse Borrowar from any cbhligation in

this Mortgage.
7. TNSPECTION. Bark may make or cause to be ma'da reasonable entrles upon and Lnspections of the Property,

provided that, except in an emerqency, Bark shall glve Borrower notice prior to any such ingpectlon speclfying
ressonable cause therefar related to Bark's interest in the Properly.

8. CONDEMNATION., The proceeds of any award or claim for dameges, direct or consaguential, Ln connection
with any condemnation or other taking af the Property, or part therecf, or for conveyance Ln lieu of condemnation,
are hateby assigned and shall be pald te Bark subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which haa priority over this Mertgage. Borrowsr agrues to exacuta such further
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documents as may be required by the condemnation authority to sffactyate this paragraph. Bonk is hereby
irrevocably authorized to apply or release such momeys received or make settlement for such moneys in the same
manner and with the same effect as provided in this Mortgage for disposition or settlement of proceeds of Hazard
insurance. No ssttlement for condemnation damages shall be made without Bank's prior written approval.

3. DORRMER NOT RELEASED; FORBEARANCE BY BANK WOT A WATVER, Extension of the time For peyment, acceptance
by Bank of payments other than according to the terms of the Note, modification in payment terms of the sums
secured by this Mortgage granted by Bank to any successor in interest of Borrower, or the waiver or failure to
exercise any right granted herein or under the Credit Documents shall not operate te release, in any manner, the
liability of the original Borrower, Borrower's successors in interest, or anmy quarantor or surety thereof. Bank
shall not be reguired to commence proceedings ageinst such successor or refuse to extend time for paymert or
ctherwise modify payment terms of the sums secured by this Mortgage by reason of any demsnd made by the original
Borrower and Borrower's successors in interest. Bark shall not be deemed, by any act of omission or commission,
to have waived any o7 ‘ts rights or remedies hereunder unless such waiver is in writing and signed by Bank. Any
such wajver shall appiy.only to the extent specifically set forth im the writing. A waiver as to one euent shall
not be construed as cuntinuing or as a waiver as to any other svent. The procurement of insurance or the payment
of taxes, other liens or-Chaiges by Bank shall not be a waiver of Bark's right as otherwise provided in this
Mortgage to accelerate the welUrity of the imdebtedness secured by this Mortgage in the event of Borrowsr's
gefault under this Mortgage or the.qther Credit Oocuments.

10, SUCCESSORS AND ASSIGNS ofUND: JUINT AND SEVERAL (IABTLITY; CQ-SIGMERS; CAPTIONS. The covenarts and
agreements herein contained shall bino. Gpicthe rights hereunder shall inure te, the respective successors, heirs,
legatees, devicees and assigns cf Bank and Bricower, subject to the provisions of paragraph 18 hereof. All
covenants and agreements of Borrower {or Boorower's successors, beirs, legatees, devises: »nd assigns) shall bz
jolnt and several. Any borrower whio co-signs (his Mertgage, but does rot execute the Note, (a) is co-signing this
Mortgage only to encumber that Borrower's interesc inthe Property under the lien and terms of this Mortgage and
to release homestead rights, if any, {b) is not persorally liable on the Note or under ihiis Mortgage, and (c)
agrees that Bamk and any other Borrower hereunder may accee tc extend, modify, forbesr, or meke amy other
accomrodations with regard to the temms of thls Mortgage or ihe Note, without that Borrower's consent and without
releasing that Borrower or modifying this Mortgage as to thet Torrower's interest in the Property. The captiins
and headings of the Paragraphs of this Mortgage are for convenicrle only ang are not to be used to interpret ar
gefine the provisions hereof. In this Mortgage, uhenever the contercso requires, the masculine gender inecludes
the feminine and/or neuter, and the singular rumoer includes the plurzi.

