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Account No. L 17-286645 . This Instrument was prepared by:
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Ny ‘"_‘l First Union Home Equity Corp.

(MNamo)
1304 West 22nd St. Ste 108
? Oakbrook, LL. 60521

(Addrous)
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MORTGAGE 12HE1E30

'FTHIS MORTGAGE is made this _29Ciay of May, 1992, , botween the Mortgagor, |
Don Michael Desmond and Linda Diane Dasmond, RiB (herein “Bnrrowcr"), whose address s ‘

TBI5 N, Schacl Street Trospect Heights, IL 60070 wife as joint teniplifhe Mortgages,
First Union Horr.. ‘:&ftmy Corparation, a corpomuon organized and existing under the laws of North Carolina, whose
nddrous is  G% 4 Charlotte, NC. 28288 ___ (herein "Lender"),

WHEREAS, Borrower ‘s indebted ta Lender in the principal sum of U8, $__75,000.00 , which indebicdness is
ovidonced by Harrower’s vole dated _May 29,1992 nnd extensions, renewals and modificntions
thoreol (herein "Note®), prividing for monthly installments of principal and interest, with the balance of indebiedness,
if not sooner pald, due snd pavabls on _June 1, 2007 s

TO SECURE to Lender the repat wient of the indebledness evidenced by the Nole, with interest thereon: the pnyment
of al} other sums, with interest thereos, ndvanced in accordance herewith to prolect the security of this Mortgage; and

the performance of the covenants and-ac. eements of Borrower herein contained, Borrower docs hersby mortgage, ?';’
grant and convey to Lender the followmg drioribed property located in the County of Cook R t’ J
State of Itlinois: m’;
. . ¥y

LOT 8 IN BLUETT'S COUNTRYSIDE SUPDTIVISION, IN THE SOUTHWREST L/4 OF THE Y‘:’!

SOUTHEAST 1/4 OF SECTION 15, TOWNGIHLF 42 NORTH, RANGE 11, EAST OF THE THRID ,3;'3

PRINCIPAL MERIDIAN, IN COOK COUNTY,  LLINOTS. .

56/2;’%5

- (3 . DEPT-(1 KECORDING - . $27.50
. Te2227 CTRAN 5634 D6/01/92 15:29100

. 3746 8 #—Q. IV 1BEQ

: COOK*COUNTY RECORDER

which has the addeess of 8153 N. School Street Prospect ‘Heights 11 60071

{Street} (City) I (Zip Code)

(herein "Property Address") and Permanent Parcel Number 03-15-406-001 :

TOGETHER with &ll the improvements now or herenfier erected on the property, and all casem=nts, righis;
appurtonances and remts all of which shall be deemed to be and remain a part of the property covered by this
Mortgage: and all of the foregoing, together with waid properly (or the leaschold cstato if this Morlgage is on a
leasehold) are hereinafier referred to as the “Property.”

Any Rider ("Rider") aitached hereto and executed of even diite is incorporated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and agreements of this Morigage, as if the
Rider were a purt hereof.

Borrower covenanis that Borrower is lawfully seized of the estate hereby conveyed and has the right to morignge,
grant and convey the Property, and that the Property is unencumbered, oxcept for encumbrances of record. Borrower
covenants that Borrower warrants and will defend genernlly the title to the Property agains! all claims and demands,
subject to encumbrances of record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly  pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note. This Morigage secures payment of said
Note according to its terms, which are incorporated herein by reference:-

2757

BO51H (Hev 02 30/Fig) Pugo 1 of 4 {0191 1L FRZARMIPEL Mg



UNOFFICIAL COPY

2. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by .Lcnder first to interest due on the Note, second to the principal due
an the Note, and then to other charges, if any, due on the Nole.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
under any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's convenants to make payments when due. Borrower shall pay or cause io be paid all taxes,
assessments and other charges, fines and impositions attribuiable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage"”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approva’ shall not be unreasonably withheld. AH insurance policies and renewals thereof shall be in a form
acceptable to LepZ=r and shall include a standard morigage clause in favor of and in a form acceptable to Lender.
Lender shall have Jae right to hold the policies and renewals thercof, subject lo the terms of any morigage, deed of
trust or other security 7grecment with a lien which has priority over this Mortgage.

In the event of loss, Boivower shall give prompt notice to the insurance carrier and lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned oy Borrower, or if Borrower fails to respond 1o Lender within 30 days from the date
notice is mailed by Lender to Borr(wer that the insurance carrier offers to seitle g claim for insurance benefits, Lender
is authorized to collect and apply th< insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Murtgge.

