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KEVIN G. KATSIS

ATTORNEY AT LAW

7308 WEST MADISON STREET
FOREST PARK, ILLINOIS 60130

{Space Above This Line For Racording Data)

MORTGAGE LOAN NO.9Z260~C
THIS MORTGAGE (“!:c:.urn Instrume l“)ngwenon H.Q\.EMBE.R 131'1:1. ......................... TS
19...20.. The morigugor is ... JOHN. . VUKIES. _and. . HELEN M, YUKLIE, Marzied Eo each oher
Burmwcr ) ‘This Security lnslrumenl is given tn ........... Prereriasas trraseneries
NILES. TOWNSHIE SCHOOLS CREDIT UNTON, & . wrsnimreeennninnne Which is organized and existing

under the laws of .. CILLENOLS.. veesereey AN WHOSE BEIAFESS 15 werrrrrreremeenssremssseseassssessosssessresssonn
720QL..NORTH. ]JNLOLJ" 4 VENUE,...,.SKRQKIE,. ILLIRQlS L0DZZ...
Borrower owes Lender theprinzipal sum of L EWELVE., THOUSANR. ANR. NO/100TBS =+ et
mmmsmnTanSmTTEnTan Lo e s mans Dollars (ULS. 8,320, 000.00... ..). This debt is s avidenced by Borrower's note
dated the sume dn::_ us this Securizy Instrument (“Note™), which rowdct- !‘or monthly payments, with the full debt, if nol
paid earlier, due and puyable on | e TANHARY, . E ............ e —————— .. This Security Instrumeni

secures to Lender: (a) the npuy. .t.nl of thc, debt cwdcncud by the Notc. wilh interest, and ail rencwals, extensions and (%)
modifications; (b) the puyment of all o/ne’ s:ms, with interest, advanced under puragraph 7 to protect the security of this iJ
Security Insirument; and (c) the perforniarice of Borrower's covenants and agreements under this Security Instrument and r:«
the Note, For this purposc. Box -rower does he gLt mortgage, gmnt and convey to Lender the l‘oliowmb described property v
located in .vvvrien. COOK MeeaabEtChrrasteeneTatEsres iy vies e beraTare .. County, llinois: 2
)
THE -SOUTH TWENTY-SIX (26) FEET OF LUT THWENTY TWO (22) LOT TWENTY 'THREE (EXCEPT THE
SOUTH 16 FEET THEREQF)----(23) IN BLUL“-ONE (1) IN OLIVER SALINGER AND COMPANY’'S
"L" TERMINAL SUBDIVISIGN, BEINC A SUBDIVISION OF EAST ONE~QUARTER (}) OF THE WEST
HALF () OF THE NORTHEAST QUARTER (i) OF SECTION 16, TOWNSHIP 41 NORTH, RANGE 13
THEREOF, EAST OF THE THIRD PRINCIPAL MERILIAN, (EXCEPTING FROM SAID EAST QUARTER
{1) THAT PART LYING WEST OF ''HE EAST 20 ACRSSL OF THE WEST HALF (}) OF THE NORTHEAST
QUARTER (%), AVORESAID, IN COOK COUNTY, ILLINOZS.
: %E?qé ,¢R“§,5822 °6’%§§§2 14328300 "
L PGk counTy RetorobRs T o=

THIS IS A JUNIOR MORTGAGE

{Zip Code)

O23828G2
PERMANENT TAX INDEX NUMBER: 10-16-203-045-0000, VOL. 113; and
10-16-203-066-0000, volL. 113
which hos the nddress of ... 9509... NQRTH[EA%FER ..... ettt et e SKQKIEMH& ........................... \
Slrea
NHAOIS v YO e e (“Property Address”);

TOGETHER WITH all the improvements now or hereafier erecied on the property, and -all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock und all fixtures now or
hereafter s part of the property. All replncements and additions shall alsobe covered by this Security Instrument. All of the
Foregoing is referred 1o in this Security lnstrument as the "Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant und convey the Property and that the Property is unencumnbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & unifarm security instrument covering real property.