1. NOTICES. Except for any notice required wnder applicable law 2 %= given in another manmer: (a) any
rotice to Borrewer (or Borrower's successors, heirs, legatees, devisees and (1s:inns) provided for in this Mortaage
shall be given by hand delivering it to, or by mailing such notice by registered ur certified mail addressed to,
Borrower {or Borrower's successars, heirs, legatees, devisees and assigns} at the Preperty Address or at such
other address as Borrower (or Borrower's successors, heirs, legatees, devisees and asuigns) may designate by
written notice ta Bank as provided herein; and (b) any notice to Sark shall be given by req:stered or certified
majl to bark at 607 Devon Avenue, Park Ridee, IL EQ0GBB or to such other address as .k may designate by
written notice to Horrower {or to Borrower's successors, heirs, legatees, devisees and assigis/uhich have provided
Bank with written notice of their existence and address) as provided herein. Any notice proviued far in this
Mortgage shall be deemed to have been given on the date hand delivery is actually made or the date.rntice is
deposited into the U.S. mail system as registered or certified mail addressed as provided in this paragraph 11,

12. GOVERMING LAW; SEVERABILITY. The Mortgage shall be governed by and interpreted in accordance with the
laws of the State of Illinnois, If any provision of this Mortgage shall be adjudged imvalid, illagal, or
unenforceable by any courf, such provision shall be deemed stricken from this Mortgage and the balance of the
Mortgage shall be construed as if such provision had never been included. #As used herein, "costs”, "axpenses" and
"attorneys' fees" include all sums to the extent not prohibited by applicable law or limited herein.

13, m's COPY. Borrower shall be furnished a conformed copv of the Note and of this Mortgage at the
time of exscution or after recordation hereof.
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I8, REMEDIES CUMLATIVE. Oork may oxerclse all of the righ'a and remedies provldad in this Mortgage ond in
the Credlt Oocuments, or which may be avallable to Bark tiy law, and all such rights and remedies shall be
cumulative and concurrent, and may he pursued singly, successively or togother, at Bank's sole discration, and may
be exercised as aften as occasion therefor shall occur.

15. EVENTS OF DEFAILT.

a. Noatice ond Groce Period. An Event of Default wlll occur hereundar upon the expiratlon of the
applicable grace period, Lf any, aftsr Bark glves writtsn notlce to Berrower of Borrower's breach or violation of
Horrowai 'a covenants under any of the Credit Oocuments and upon Borrowet's fallure to cure such bresch or
violatlon, and to provioe Bank, during that grace perlad, if any, wlth evidence reasonably satisfactory to it of
such cure, In each cose, the grace period begins to run on the day after the notice is glven, and axpirmws st
11:59 g.m,, Cantral time, on the lsst dey of tho period. If there [s no grace period spplicedle to o particular
broogh or vialetled, the Event of Osfault will occur hareunder upon the glulng of the above notica. Such notice
shall bo given te Borzowst in accordanco with parsgeoph 1l hereof and shall contain the following information:

(1) the nature of Borrowee:'s breach or vielations (2) the actlon, if any, required or permitted to cure such
breach or vlelation; (3)/the 2nplicable grece period, Lf any, during which such bresch or violation must be cured;
and (4) whother fallure to cure such breach or violation within thu spacified grace period, LF any, will rosult in
sccaleration of the aums aucured Ay this Martgege and the potential fureclosure of thls fMortgage, Tha notice
shall furthee inform Berrower of-ti@ right, LF any, under spplicable lew, to relnstate his revolving lina of

