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THIS MORTGAGE ("Securily Instrument”) is made on MAY 1B, 1992, The Morigagor is JOIIN D, TRUESDELL und JOIINNIE
M. TRUESDELL, WIS WIFE ("Borrower™). This Sccurily Instrument is given to FLEET NATIONAL BANK, which is organized
and existing under the luws of THE UNITED STATES OF AMERICA, and whose address is 11200 WEST PARKLAND AVENUE,
MILWAUKEE, WISCONSIN 53224 ("Lender®). Borrower owes Lender the principal sum of SEVENTY-S1X THOUSAND
EIGUTY-FIVE AND u0/100ths Dollars (U.5.$76,085.00). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“N=iz"), which provides for monthly payments, with the full debt, if not paid earlier, due und paynble on
JUNE 1, 2007. This Securit Instrument sccures to Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and
all renewals, extensions pid raodifications; (b) the payment of all other sums, wilth inlerest, ndvanced under puragraph 6 to protect
the security of this Security (imvtrument; and (c¢) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For Pas arpose, Borrower does hereby morigage, grant and convey to Lender the following described
property located in COOK County, Gtlinois:

LOTS 32 AND 313 IN D.J. KENNEDY'S PARK ADDITION IN THE SOUTHEAST 1/4 OF
SECTION 12, TOWNSHIP 38 NORTH, RAN/IEY EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIE
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which has the address of 2450 WES'T 55TH STREET, CHICAGO [Sureet, Cly)
1Hinois 60632 {%ip Code)  ("Property Address®);

TOGETHER WITH ull the improvements now or hereafter erecled on the property, and !l easements, rights, nppurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixturcsow or hereafter a part of the
property., All replacements and additions shall also be covered by this Security [nstrument. Albof the foregoing is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS Lhat Borrower is lawfully seised of the estate hereby conveyed and has the sight to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bouroyior warrants and will
defend generally the title to the Property against all claims and demuands, subject to any encumbrances of recosd.

1. Payment of Principal, Interest and Late Charge. Borrower shull pay when due the principal of, and inlerest on, the debt
evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmenls
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for insurance
required by paragraph 4.,

Each monthly instaliment for items (a), (b}, and (c) shall equal one-twelfth of the annual amounts, us reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulatedd by Lender within a period ending one month before an item would become
delinguent. Lender shall hold the nmounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (8), (b), and {c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated smount of
puyments required to puy such items when due, and if payments on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, st the option of Borrower. If the total of the payments made by Barrower for item (a), (b}, or (¢} is insufficient to pay
the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or before the date the

item becomes dus,
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AH used in this Security Instrument, "Secretary™ meana the Secretary of Housing und Urban Di_w.lopmg.nl or his or her designee,
In any yedr in which the Lender must pay & mortguge insurance premium lo the Secrelury, each monthly payment shall also include
oither: (i) an installment of the annual mortgage insurance premium to be paid by Lender 1o the Secretury, or (ii) a monthly charge
instead of n mortgage insurance premium if this Security Instrument is held by the Secrotary. Each monlhly insinliment of the
mortgage insurrnce premium shall be in an amount sufficient 1o accumulate the full annual mortgage insurance promium with
Lendor one month prior to the date the full annual morigage insurance premium is due lo the Secretury, or if this Sceurity
Instrument is held by the Secretary, each monthly charge shall bo in an amount equal to cne-twelfth of cne-half percent of the

ocutstanding principal balunce due on the Note.

If Borrower tenders to Leader the full puyment of all sums secured by this Security Instrumenit, Borrower's account shall be
credited with the balance remaining” = all installments for items (a), {(b), and (c) and any morigage insurance premium instailment
that Lender has not become oblignted to pay to the Secretary, und Lender shall promptly refund any excoss funds to Borrowsr,
Immediately prior to a foreclosurs sale of the Properly or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installments for items (1), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, speciul sssessments, leasehold paymenis or ground rents, and fire, flood rnd other hazard insurance
premiums, as requires;

Third, to interes. o< under the Note:

Fourth, to umortizat’on of the principal of the Note;

Fifth, to late charges <ue under the Note.

4, Fire, Flood and Cche Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exintence or subsequently erdclvd. ugainst any huzsrds, casuslties, und conlingencies, including fire, for which Lender requires
insurunce. This insurnnce shall %o caintuined in the amounty and for the periods thet Lender requires. Borrowor shal) also insure
ull improvements on the Property, svbsthor now in existence or subsequenily vrected, against foss by floods to the exient required
by the Secretary. All insurince shuli ve carsied with companies approved by Lender. The insurunce policies and any renewiils shall
be held by Lendor and shalt include loss fayrblocluuses in favor of, and in a form reeeptable to, Lender.