BV

. _ }
ILLINOIS—Singte  Family—FNMA/FHLMC UNIFORM INSTRUMENT' bb Form 3014 12/83
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If Lender required mortgnge insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

%, Condemnation. The proceeds of any nward or claim for damages, dircet or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in ficu of condemnation, are hercby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums sccured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums sccured immedintely
before the taking, divided by (b) the fair murket value of the Property immediately before the tuking. Any balance shalt be
pald to Borrower.,

If the Property is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender is avhiorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secuieasy this Security Instrument, whether or not then due.

Uniess Lender nnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date Of the monthly pnyments referred to in paragraphs [ and 2 or change the amount of such pryments.

10. Borrower i<o. Peleased; Forbearance By Lender Not & Walver, Extension of the time for pnyment or
modification of amortizatizp-of the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall ndt vperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired *9 cammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amOrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow'=r's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the #xercise of any right or remedy.

11, Successors and Assigns Bowid, Joint and Several Liability; Co-signers, The covenants and agreements of
this Securily Instrument shall bind and beaefit the successors and assigns of Lender snd Borrower, subject to the provisions
of paragraph 17. Borrawer's covenants and aj,rectients shatl be joint and neveral. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: {a).is ra-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and/(¢) agrees that Lender and any other Borrower may agree to extend,
moctify, forbear or muke any accommodutions with-ezard to the terms of this Security Instrument or the Note without
thut Borrower's consent.

12. Loan Charges. If the loan securedd by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the faterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) asiy/sums already collected from Borrewer which exceeded
permitted limits will be refunded to Borrower. Lender may chouss 12 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund . ciuces principal, the reduction will be treated asa
partial prepayment withoutl any prepuyment charge under the Note.

13, Legisintion Affecting Lender’s Rights, If enactment or/eapiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security’ Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siens specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumes shall be given by delivering it or by
mailing it by flrst cluss mail unless applicable law requires use of another method. 7iw potice shall be directed 1o the
Property Address or any other address Borrower designates by notice o Lender, Any iotics to Lender shall be given by
first cluss mail to Lender’s eddress stated herein or any other address Lender designotes by'antice to Barrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender vhen given as provided
in this paragraph.

15. Governing Law; Severability.. This Seccurity Instrument shall be governed by federal Javand the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the
Note eonfiicts with applicable law, such confiict shall not affect other provisions of this Securily Insiramant or the Note
which ¢an be given effect without the conflicting provision, To this end the provisions of this Security dsriament and the
Note are declared to be severable, ]

16, Borrower’s Copy. Borrower shall be given one conformed capy of the Nole and of this Security lnslrunﬁ:ﬁt.

17. Transfer of the Property or a Beneficiul Interest in Borrower, If all or any part of the Property or-shy
interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is not a natjral
person) without Lender's prior written consent, Lender may, at its option, require immediste paymeni in full of nll@0ms
secured by this Security Instrument. However, this option shall not be ¢xercised by Lender if exercise is prc)hibiP‘?\? by
federai Jaw us of the date of Lhis Sceurity Insirument. . S

If Lender exercises this option, Lender shall give Borrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 15 Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, ([ Borrower meets certain conditions, Borrower shall hove the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable inw may specify for reinstutement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conmditions are that Borrower:
(n) pays Lender all sums which then would be due under this Securily Instrument ond Lthe Note had no acceleration
occurred; (b) cures any default of any other covennnts or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atlorneys’ [ees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall. continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective os if no acceleration had
occurred. However, this right to reinstate shall not spply in the ense of nceeleration under paragraphs 13 or 17,

918226
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LOAN NO.9280-

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this _13TH  day of
NOVEMRER » 19 _gp and is incorporated into and shall he
deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed {the "Security Instrument"} of the same date given
by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to
NILES TOWUSHIP SCHOOLS CREDIT UNION
{the "“Leader") of the same date and covering the property
described in the Security Instrument and located at:

9509 NORTH LAWLER,, SKOKIE, ILLINOIS 60077

[PROPERTY ADDRESS]

ADDITIONAL -COVRNANTS., 1In addition to the covenants and
agreements made in ‘thie" Security Instrument, Borrower and Lender
further covenant and agree as follows:

3. PAYMENTS
(A) Time and Place of Fiayments

I will pay principal and interest by waking payments every
month.

