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THIS MORTGAGQE (“Sccurity Instrument”) is mads on MAY {8, 1992, “The Mortgagor is GERALD M, THOMPSON und DAWN
S, THOMPSON, 1S WIFE ("Borrower”). This Security Instrument is given to FLEET NATIONAL BANK, which is organized and
existing under the lawvs of THE UNITED STATES OF AMERICA, und whose address is 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WISCOMNSIN 53224 ("Lender”), Borrower owes Lender the principal sum of SIXTY-EIGHT THOUSAND §IX
HUNDRED ELEVEN AMD 00/100ths Dollurs (U.5.$68,611.00), This debt is evidenced by Borrower's note dated the same date us
this Secucity Instrumeint £ Note®), which provides for momhly peyments, with the full debt, if not paid earlicr, due and payable un
JUNE 1, 2022, This Securiivtastrument secures to Lender: (&) the repayment of the debt evidenced by the Note, with interest, and
alt renewals, extensions urd rodifications; (b) the puyment of all other sums, with interest, sdvanced under paragraph 6 to protect
the security of this Securily (nzmment; and (c) the performance of Borrower's covenants und agreemenls under this Securily
Instrument und the MNote. For s narpose, Borrower does hereby mortgege, grant und convey to Lender the following described
properiy located in COOK Counly, [dirois:

LOT 2632 IN ROLLING MEADOWS UNLT >, 17, BEING A SUBDIVISION IN THE SOU'TIL
1/2 OF SECTION 36, TOWNSHII® 42 NOR''I}, PANGE 10, EAST OF THE THIRD
PRINCIPAL MUERIDIAN, IN COOK COUNTY, IL3."NOIS.

GRICIETS
PIN# 02-36-417~050 R

V2551873

DEPT-01 RECURDING $27.50
T#4444  TRAH 9530 06/01/92 143403500
2797 4 W~ PR-JHB1LET73
CE]OK COUNTY RECORDER

which has the address of 3805 WILKE ROAD, ROLLING MEADOWS {Strect, City) .
Iiinois 60008 12ip Code]  ("Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, and wi! casements, rights, sppurtenances,
remts, royalties, minerul, oil and gas rights and profits, water rights and stock and all fixturesiiow or hereafter a part of the
property. All replacements and additions shall also be covered by this Securily [nstrument. Al Of the foregoing is referred to in

this Secunty Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has tne'right to mortpage, grﬂn}
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrowsr warrants and will

defend generally the title to the Property against all clnims and demunds, subject to any encumbrances of record, f. ’;

i. Puyment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the dém
evidenced by the Note and late charges due under the Note, l‘J

2. Monthly Paymenis of Taxes, Insurance and Other Charges. Borrower shull include in each monthly payment, together
with the principsl and interest as set forth in the Note and any late charges, an installment of any () taxes and specinl assessments
levied or to be fevied aguinst the Property, (b) leasehold payments or ground rents on the Property, and (¢} premiums for insurance
required by paragraph 4.

Each monthly installment for items (a), (b}, and (c) shall equal one-twelfih of the annual amounts. as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more thun one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (), (h), and (c) before they become delinquent.

If at any time the total of the pnymcnls held by Lender for items (u), (b). and (c), logether with the future monthly payments for
such items puyable to Lender prior to the due dates of such items, exceeds by more thun one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimaied payments to subsequenl payments by
Borrower, st the option of Borrower. If the total of the payments made by Borrower for item (g), (b), or (c) is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the
ilem becomes due,
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As el In this Scourity Instrumont, *Secretury® monns the Scerelury of Housing and Urban Development or hin or hor denignee,
In uny yeur in which the Londer must pay 8 morigage insurunce premium te the Secrelury, each monthly piyment shall nlso include
either: (i} un instullment of the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of u mortgege insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mortgage insurance premium shall be in an amounl sufficient 10 accumulate the full annual mortgage insurence premium with
Lender one month prior to lhe date the full annual morigage insurance premium is due to the Secrelary, or if this Security
Instrument is held by the Secretary, each monthly charge shall be in an amount equal to one-twellth of one-haif percent of the
outstanding principal balance due on the Note.

