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MORTGAGE CNTOR1E99

. THIS MORTGAGE is made this ., . 28th. . . dayof e e e
19..92, between the Mortgagor, . . . GERARDO . VAI.QUEZ AND .SUSAN. VAZ.QUEZ, JHIS. w.IrE.. Cerr e
AS, JQINT. TENANLS (herein ““Borrower”’), and the Mortgagee, . . ..o oo v cv i aa e
COMMERCIAL, CREDLT .LOANS,. v eve v e on ., ncorporation erganized and

"\/) existing under the laws of . Ve
j\ whose nddress is. . 159Si . H.ARLEM. AVENUE. . ’I‘INLLY PARK, . IL 60477 e re e
/\ e (herein “Lq.ndcr")

which indebtednesiis evidenced by Borrower's note dated .. .5/28/92 . and extensions and rencwals

thercaf (herein “ivat''), providing for monthly installments oi principal and interest, with the balance of indebted ness,
1f not snoner paid, decand payable on 6./02 /02 v

é WHEREAS, Borrower is indebted 10 Lender in the principal sum of U.8. 3 .1G,756,07

‘o SECURE 1o Lendre ihe repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums, withantzesst thereon, advanced in aceordance herewith to protect the security of this Mortgage; and
the performance of the covenant= and agreements of Borrower herein contained, Borrower does hereby mortgage., grant
and convey to-Lender the followirg described property located in the County of v .., State of
Minois:

DEPT-01 RECORDING $27.50

748888 TRAN 5515 04701/92 15744100 .

673§ W—P2-JIT LS5
CDOR COUNTY RECORDER

LOTS 1 AND 2 IN BLOCK 18 IN JAMES H. CANPBELL'S ADDITION TO CHICAGO BEING A
SUBDIVISION OF THE NORTHWEST % (EXCEPT THE EAST 50 FEET THEREOF)} SECTION 14,
TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE TFPipD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILINOLS,

PIN: 19-14-118-063

Jt') 7%-}1;,‘. q

which has the address of CHICAGO -

lShert]
Whnols ... . 60629 ., (herein **Properly Address®):
|£-3 (odef

TUGETHER with all the improvements now or hereafier erecled on the praperty, and all easements, rights,
appuctenances amd reats all of which shal) be deemed fo be and remajn o part of the property covered by this Mortgage:
and all of the toregoing. together with said property (or the leasehold estate if this Mortgage is on u leasehold) are
hereinafter referred to 25 the " Property.”

Borrower covenamts that Borrawer is lawfully seised of the estate hereby conveyed and has the right 1o mortgage.
grant ant convey the Property, and that the Property is unencumbered. except for encumbrances of record. Borrower
covenanis thut Borrower warrants and will defend generally the title to the Property against al) claims and demands,
subject to encumbrances of record,

HLINQES — SECOND MORTGAGE — 1780 -- FNMA/FHLMC UNIFORM msmunmq

Form 3814
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10. Borrower Not Relck} N@FyEﬁ N tLA&b:?@@ ti¥l‘ori ayment or modifica-
tion.of amortization of the sy Seclredby this Mortgagde grunled 6y Lén to any successor in intc'fcst of Borrower

shall not apernte (o relonse,  any manner, the Habllity af the aciginal Borrawer and Borrower's suecossors in inforest,
Londer shall nol be required 1o commense proveodings agalnst sueh suceossor or refuse o extend time oy
payment or utherwise modify amortizution of the xums socured by thly Mortgage by reason of any demund munde by the
original Horrower and Borrower's suceessors tn intarest. Any forbearance by Lender in exercising any right or remody
hercunder, or otherwisc afforded by applicnble law, shalt not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Asslgns Bound; Joint and Several mhﬂg;.‘?o-signen. The covenants and agreements herein
contained shall bind, and the rights hereunder shall fnure lq.,_t'h_e“,}xg ctive suceessors and assigns of Lender nnd
Borrower, subject to Lhe provisions of paragraph 16 hereof. %wnnpts 1) agreemautits of Borrower shall be jolnt and
several, Any Borrower who co-signs this Mortgage, but doqs\np p’l(‘é;@,l,l\c the Note, {a} is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s interest fin r"“’j g’ pe Ml Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgnge.d&n oﬁﬂﬁ?ewth!t Lender and any other Borrower hereunder
may agree lo extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (s) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein; and (b) any notice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be decmid to have been given to Borrower or Lender when given in the manner designaled herein,

13. Governing La.v:/Soverability. The state and Jocal laws applicable to this Mortigage shall be the laws of the
jurisdiction in which the troperty is located. The foregoing sentence shall not Hmit the upplicability of Federal law to
this Mortgage, In the event Ut any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1o this end the providions of this Mortgage and the Note are declared to be severable, As used hercin,
“vosts’’, “expenses” and “attorneys fees' include all sums to the extent not prohibited by applicable law or limited

+

herein,
14. Borrower’s Copy. Borrower shati k& furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after record ——
15. Rehabilitation Ll gur.'ow ultill all of Borrower's obligations under any home rehabilita-

lion, improvement, repat .'#%‘Eﬁdﬂﬁqu éﬂtﬁ& Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower cchﬂﬁraqd ;@l:e! ver to:@der, in a form acceptable to Lender, an assignment of any
rights, claims or defensel whictCBurrpwer may have agatsst parties who supply labor, materials or services in connection
with improvements made to ety._.. ri

16. Transfer of the Property ora Beneficial Inferest in Borrower. I all or any part of the Properiy or any interest
in it is sold or transferred (or if a beneficial interest in Boreews:s is sold or transferred and Borrower is not o natural
person) without Lender's pricr writien consent, Lender may, af'ifs option, require immediate payment in {ull of all
sums secured by this Morigage. However, this option shall not be'exercised by Lender if exercise is prohibited by
federal law as of the date of this Martgage.

If Lender exercises this option, Lender shall give Borrower noase of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or majied within which Borrower must pay all sums
secured by this Mortgage. If Borrower Fails to pay these sums prior to the expiation of this period, Lender may in-
voke any remedies permitted by this Morwgage without turther notice or de mand on Borrower,

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agiecas foltows:

17. Acceleration; Remedies, Except as provided in paragraph 16 hereof, upoi. Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay wlen due any sums secured by this
Morigage, Lender prior to acceleration shall glve notice lo Barrower as provided in pararaph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; {3) s date, not less than [0 days fromit)e date the notice Is malled
to Borrower, by which such breach must he cured; and (4) that failure to cure such breach on or biiove the date specified
In the notice may result in acceleration of the sums secured by this Morigage, foreclosure by judicfal oroceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerat’on and the right to
assert in {he foreclosure proceeding the nonexistence of a default or any other defense of Borrower tu poceleration and
foreciosure. If the breach is not cured on or before the date specified In the notice, Lender, at Lende's ontion, may
deciare all of the sums secured by this Mortgage to be immediately duc and payable without further demond and may
foreclose thly Mortgage by judicial proceeding. Lender shall be entitied to collect in such proceeding all cxpenses of
foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary evidence, abstracts and
titie reports,

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; () Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not fimited to, reasonable attorneys’
fees; and (d) Borrower takes such nction ns Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereofl or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of renls, including, but not limited to, receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. The receiver shall he liable to
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