cradlt under this Mortgege after accelerition,

b, Events of Defoult. Set forth below .s a liskt of events uhich, upon the lapse of the applicable groce
pariod, Lf any, will constituta Events of Defailt. (Applicable grace periods are set forth parsnthetically after
sech avont), The auents ara: (1) Borrowar falls to pay when dug any smounts due under the Credlt Documents:
(thlrty (30) day grace period): (2) Bank receives aziual knowledge that Borrower omitted material Information in
Borrower's credit application or made any false or misleading statements on Borrower's credit application (no
grace parlod); (3) Bocrowsr dies or chenges his or her merital status and transfers Borrower's intersst in the
Proparty to someone wha either (L) Ls not alse a slgnatary'of z1l the Credit Documents (no grace pariod); or (ii)
ls s aignatory of all tha Credit Occuments iF such transfer, i Pank's ressenable judgment, materially impalrs the
securlty for the lina of credit descrived in the Credit Oocumentsro grace pecicd}; (4) Borrower commits any
actlon or inaction whlch adversely affects the Property; (5) Borrowe: files faor varkruptcy, or bankruptcy
proceedings are instituted against Berrower and not dismissed within sixiy {60) calendar daya, undetr any provision
of any state or federal bankruptcy lau in effect at the time of Filing (no oroce period}: {6) Borrower makes an
assigrment for the beneflt of his or her creditors, becomes insolvent or becores unable to meet his or her
obligations generally as they become due (rna grace petied); (7) Barrower furthgr socumsers the Proparty, at
suffers a Lien, claim of lien or encumbrance against the Property (thirty {30} gas grace period in which to remove
the lian, claim of llan or emcumbrance): (8) Borrower defaults or en action Ls filed alleging a default under any
credit Lnstrument or mertgage evidenclng or securing an obligetion of Borrower with prinrity in right of peyment
over the line of credlt described Ln the Creclt Documants or whose llsn has or appears tu-iren-any priority owver
the Llen hereaf (no grace perlad), or any other creditor of Borrower attempts to (or actually toes) seize or
obtain a wrlt of attachment agalnst the Propsrty (no grace pariod), 500 1487

c. FRewedies {including freezing the line), In addition to acceleration of the indebtedness owing under
this Note pormitted im the event of my sale or transfer of, or promise to sell or transfer, all or any part of the
Property securing this Note, or any Interest thereln, or any Interest in the Trust uhich holds tltle to the
Property, if any, which events are specifically covered in paragraph 8 of this Note, Note Holder may, at lts sole
oatlon, upon the occurrence of on Event of Default, Freeze or terminate the line, and, require me tLo meke
immadiate full repayment of the unpaid principal balance of the line together uwlth accrued but unpeld intersst and
other charges. If I fail to make such payment upon demand, Note Holder may institute foreclosure proceedings or
pursue any other remedy or remedies given to Note Holder by lew or under the Credit Oocuments. As additional
specific protaction, notwithstanding any other term of this Note, Note Holder, without declering or asserting an
Event of Dafault or lnuocking any of Lts remediss pertaining to Events of Oefault, mey Lmmadistely and without
notice, freeze the line, upon the occurrence of any event enumerated in sub-paragraph 7b or paregraph B of this
Note, Freezing the line will not preclude Note Holder from subsequently exercising its call option pursuant to
paragraph 6 of this Nate, or exercising any right or remedy set forth herein or in any of the Credit Documents,

b‘“ﬂ
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16. TRANSFER OF THE PROPERTY. If Barrower, or beneficiary of the Trust, if any, sells, conveys, assigns er
transfers, or promises or contracts to sell, convey, assign or transfer, all or any part of the Property or any
interest therein, including all or any part of the beneficial intsrest in the Trust, if any, or amends or
terminates any ground leases affacting the Property, or if title to the Property, or any direct or indirect
interest therein, is otherulse sald or transferred, voluntarily or involuntarily, including without limitatior,
sale or transfer in any proceeding for foreclosure or judicial sale of the Property or beneficial irterest in the
Trust, if any, in each case without Bank's prior written consent, Barmk shall be entitled to immediately accelerate
the amounts due under the Note and declare all indebtedness secured by this Mortgage to be immediately cuz and
payable as set forth in paragraph 17 of the Agreement. Failure to pay such indebtedness within ten (10) days
after notice to Borrower of such acceleration shall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evidenced by the Agreement and the Note after Borrower's sale, transfer,
ar promise to sell or transfer the Property or any direct or indirect interest therein, or amendment or
termination of any ground leases affecting the Property, shall constitute a separate Event of Oefault.