_IF Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
erediled with the balunce remuining for ull instaliments for items (a), (b), end (c) and any morigage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lemder shall promptly refund any excess funds to Borrower,
Immediately prior to n foreclosure sale of the Property or its acquisition by Lender, Borrower's sccount shall be credited with any
balunce remuining for all installments for iterns (a), (b), and (c).

3, Application of Payments, All payments under parugraphs 1 and 2 shall be applied by Lender as follows:

First, lo the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortguge insurance premium;

Second, to any taxes, special assessments, lesschold payments or ground sents, and fire, flood and other hazard insurince
premiums, as required;

Third, to interest dus under the Nole;

Fourth, to umorizatior-of the principat of the Note:

Fifth, to lale charges Jue vnder the Note.

4, Fire, Flood and Othie-lazard Insurance. Borrower shall insure ull improvements on the Propurty, whether now in
existence of subsequontly sresteds ugeinst any hazards, casualties, and conlingencies, including fire, for which Lender requires
insurance. This insurance shall ‘be/amintained in the smounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, ‘whother now in existence or subsequently erecled, ugainst loss by floods 1o the extent required
by the Secretary. All insurance shult be cersied with companies approved by Lender. The insurunce policies and uny renewals shall
be held by Lender und shall include loss [ay.t's clauses in favor of, and in n form acceptable to, Lender.

In the event of loss, Borrawer shall give Lendsrimmediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance compuny concomed iy hereby authorized and directed to make payment for stich loss directly o
Lender, instend of 1o Borrower and to Lender jolatly. All or uny part of the insurance proceeds may be applied by Lender, at iis
option, either {u) to the reduction of the indebtednsssunder the Note und this Security Instrument, first o any delinquent amounts
applied in the order in paragraph 3, and then to piomavment of principal, or (b) lo the restoration or repair of the damaged
Property. Any upplication of the proceeds 1o the principul shall not extend or postpone the duo date of the monthly pryments which
are rofesred to in parsgeaph 2, or change the amount of such Uaynents. Any excess insurance proceeds over an amount required to
puy all outstanding indebtedness under the Note and this Security Inatrument shall bo paid to the entity legaliy entitled thereto.

In the event of foreclosure of this Security Instrument or other warsior of title 1o the Propertly thnl extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurence policies in £ar-cshall puss to the purchaser.

5. Occupuncy, Preservation, Maintenance and Protection of the Troperty; Borrower's Loan Application; Leuseholds,
Borrower shall occupy, establish, and use the Property as Borrower's prireipal residence within sixty days afler the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
dute of occupancy, unless the Secretary determines this requirement will cause undus irdship for Borrower, or unless exatenusting
circumstances oxist which are beyond Borrower's control. Borrower shall nolify cuenders of any exienuating circumstances.
Borrower shall oot commit waste or destroy, damage or substanlially change the Piorarly or ullow the Property to deleriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property 1s vacant or abandoned or the loan is in
defuult. Lender may tuke reasonable action to protect and preserve such vacant or abundoied Property. Beorrower shall also be in
default if Borrower, during the loan applicalion process, gave materially false or inaccurate intGrination or statemenis to Lender (or
failed to provide Lender with any materin! information) in connection with the Joan evidenced oy the Note, including, but not L2
limited to, representations copcerning Borrower's occupancy of the Property as a principal residence. [T this Security Instrument is ;%
on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title 1 the Praperty, the leasehald CD
and fee title shal!l not be merged unless Lender agrees to the merger in writing. o

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall paviull governmental or
municipul charges, fines and impositions that are not ineluded in purugraph 2. Borrower shull pay these obligatiuns on time direcily
to the entity which is owed the payment. [F failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shull promptly furnish lo Lender receipls evidencing these payments.

If Borrower fuils to make these payments or the payments required by paragraph 2, or fails 1o perfurm any other covenants and
agreements contuined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such us a proceeding in hanksuplcy, for condemnalion or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in parugraph 2.

