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THIS MORTGAGE (" Security Insieanent”) Is given on ~ APRIL 30, 1992 .'111(;_ M_prtgng()r i
RICKY LAMONT BOONF, MARRIED TO HTACEY BO'ONE L
“ DEPT 01 RECBRDINH g v 433,50
. .T#4444 Tf\'ﬁH 9531 06/01/?2 16-42#(!!
. | . ¥ 3 —PR-3R1ES2S
{"Borrower™). This Sceurity Instrument is given o o . COOK LOUHTY RFCURDER ’

UNITED SAVINGS ASSN OF TEXAS FSB

o P &
which is organized and existing under the laws of THE UNITF'J S'MTEB and whose
address is 3200 SOUTRAWEST FRWY, SUITE 2000 HOUSTDN, T 77027

(Learter®), Bnrrowcr owes Lender the prmcuml eum of

PIrTt THREE THOUSAND NINE HUNDRED SEVENTY HIX AND 00/100
Dolurs (US. S 53976.00 ,
This debt is evidenced by Borrower's note dated the same date as this Sm.urity Instrumcil (“Note"), which provides for nmnlhly

puyments, with the full debt, if not paid carlier, due and payable on JUNE 01, 4007 » This Sceurity .3
Instrument secures to Lender: (a) the repaymient of the debt evidenced by the Note, with intcrest,.and all rcnuwals, cxtcnslons and 3
inodifications; {b) the payment of ali other sums, with interest, sdvanced undcr paragraph 6 to'jrotect the security of this Security E;::‘
Instrumient; and (c) the performance of Borrower's covenants und ugrwmcnts under this Su:uruy fnstument shi’ the Note, For .,
thiy purpose, Borrower docs herchy moriguge, gront and convey to' Lenler ‘the folluwm[, descritiod nmpcrty tocated “in e

- 4

COOK County, Hlinols:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

TAX I.D., # 20-30-305-008

Whlch has the uddréss of 7618 § SEELEY AVENUE, ,CHICAGO. . o L. I8uee, Ciyl,
llhnms ' 60620 Zip Codcl("Pmpcny Addr&ss").
Pagnalﬂ Loea i PllAlllln?I- Moxi
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« 4, Flre, Fiood and Other Stuzard Insurance.  Burrower sholl insure all improvements on the Praperty, whether now in
existence or subscquently crected, agninst any hazards, casunhtics, and contingencies, including fire, for which Lender requircs
ingurance, This insurance shall be maintained in the amounts and for the pcnods that Lender requires, Borrower shail plso insure
alt improvcmcms on the Property, whether now in existence or subscqucnlly erecied, af,umsl loss by floods 1o the cxlcnl rcqturcd
by the Secretary. Al Insurance shall be carried with companics approvc:l by Leader, The insurance policies and any tcncwals
shnll be held by Lender and shall include foss payable cluscs iit favor of, and in a form aceeplable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Ioss ii‘ iiot mudc
promptly by Borrower, Each insurance company concerned-is ‘herchy authorized and dirceled 1o make payment for guch loss
directly 10 Lender, instead of to Borrower and to Lender jointly. Al or any past of the insurance proceeds inay be applicd by
Lender, at its option, cither (v) w0 the reduction of the mdcbtcdncss under the Note and this Sccorily Instrument, {irst 1o any
delinguent amounts epplied in the order in parngraph 3, and then toy prepayment of principal, or (b} to the restoration or repair of
the dainnged Property, Any application of e proceeds to the princlpnl shall not extend or postpone the due date of the manihly
'puymcnts which arz reizreed to la pasagraph 2, or chimge the umuunl of suth puymcnls Any excess insurance procccds over an
amount required 10 pay-ald oulstanding indebiedness under the Note wnd thts Securily Instrument shalt be paid o the entity legally
cnlillcd Lhcrclo

Tn the event of [oreclosuio of this Sceurity Imtmmcm or other transfer of title 1o the Properly that cxlm@,mxhcs the
ifidebtedness, ol right, title and iriersst of Borrower in and 1o insurance policics In force shall pass to the purch&scr