5. Preservation and Maintenance of Trouerty; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repaii ard shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions = any lease if this Morigage is on a leasehold. If this Mortgage is
on a unit in a condominium or a planned unit develop==nt, Borrower shall perform all of Borrower's obligations
under the declaration or covenants creating or governir g th: condominium or planned unit development, the by-laws
and regulations of the condominium or planned unit develzpuient, and constituent documents.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgnge, or if any action or proceeding is commenced which/me.erially affects Lender's interest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may mak7 s'ich appearances, disburse such sums, including
reasonable attorricys" fees, and take such actions as is necessary to prot=ci Lender's inferest.

" Any.amounts diéﬁursed by Lender pursuant to this paragraph 6, with inte-est thereon, at the Nole rate, shall become
additional indebtedriess of Borrower secured by this Mortgage. Unless Borr~v:¢i and Lender agree to other terms of
payment, such amounts shall be payable upon notice from Lender to Borrower reoz=sting paymeat thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any ar-ion hereunder.

7. Inspection. Lender may manke or causc to be made reasonable entries upon and iuspections of the Property,
provided that Lender shall give Borrower notice prior lo any such inspection specifying scasonable cause therefor
related to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in'cranection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemiation, are hereby
assigned and shall be paid to Lender subject to the terms of any mortgage, deed of trust or other securit’ agreement
with a lien which has priority over this Mortgage.

< 9, Borrower Not Released; Forbearance By Lender Not a Waiver. The Borrower shall remain liable for full
payment of the principal and interest on the Note (or any advancement or obligation) sccured hereby, notwithstanding

, R
l‘;_,','i any of the following: (a) The sale of all or a part of the premises, (b) the assumption by aznother party of the
£y Berrower's obligations hersunder, {(c) the forbearance or extension of time for payment or performance of any
o obligation hereunder, whether granted to Borrower or a subsequent owner of the property, and (d) the release of alj or
€2 any part of the premises securing said obligatlions or the release of any party who assumes payment of the same. None

of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or impair Lender's right
to a deficiency judgment (in the event of foreclosure) against Borrower or any party assuming the obligalions
hereunder,

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shail be joint
and several. Any Borrower who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this
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Morlgage only to mortgage, gran! and convey thiut Borrowor's interest'in the Properly to Lender under ths terms of
thin Mortgnge, (h) iz not personally llable on the Note or undor thin Mortgage, and () ngrees that Londer and nny
other Borrower hereunder may agree to extond, modily, forbens, or make any other accommodations with regard to
the terms of this Mortgnge or the Note without that Borrowor's consent and wilhout releasing thal Borrower or
modifying this Morigage as to that Borrower's interest in the Property,

11. Notlve. Except for any notice required under appiicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail
nddressed lo Borrower or the current owner at the Property Addresy or al such other addresn ns Borrower ey
designnte by notice o Lender as provided herein, and any other person personully linble on this Note ns these person's
names and addresses appear in the Lender's records at the time of giving notice and (b) any notice to Lender shail be
given by Ffirst clusy mail to Lender's address stated herein or to such other address as lender may designnte by notice to
Borrower us provided hersin, Any notice provided for in this Mortgage shall be deemed to have been given to
Barrower or Lender when given in the manner designated hercin.

12, Governing Law; Severability, ‘The shits and focsl luws applicable to this Mortgage shall bo the lews of the
jurigdiction in wiach the Property is Jocated. The forogoing scatence shall not limit the applicabilily of Federa) lnw to
this Mortgnge.” Inihe event that any provision or clause of this Mortgage or the Note conflicts with upplicable faw,
such conflicts shull pst affect other provisions of this Mortgage or the Note which can be given effect without the
conflicling provision _sad to this end the provisions of this Morigage and the Note are declared to be severnble. As
used herein "costs”, "experses” and "attorneys' fees" include all sums to the extent nol prohibited by applicable law or

limited herein.

13. Borrower's Copy. Borrovier shall be furnished a conformed copy of the Note, this Mortgage and Rider(s) at the
time of execution or alter records’ion hercof.

14, Rehabilitation Loan Agreemens,  Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, Improvement, repair or other rean agreement which Borrower enters into with Lender.  Lender, at
Lender's option, may require Borrower b exccute and deliver to Lender, in n form acceptable 1o Lender, an
assignment of any rights, claims or dofenses whiclh Borrower inay hive agninst partics who supply labor, materinls or
services In connection with improvements made i Yie, Property.