17. IMPAIRMEMT.OF NOTE HOLDER'S RIGHTS

a, Wwhen Line mey/ b2 Frozen or Credit i imit Reduced. Note Holder may temporarily freeze the line at any
time, or reduce my credit (iindt, if: (1) the value of the duelling that secures the plan declines significantly
below the Property's appraised value for purposes of the plan; (2) the Note Holder reasonably believes that I will
be unsble to fulflll the repaymert obligations under the plan because of a material changa in my financial
circumstances; (3) I am in default ot any material obligation under this Notas; {4) The Note Holder is precluded by
government action from imposing the dpiual percentage rate provided for in the Note; (5) the priority of the Note
Holder's interest is adversely affected by giverrment action to the extent that the yalue of the security interest
is less than 120 percent of the credit linz {Far example, through imposition of a tax lien); (B) the Note Holder
is notified by its regulatory agency that comiirwed advances constitute an unsafe and unsound practices or (7) the
maximum annual percentage rate is reached.

b. MNotice, To freeze the line or reduce the redit lime pursuant to this paragraph, Note Holder must
deliver or mail {registered or certified mail) within threr {3} business days after the action is tuken to the
Property's address a wrikten notice addressed to me, specifyisio a date at least thirty (30) calendar days after
the date of notice after which it will not homor amy checks eind thus not extend further credit. Ugpun receipt of
such notice, I agree to immediately return tc Note HYolder all my viwsed checks. If the notice specifies that Note
Holder is freezing my line, I am not obligated to repay my outstandino-grincipal balance until the bue Date,
provided, however, that Note Holder will still have the right, in accardanue with and at the times specified in
this Note, to give me a subsequent motice termimating my line entirely, <this advancing the date principal
repayment is due.

1B. ASSIGNMENT (F RENTS; APPOINTMENTS DF RECEIVER; LENDER IN POSSESSION. (A ‘additional security hereunder,
Borrower hereby assigns to Bank the rents of the Property, provided that prior to the occurrence of an Event of
Default hereunder or abandorment of the Property, Borrower shall hawve the right to collzesiand retain such rents
as they become due and payable.

Upon the occurrence of an Event of Default thereunder, or abandonment, Bank at any time witaout notice, in
person, by agent or by judicially appointed receiver, and without regerd to the adeguacy of any security for the
indebtedness secured by this Mortgage, shall be entitled to enter upon, take possession of, and manage the
Property, and in {ts oun name sue for or collect the rents of the Property, including those past due, Rl rents
collected by Bank or the receiver shall be applied first to payment of the costs of operation and manmagement of
the Property and collecticn of rents, including, but not limited to, receiver's fees, premiums on reteiver's bonds
and reasonable attorney's fees, and then to the sums secured by this Mortgage. Bark and the receiver shall be
liable to account only for those remts actually received. The entering upan and taking possession of the Property
and the collection and application of the rents shall not cure or waive any Event of Default or notice of Defaylt
hereunder or invalidate any act done pursuant to such notice.

19, RELEASE, Upon payment and discharge of all sums secured by this Mortgage and termination of the
Account, this Mortgage shall become null and void and Bark shall release this Mortgege without charge to Borrower,
Borrower shall pay all costs of recordatian, if any.
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26. TEQUEST FOR MOTICES, Borrowar requests that coples of any notlce of default be addresssd to Borrowsr
and sgnt to the Property Address. Bamk cequests that coples of notices of default, sale and foreclosure from the
holder of any lien which has priority over this Mortgane be sent to Bark's address, as set forth on paga one of

this Mortgaga,

21. INCORPORATION OF TERMS. ALl of the terms, condltlons and provisions of tho Agraement and Note are by
thls refarence lncorporated hereln as L set forth {n full, Any Event of Defaulf under the Nate or the Agreement
shall constitute an Event of Dafault hereunder, without further notice to Borrower.

22, TIME OF ESSENCE. Tims is of the @ssance in this Mortpage, and the Hote and Agresment.