5. Occupuncy, Preservation, Maintenanee and Proteetion of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shull occupy, establish, and use e Propeny as Borrower's pnnupul residence within sixty duys aficr the excention of
this Securily Instrument and shall continue to orcup; the Pmpcrly as Borrower's principal residence for at least ong yewr alter the
daie of accupancy, witless the Scerclary deletiines Lhis rcqunrcmcm will causc undue hardship for Borrower, or unless
extenunting clreumstances exist which are beyond Sorrower's control. ‘Borrower shall nolify Lenders of wiy extenuating
circumstances, Borrower shall not commit waste or desur i un:nubc or sulmnnlm]ly change the Property or allow the Property 1o
deteriornte, reasoruble wear and teir excepied, Lender may ingpice: lhc Property if (he Property is vacunt o abnndoned or the Joan
iy in defoult, Lender may take rensanable netion to protect and preserve such vieant or ahandoned Praperty. Borrawer shall also
be in default if Borrower, during the han application process, pive muterially false or inaccuraie information of stfements
Lender (or failed to provide Lender with any moleriud infnrmalmn) in soragction with the foant evidenced by the Note, including,
but not limited 1o, representations conceriing Borrower's occnpnncy ol Ui Prnpt,ny s n prmcnpnl residence. I this Sccunty
Instrument Is on a leasehiold, Borrower shall comply with the provzsiou-; ofthe Jease. I Borrower acquircs fee’ tille 1o the
Property, the leaschold and fec title shall not be merged unless Lender agrees (o the merger in writiug.

6. Chigirgeés to Borrower and Prolection of Lender's Rights in the Property . @areower shall pay all govérnnicntal’ or
municipal charges, fines and impositions that are nat included in paragraph 2. Borrower shall pay these obligations on time
dircetly to the entity which is owed the payment, I failure 10 pay would adversely affect Lendz:’s interest in lhc Property, upon
Lender's request Borrower shall promptly fumish to Lender reccipts evidtneing mcsc payments,

If Borrower fuils 10 make these payments or the pnymcnl.s rcqmn,d by ptll'd},rallﬁl 2, or [ails $o performy any olher covenants
and agreements contained in this Sccurity Instrusment, or there is lcgu! pro:.ccdm& that sy significantly »f rinat Lender's rights m".\
the Pmpcrty (such ns a procecding in bankrupicy, for condcmnduon or 10 cnforce laws or regulations), theal cidder may | do wld n
pay whatever is necessary 1o proteet the value of the Property und Lender’s rights in the Property, including payment of laxcs

hazard insurance and other items mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragraph shall becomé an aduitional debt of Borrower and be securcd by this
Security Insirument. These amounts shall bear interest from the date of disbursement, at lhc Note rate, and at the option of Lender,
shall be :mmcdmtcly due and payable,

7. Condenmution. The proceeds of any award or claim for dnm:i;cs". direct or consequential, in conncetion with any
condemnation or other taking of any part of the Property, or for conveyance in plucc of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the Futl amount of the indebledness that remains unpaid under the Note and this Sccurity
Instrument, Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note and this Security Instrument,
first 1o any delingquent amounts applicd in the order prnwdcd in pamgraph 3, and then to prepayment of principal, Any nppllcuuon
of the proceeds to the principal shall not exiend or postpone the due date of the monthily. payments, which are referred to in

@’ -m(l.l.)‘ |'um) ‘ 'Pano' ;51 [
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* 12, Suceessors nnd Mqium Bound; Joint and Several le\blllly. Co-Signers. The covenamts and  agreements of  this
Sceurlly Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suhicct 10 the provisions of
paragraph 9.b. Borrower's covenunls and agreemenis shall be joit and several, Any Borrower who co-signs this Sccurity
Instrument but docs not execute the Note: (1) is co-signing this Sccurity Instrument only 10 morgoge, grant and convey that
Borrower's interest in the Pruperty under the terms of this Sceurity Instrument; (b) is nov personatly obligaled to pay the sums
securcd by this Seeurity Instrusment; and (¢) agrees tnt Lender and iy olher Borrower ity agree w exiend, modily, forbear or
make any accommodaiions with regard 10 the terms of this Securlty’ Immamun or the Nole withow that Borrower's consent,