Any smounts dishursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall beur interest from the date of disbursement, at the Note rate, and at the option of Lender,

shali be immedintely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebtediess that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal., Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such payments. Any excess procesds over an amount required to pay all outstanding indebtedness under
the Noto and this Security Instrument shall be paid to the eatity legally entitled thereto.
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9. Grounds For Acceleration of Debt,

(a) Defuult. Lenader may, except as limited by regulations issued by the Secretary in the cuse of payment defaulty, require
immedinte payment in full aof all sums secured by this Security Instrument if:
(i} Borrower defuults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Burrower defaults by failing, for & period of thirty days, to perform any other obligations contained in this Security
Instrument.

{b) Sale Without Credit Approval. Lender shall, if permilted by applicable law and with the prior approvat of the
Secretary, requirs immediate payment in full of all sums secured by this Sccurity Instrument if:
(i) All or part of ths Property, or o beneticizl interest in u trust owning al] or part of the Property, is sold or otherwise
trunsferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or gruntee us his or her prindipul residence, or the purchuser or
grantes does 0 oceupy the Property but his or hier credit has not been approved in accordance with the requirements of
the Secretary,

{v) No Waiver, If circumstances occur thut would permit Lender to require immediste puyment in full, but Lender does nol
reguire such puyments, Lender does not waive ity rights with respect to subsequent events,

{d) Regulutions nf HUD Seeretury, in nuny circumstances regulutions issued hy the Secretary will limit Lendor’s rights in
the case of puymuat defuntts (o require immediate payment in full and foreclose if not paid. ‘This Security Instrument does
noi authorize eeecledation or Soreclosure if not permitted by rogulations of the Secrelury,

(¢) Mortgage No¢ liwirsd. Borrower agrees that should this Security Instrument and the Nole sectired thereby not be
cligible for insurnnce wndic the National Housing Act within 60 duys from the date hereof, Lender may, i its option and
notwithstunding anything ir’ paregraph 9, require immediate pryment in full of sl! sums secured by this  Securily
Instrument. A written stalem»w of any authorized agent of the Seeretary dated subsequent 1o 60 days from the date hereof,
declining to insure this Security ivstrument and the Note secured thersby, shull be deemed conclusive proof of such
ineligibility. Notwithstanding the farigoing, this option may nof be exercised by lLender when the unavailubility of
insurance is solely due to Lender's Failure lo. remit 8 mortyage insurance premium to the Seeretary,

10. Reinstaiement, Borrower hus o righ! \o_be reinstated if Lender has required immediate payment in full because of
Borrowor's fuilure 1o pay un amount due under (th. Note or this Security Instrunent. This right applies even after foreclosure
proceedings are instituted, To reinstate the Security Instn mant, Borrower shall tender in o lump sum sll amounts required Lo bring
Borrower’s account current including, to the extent thy;are obligntions of Borrower under this Security Instrument, foreclosure
¢osts and ressonable and customary attorneys’ fees and expoases properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immedinle payment in full. However, Lender is not cecuired (o permit reinstalemenl if: (i) Lender hus nccepled

reinstatement after the commencement of foreclosure proceedings witin two years immediately preceding the commencement of u
current foreclosure proceeding, (i) reinstatement will prectude forecinsvic on dilferent grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrumropl

11, Borrower Not Released; Forhearunce By Lender Nat a Waive ~Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lenderio any successor in interest of Borrower shall not
operute to release the liability of the original Borrower or Borrower's succussor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time fol riayment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand maide by the migira! Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be u waiver =For preclude the exercise of any right
or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants »od agreements of this Securily
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to (he p ovisions of paragraph 9.b.
Barrower's covenants and agreements shall be joint and several,  Any Borrower who co-signs this Secarily Iastrument butl does not
execte the Noto: (u) i8 co-signing this Securily Instrumeni only to mortgage, grant snd convey that/ 8 rrower's interest in the
Property under the terms of this Security Instrument; (b) is nol personally obligated to pay the sums (ecured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agrea lo extend, modify, forbear or make any accommaklations
with regard to the terms of this Securily Instrument or ths Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by
first cluss mail unless applicable law requires use of another method, The notice shall be directed (o the Property Address or any
olher address Borrower designates by notice lo Lender. Any nolice ta Lender shall be given by first class mail to Lender's address
staled herein or any address Lender desipnates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Leader when given as provided in this pampraph.