23, NACTUAL KMOWLEDGE, For purpones of thls Morbgage ond sach of the other Credit Docunents, Bark will not
b dowmed to have tucelved actunl knowlodge of Information required to be conveyed to Bank in wrlting by forrower
untll the dats of arius. cecolpt of such information at 807 W. Davon Avepue, Park Ridge, Illinols 50068 (or
quch other address specifled by Bark ta Borrawar), Such dete shall be conclusively determined by return recelpt
in referance to the possascion of Borrower. IF such return recelpt ie not available, such datae ahall be
conclusively dotermined by ve’erance to the "Recnived" dute stamped on such written notice by Bark or Bark's
agant, With rogerd to other bwents or Infacmebion not provided by Borrowse under the {redlt Documents, Bonk will
be deoend to have actual lowlocge’of such wuent or Informatlon as of the date Bark recelves a writton notico of
such event ot Lnformatlon from o seliice Bark toosonsbly beliovea to be relisble, including but not limited to, o
court or other goverrmental agency, lnutiiutlonal lender, or title cumpany. The actusl date of recelpt shall be
determined by reference to the "Recelved” date stomped on such written notlice by Bank or Bank's agent.

24. TAXES. In the avent of the passage 7itar tho date of thls Mortgage of any law changing Ln any way the
laws now in force for the taxation of mortgages, ci debts secured thereby, or the manner of operatior of such
kaxes, so as to affect the Intarest of 8ark, than ans in such event Borrower shall pay the full amcunt of such

baxes,

75. WAIVER OF SYATUTGRY RIGHTS. 8orrower shall not Gne will not apply For or avail ltself of any
homestead, appraisement, valuatlon, redemption, stay, extension or exemption laws, or any so-callsd "moratoriuvm
laws", now existing or hereafter enacted, in order to prevent or hinar tha enforcement or foreclosure of this
Martgangy, but bereby walves the benefit of such lawa. 8orrower, for Lrself and all who mey clsim through or under
it, waives any and all cight to have the property and estates comprising (i Property marshalled upan any
foreclosure of the llien hereaf and agrees that any court hoving jurlsoiction lo foreclose such lien mey order the
Broperty sold as an entirety. Borrower he:aby waives any and all rights of fsomptlion from sale under any order
ar decree of Foreclosure, pursuant to rights herain granted, on behalf of the Morrgagor, the trust estata, and all
persona beneflelally interested thercln, and esch and svery person acquicing any [ntarest in or title to the
Propecty described herein subsequent to the date of this Mortgage, and on bshalf of all other persoms to the

pxtent permitted by Illinois law. PR AR]

26, EXPENSE OF LITIGATION. In any sult to Foreclose the llen of thls Mortgage or enfurra any other remedy
of tha Barit under this Mortgage, the Agreemant, or the Note there shall be allowed and includel!, aa additional
indebtedness In the judgment or decree, all expenditures and expenses uhich may bs pald or inpcuriec'by or on
behalf of Bark for attorneys' fees, appraisers' feses, outlays for documentary and expert evidence, stenographers'
charges, publication costs, survey costs, and costs (which may be estimated as to items to be expended after entry
of the decree) of procuring all abstracts of title, title searches and examinations, title lnsurance policies,
Torrens certificates, and similar data and assurances wlth respect to title as Bark may deem reasonably necessary
alther to prosecuts such suit or to evidence biddera at any sale which may be had pursuant to such decree the trus
condition of the title to or velue of the Property. All expendlturss and expenses of the nature {n this paragraph
mantioned, and such expenses and fees as may be incurred In the protection of sald Property and the maintenance of
the llen of this Mortgage, Lncluding the fass of sny attormey employed by Bark in any litigstion or proceeding
affecting thls Mortgage, the Mote or tha Property or in preparation for the commencement or dafanme or any
proceedlng or threatened sult or proceeding, shall be immediately due and payable by Borrowsr, with intarest
therean at the imtarast rate provided in the Note,
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27. CAPTIONS; SUCCESSORS AND ASSIGNS, The captions of this Mortgage are for convenience and reference
only. They in no way define, limit or describe the scope or intent of this Mortgage. ALl the terms and
canditions of this Mortgage and the other Credit Docunents shall be bindimg upen and inure to the benefit of the
heirs, successors and assigns of the Borrower,