1 will make my monthly paymetics on the first day of each
month beginning on DECEMBER 3RD y 43:80 . 1 will make these
payments every month until I have paid ‘all of the principal and
interest and any other charges described b2low that I may owe
under this Note. My monthly paywents will bz applied to interest
before principal. If, on JANUARY 3RD .19 98 1 8till
owe amounts under this Note, 1 will pay those awcunts in full on
that date, which is called the "Maturity Date."

I will make my monthly payments at -

7701 NORTH LINCOLN AVENUE, SKOKIE, ILLINQIS 60077
or at a different pilace 1f required by the Note Holder.

{B) Amount of My Initial Monthly Payments

c

Bach of my initial monthly payments will be in the amount ofT
U.5. $_205.53 . This amount may change,. 3

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the
unpaid principal of my loan and in the interest rate that I must
pay. The Note Holder will determine my new interest rate and the
changed amount of my monthly payment in accordance with Section 4
of this Note.
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4. INTEREST RATE AND MONRTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate 1 will pay may change on the first day of
APRIL , 19 91 , and on that day every 3rd month
thereafter. Each date on which my interest rate could change is
called a "Change Date."

(B) The Index

Beginring with the first Change Date, my interest rate will
be based on zn Index. The "Index" is the prime rate as published
in the Wall ¢rxeet Journal.

1f the Index is no longer available, the Note Holder will
choose a new index which is based upon comparable informatlon,
The Note Holder will give me notice of this choice,

{¢c) Calculation of Cbanges

Before each Change Date, the Note Holder will calculate my
new interest rate by adding Cne) percentage point (1%} to the
Current Index. The Note Holder will then round the result of

thig addition to the nearest one-eichth of one percentage point
(0.125%). Subject to the limits scaied in Section 4(D) below,

this rounded amount will be my new inferest rate until the next
Change Date.

The Note Holder will then determine the amount of the
monthly payment that would be sufficient t¢ - rapay the unpaid
principal that I am expected to owe to the Chang=- Pate in full on
the maturity date at my new interest rate in sunstantially equal
payments., The result of this calculation will be ths new amount

of my monthly payment.

(D) Limits on Interest Rate Changes

My interest rate will never be greater than 21%, and my
interest rate will never be less than 6%.

(BE) Effective Date of Changen

My new interest rate will become effective on each Change

Date. I will pay the amount of my new monthly payment beginning
on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again.
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any
changes in my interest rate and the amount of my monthly payment
before the effective date of any change., The notice will include
information required by law to be given me and also the title and
telephone number of a person who will answer any question I may
have regarding the notice.

5. [OMITTED]

6. BORROVEZL'S FAILURE TO PAY AS REQUIRED
(A) Late Casrge for Overdue Payments

If the Note Holder has not received the full amount of any
biweekly or month]y rayment by the end of 15 calendar days after
the date it ip due, I Wiid pay a late charge to the Note Holder.
The amount of the charae will be 5% of my overdue payment of
principal and interest. ! _will pay this late charge promptly but
only once on each late paymert.

(B) Default

If I do not pay the Full amount” of each monthly payment on
the date it is due, I will be in defaulc:

{C) Notice of Default

If T am in default, the MNote Holder may =2nd me a written
notice telling me that if I do not pay the overdie amount by a
certain date, the Note Holder may require me to pay-immediately
the full amount of principal which has not been paid and all the
interest that I owe on that amount. That date must ke at least
30 days after the date on which the notice is delivered <: mailed
to me.

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and covenants contained in this Adjustable Rate Rider.

SBAL)

“Tonn N. VUKTTS “Borrower
.‘

o ' i %wﬁb& (SEAL)

HELE M. VUKITS -Borrower

3
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