14, Governing Luw; Severability, This Security Instrument shall ba govemed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note conflicts with
applicable law, such coaflict shall not affect other provisions of this Szcurity Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Cupy. Borrower shall be given one conformed copy of this Security Instrument.

16, Assignment of Rents, Borrower uncondilionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents und rovenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all reats and revenues of the Property as trustee for the
benefit of Lender and Borrower, This assignment of rents constitutes an nbsolute assignment and not an assignment for additional

security only,
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If Lender gives notice of brosch o Borrower! (n) all rents rocolved by Borrower shall bo held by Borrower un trustoa fur banotit
of Lender only, W be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and recoive all
of the rents of the Property; and (c) each tonant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's writtens demand te the tenant.

Borruwer hax not executed any prior assignment of the rents and has not and will not perform any sct that would prevent Lender
from exorcising itn righta under this puragreph 16,

Lender atnll not bo required te enter upon, take control of or maintain the Property before or after giving nolice of breuch 1o
Borcower. However, Lender or a judicially sppointed receiver may do so at uny time there is a breach, Any appHeation of rents
shall not cure or waive any default or invalidats any other right or remedy of Leader, This assignmont of rents of tho Property
shull ferminnls when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrower und Lender further covenant und agres as follows:

17. Foreclosure Procedure. [F Lender requires immediate payment ia full under paragraph 9, Lender may foreclose this
Security Instrument by Judicial proceeding. Lender shull be entitled to collect ull expenses incurred in pursuing the remedies
provided in this paragraph 17, including, but not limited to, reusonable attorneys' fees and costy of title evidence.

18, Release. Upon puyment of ull sums secured by this Security Instrument, Lender shajl release this Security Instrument
without charge to Joiruwer, Borrowsr shall pay any recordation costy.

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Properiy.

20. Riders to this Security Instrument. If one or more riders are vxecuted by Borrower and recorded together with this Security
Instrument, the covenanls uf aath such rider shall be incorporaled into and shull amend and supplement the covenants end
agreements of this Security Insiuriont as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
0 Condaminium Rider ) Graduated Payment Rider 3 Other [Specify)
O Planned Unit Development Rider ClQrowing Equity Rider

BY SIONING BELOW, Borrower sceupts/and agrees to the terms contuined in this Sceurity Instrument and in any rider(s)
executéd by Borrower and recorded with it.

Witnesses: %« ey /%/ém (Seal)

i-:uALn M. ‘TIHOMPSON -Norrower
v Lwy o Diéu b (Scal)
LAYYM S. THHOMPSON -Borrawer
(Seal) (Seal)
<Dorrewer Jlorrower
STATE OF ILLINOIS, COOK Lor.nty 55
L, \!-—-Q(\'.! Ldy™ ‘)Qg 045 g (\. , & Notary Public in and for said covnly and state do hereby certify that

GERALD M. TIHOMPSON and DAWN S, THOMPSON, HIS WIFE, personally known to me to e tne same person(s) whose name(s)
subscribed to the foregoing insjrument, appesred before me this day in person, and ncknowlraged thal _Lh“;!_ gigned and
delivered the suid instrument as i 2 g -\~ free and voluniary act, for the uses and p 1nmm.s thercin 84 forth c

Given under my hand und official seal, this Jc-)} dayof YY) 4?,l J , 19509

T3
My Commission Expires: wﬂ _)J Ct’g //( s {%
Notary Publie™ o
L3L1]
wn
~1
' Frrrete LI
"OFFICIAL SEAL"
This Instrument was prepared by: 1ESSICA PETHES
Notary Public, State of {ilinois
SCOTT MALOUF FOR: L
Fleot Mortgage Corp. My Commission Expires 7/9/95

2500 WEST HIGGINS ROAD, SUITE 725
HOFFMAN ESTATES, ILLINGIS 6C195
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