28. TRUSTEE EXCULPATION, If this Mortgage is executed by a Trust,
, Trustee, executes this Mortgnge as

Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested in it as such trustee,
and it is expressly understood and agreed by the mortgagee herein and by every person now or hereafter claiming
any right or security hereunder that nothing contained herein or in the Note secured by this Mortgage shall Le
construed as creating any liabllity on the Trustee personally to pay said Note or any interest that may accrue
thereon, or any indebtedness accruing hereunder or to perform any covenants either express or implied herein
contained, all suri\llabllity, if any, being expressly wajved, and that any recovery on this Mortgage and the Note
secured hereby snali he solely against and out of the Property hereby conveyed by enforcement of the provisions
hereof and of said Wate, but this waiver shall in no way affect the personal liability of any co-meker, co-signer,
endorser or guarantor or/seid Note.
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IN WITNESS HEREOF, Borrowsr has executed thls Mortgage.

IF BORROWER I3 AN INCIVIDUAL(S):

7%0% f//ff/ﬂﬂ/ L 270 pr : May 26, 1992

Individual Byﬁuaﬁary Ellen Demos

Ingivicual Borrower

Intividual Borrower

Individusl Borrower

STATE OF ILLINOIS

LOUNTY OF  CODK S5

I, the unciers].gned a Notary Public in and for said County, 1n the State aforesald, DO HEREBY CERTIFY: THAT

MARY El, g
persunally know to me to be the same paraon whoe. nwne hs subacribed to the foregoing instrument, appoared bhefora

me this day in person, and acknowledged that he sigred, sealed and dalivered the sald lpstrument os
free and voluntary act, far the uses and purppses therein set forth, including the release and waiver of the right

of homestead,

Given under my hand and of flciol seal thls _26th _ dey o _May, 1997 .

s § ol § tomre 3 Eonget § Lotne-t Il Eovue’™ § Soepnt § Zonon! 4

ﬁ “OFRICEAL BEALY ﬁ A
Barbera ) Jackson 6 75 v N"taw Puyblic

u Notary Pubine, Siate of Mieols
[}t domiscin G Juie 11, 1984

g8i0n BADAreS: Ko KOMICUC N ICEY oot ey
ucumnt has beer prapared by:

GE -. DINE COOPER, Senior Vice President

Firat State Bapk & Trust Co. of Park Ridge

507 W, Devon Ave., Pack Ridge, IL 60068

p.T.1. #_09-27-126-005
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By:

not personally, but solely as aforesaid

By:
Its:

ATTEST:

Its:

STATE OF ILLINOIS
COUNTY OF ss5:

I, the undersigned, a wolary Public, in and for the County and State aforesaid, 00 HEREBY CERTIFY, that

of ~
a corporation, and AN of said corporation, personally

known to me to be the same persons uhose names are subscribed to the foreging instrument as such
and , respectively, appearad before

me this day in person and acknowledged that:—‘;:,' signed and delivered the said Instrument as their own free and

uulunté:y acts, and as the free and voluntary cct-of said corporation, as Trustee, for the uses snd purposes
therein set forth; ano the said , did also then and there acknowledge

that he, as custodian of the corporate seal of said.co:r':ratiun, did affix the seid corporate seal of said
corporation to the Instrument as his oun free and volurtary act, and as the free and voluntary act of said
corparation, as Trustee, for the uses and purposes therelr sut forth.

Given under my hand and official seal this, day of _

SRIBRAHT

liotary Public

Commission expires:

YHIS INSTRUMENT PREPARED BY:

P.T.I. 4