15. Transfer of the Property or a Beneficial Interest in Borrower, Assumption. If ail or any part of the Property
or nny inlerest in it is sold or transferred {or if a beneficis) intorest in Borrower is sold or transferred and Borrower js
not u natural person) without Lender's prior writien consect. Londer may, at Lender's option, for any reason, declire
nll the sums secured by this Mortguge to be immaedintely due (nd payable. However, thiv option shall not be oxercised
by Lendor if exercise is prohibited by Pederal law ag of the date o this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of pucelerntion. The notice shall provide a period
of not less than 30 days from the dute the notice is delivered or maiies rvilhin which Borrower must pay all sums
secured by this Security Instrument, If Borrower fails to pay these sums prior- the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument withoul furth(r noiics or demand on Borrower,

This Mortguge may not be nssumed by o purchaser without the Lender's consent. VIf an assumption is sllowed, the
Londer may charge an nssumption fee and require the person(s) assuming the lcun o pay additional charges ns
authorized by law.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16.  Aceeleralion; Reniedies. Upon Borrower's breach of sny covenani or agreement wi Jorcower in this
Mortgage, including the covennnls to pay when due any sums under the Note secured by this Wurtzage, Lender,
al Lender's option may declare all sums sccured by this Mortgage, to be immediately due and pryadle without
demand or notice nnd may foreclose this Mortgage by judicial proceeding. Lender shall be entitleg /o vollect in
such proceeding all expenses of Foreclosure, including, but not limited to, rensonnble attorneys' fees nadd costs of
documentary evidence, nhstructs and title veports,

17, Assignment of Rents; Appointment of Receiver,Lender in Possession.  As additional security hereunder,
Rorrower hereby nssigns to Lender the rents of the Property, provided that Bosrower shall, prior to ncceleration under
parngeaph 16 hereof or abandonment of the Properly; have the right to collect and retain such renis as they become

due andd payable.

Upon acesleration under paragraph 16 hereof or abandonment of the Property und at any time prior to judicial sale,
Lender {(in person, by agent or by judicinlly appointed recciver) shall be entitled to enter upon, take possession of and
manage the Property and to collect the rents of the Property including those past due. All rents collected by Lender
shall be applicd first to payment of the costs of management of the Property and collection of rents, including, but not
limited to received fees, premivms on receiver's bonds and reasonable altorneys' fees, and then to the sums secured by

this Mortgage.
18. Loan Charpes. [f the loan secured by this Morigage is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with

the loan exceed permitted limits, thea; (1) any such loan charges shall be reduced by the amount necessary to reduce
the charge to the permitted limit, and (2} any sums already collected from Borrower which exceeded permitted limits
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will bo refunded to Borrower. Lender may choose to make this refund by reducing the prineipai owed under the Note
or by mailing a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note,

19. Legislation. [f, after the date hereof, enactment or expiration of applicable laws have the effect either of
rendering the provisions of the Note, the Mortgage or any Rider, unenforceable according to their terms, or all or any
part of the sums secured hereby uncollectible, as otherwise provided in this Mortgage or the Note, or of diminishing
the value of Lender's security, then Lender, at Lender's option, may declare all sums secured by the Mortgage 10 be
immediately due and payable.

20, Release. Upon pajment of all sums secured by this Mortgage, this Mortgage shall become null and void and
Lender or Trustee shall release this Mortgage without charge to Borrower. Lender, at Lender’'s option, may allow a
partial release of the Property on terms accepiable {o Lender and Lender may charge a selease fee. Borrower shall pay
all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives all rights of homeslead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT ANDP FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender raguast the holder of any mortpage, deed of trust or other encumbrance with a lien which has
priority over this Mortgag? togive Natice to Lender, at Lender’s address set forth on page onc of this Mertgage, of

any defawlt under the supericr rncumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQOF, Borrovver has executed this Mortgage.

Ad T émw/ (SEAL)

Don Michael De smon

/’ 4 .
Zhnidy. Ldne Lrapnn of
Borrower
Linda Duraf Desmond

STATE OF Illincis Cook County ss:

<
1, , & Notary Public in and for stia'Crunty and State, do hereby cenlify
that M P @ -msnd . personally known to nie 7o _be the same persan(s) whose
name(s) ALT % subscribed to the foregoing instrument, appear.d bafore me this day in person,
and acknowledged that ‘1| he‘rgg:ed and delivered the said instrument [ R VP

free and voluntary act, for the and purposes therein set forth.

Given under my hand and cfficial seal, this _29th day of May

My Commission Expires:
-, Q " OFFIcIAL SEAL ©
ANDREW J, FURMAN
NOTARY PUBLIC, STATE QF LLINBIS
MY COMMISSION EXPIRES V16/96

B A U
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