13, Notees,  Any notice to Borrower pmv:ds.d for in Wi Scc.unl) Inv.lrumcm shull be given by delivering il or by mailing it
by lirst clugs mail wnless applicable law requires use of anvther method. The notice shall be dirccted to' the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mait to Lender’s
address stried herein or any address Lender designaies by notice to Bonower. Any notice provided for in this Security Instrutment
shafl be deemed to have been given W Borrower or Lender when given e ‘provided in this parggraph,

14, deur'nin;, r Livwy Severability, This Sccurity Instrument shall be govciﬁcd by federnl low and the faw of the
jurisdiction in which the Pieperty is Jocoted. In the cvent that any provision or clause of this Security Instrument or the Noie
conflicts with applicable L. sheh conflict shall not alfect ol.hcr prowsmns of this Sccurity Instrument or the Note which ¢an bc
given cffect without the conflicting-nrovision, To this cnd the'provisions of this Sccurity Instrument and the Note are dectared to

be severable.
15, Borrower’s Copy. Borrower shall be given ane conformed copy of this Sccurity Instrument,

16, Assignment of Rents,  Borrower uncendiionally assigns and transfers 1 Lender all the rents and revenues of the
Progerty, Borrower authorizes Lender or Lender’s agents 1o colleet the ranis nad. sevonues und hereby directs each tenant of the
Property to pay the rents to Lender or Lender's ngents, However, prior o Lender's notice 10 Borrower of Borrower’s hrcach uf
any covenant or agreement in the Seeurily Instrument, Bostower shall collccl and receive ull sents ond revenues of the Propuly 08
teusteo for the benefit of Lender and Borrower. This assignmert of renty constiittes an absolute assignment and not an assignment
for mldlumml security only.

Il Leader gives notice of breach to Borrawer: (a) all rents reccivea by Borrowes shall be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums sceured by the Sccurity tastrument; (b) Lender shall be entitled to collect and
receive alf of the rents of thie Property; and (c) cach lenant of the Property sheilpay all rents due and unpaid to Lender or Lender's
agent on Lcndcr 5 wrmcn demand Lo the tenant,

, Burrowcr hus not exccuted any prior ass:gnmem of (it ronts and 'lias not and Wil pay ncrform any act that would prevent
Lcndu from exercising its rights under this paragraph 16.

Lcndcr shall not be required to enter upon, inke conuol of or mammm U\c Pmpeny bcforc ur af s c,wmj, nouw of brcach lo
Borrower. However, Lender or a judicially appoisted receiver may do'so at any e there is'a breach’ My apphc.xtmn of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment oo s of the Property
shall terminate when the debt secured by the Sceurity Instrument is patd in full,

NON-UNIFORM COVENANTS. Berrower anu Lender further covenant and agree as follows: DL G

[ X RN, “\)

17, Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may loveclose
this Security Instrument by judicint proceeding. Lender shall be entitled to collect il expenses incurred in pursuing the
vemedies provided in this parageaph 17, including, but not limited to, rensonable attorneys’ fees and costs of title evidence,

18. Release.  Upon payment of all sums seeused by this Security Instrument, Lender shall retease whis Sceurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestead, Borrower waives ail right of homestead exemption in the Property.

@m R(IL) (o100 PagoBols mma%
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Lo LN CUARLES C. CROSS!
Tl EAST 1/2 OF BLOCK 23 1H bt

by

3

SEELEY AVENUE SUBDIVISION, PEING A SUBDIVISION OF

Wiy AND VANCE'S SUBADIVISION OF THE souln 1/2 o
V3 FEED GOR RAILROND RIGHL OF WAY, DLSO EXCEPT

SECPLON 20 (LEXCEPT T NORUIH
Qe SOUE 10 ROV O 'K WS 16 HODS QF Mtk SOULL 1/2 OF ShID SHCTION 34, IN
HOWNGHLR 31 NORT,  HANGE 14, EASL OR ‘1l D PRING

COUNIY, LLLINGILS.
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