In the event of loss, Borrower shall give Lendziimmediate notice by muil, Lender may make proof of loss if not made promplly
by Borrower. Bach insurance company concirned is horeby authorized and directed to make payment for sach loss directly to
Lendor, instesd of to Borrower and to Lender joiatl v, All or any part of tho Insurunce proceeds may bo applied by Lender, at its
option, cither (u) to the reduction of the indebtedneas ander the Note and this Security Instrument, first te any delinguon! amounts
applied in the order in puragraph 3, and then to prorayment of principal, or (b) to the resloration or repair of the damaged
Property. Any application of the proceeds to the principal ihall not extend or postpone the due date of the monthly puyments which
ure refsrred to in paragraph 2, or chunge the amount of such faymz=nts. Any excess insurance proceeds over an amount required lo
pay all outstanding indebtedness under the Note and this Secuniiv. Iratrument shall be paid to the entity legally enlitied thereto.

In the event of foreciosure of this Swuriiy Instrument or other l..a' ster of title to the Property thal extinguishes the indebledness,
ull right, title and interest of Borrower in and to insurance policies in fresshall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the F’rrperty, Borrower's Loan Application; Luuehoids.
Borrower shall occupy, establish, and use the Property as Borrower's prir~ipal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Properly as Borrower's piincipal residence for at least one year afiér the
date of occupancy, unless the Secretury determines this requirement wil) cause uadue Nardship for Borrower, or unless extenualing
circumstances exist which are beyond Borrower's control. Borrower shall notify dcenders of uny extenuating circumstances.
Borrower shall not commit waste or destroy, daumuage or substantially change the Prurzsty or allow the Property to deleriorale,
reasonable wear and tear excepted. Lender may inspect the Properly if the Property s.vacant or abandoned or the loan is in
default, Lender may take reasonable aclion to protect and preserve such vacant or abundored Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or
fuiled to provide Lender with any material information) in connection with the loun evidenced oy the Note, including, but nol ;
limited to, representutions concerning Borrower's occupancy of the Property as a principal residence, 1 this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the leasa. 1f Borrower acguires fee title trn'thi Property, the leasehold &
and fee title shall not be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal churges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obliguiions on time directly
to the entity which is owed the puyment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shalt prompUy furnish to Lender receipts evidencing these pryments,

If Borrower fails to make these payments or the puyments required by paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such ss a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragruph shall become an additional debt of Borrower and be secured by this
Security Instrumeni. These umounts shall bear interest from Ihe date of disbursement, al the Note rute, and at the option of Lender.

shall be immediately due und payable.

7. Condemnation, The proceceds of any award or claim for damages, direct or consequentisl, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in place of condemnation, are hersby assigned and
shall be paid to Lender to ihe extent of the full amount of the indebtedness that remuing unpaid under the Note and this Security
Instrument. Lender shail apply such proceeds to the reduction of the indebledness under the Note and this Security Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then lo prepayment of principsl. Any upplication of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in paragraph
2, or change the amount of such puyments. Any excess proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shull be paid to the entity legally entitled thereto.
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9, Grounds for Acceleration of Bebht,

(n) DefauM, Lender may, except as limited by regulations issued by the Secrefary in the case of payment dofsulls, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payroent required by this Security Instrument prior to or on
the due dale of the next monthly payment, or
(ii) Borrower defuults by failing, for a period of thirty dayy, to perform any other obligations contained in this Securily

Instrument.

(h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretury, reguire immediate payment in full of all sums secured by Lhis Security Instrument if:
(i) All or purt of the Property, or u beneficial interest in 2 trust owning all or part of the Property, is sold or otherwise
teanaferred (other than by dovise or descent) by the Borrower, uradl
(liy The Property is not occupied by tho purchaser or granieo us his or her principul residence, or the purchuser or
gruntee does 5o occupy the Property but his or her credit hay not been approved in sccordance with the requirements of
the Secretary.

{¢) No Waiver, If circumstances occur that would permit Lender to require immediate paymenl in full, but Lender does not
require such ruyments, Lender does not waive its rights with respecl to subsequent evenls.

{d) Regulativsss.of HUD Secretary, In many circumstinces regulstions issued by the Sceretury wili fimit Lender's rights in
the case of pdyoreat defaults to require immediote payment in full snd foreclose if not puid. This Security Instrument does
not authorize nccaliertion or foreclosure il nol permitied by rogulations of the Seeretury.

(¢) Mortgage Not Sotuved. Borrower ngrees that should this ecurity Instrument and the Note secured therchy not bo
aligible for insurance unser the National Housing Act within 60 duys from the dite hereof, Lender may, at its option and
notwithstanding anything 34 paragraph 9, require immediate puyment in full of afl sums secured by this Seccurity
Instrument. A written states'zit of any anhorized ngent of the Secretury dnted subsequent 1o 60 days From the date hereof,
declining to insure this Sveurity instrument and the Note secured thereby, shall be deemed conclusive proof of such
inoligibility. Notwithstanding the-frizgoing, this option may not be exercised by Lender when the unavailubility of
insurance is solely due to Lender's fuilurs i remit 8 mortgage insurance premium {o the Secretury.

10. Reinstatement. Burrower has o right ‘o b= reinstated if Lender has required immediate payment in {full because of
Borrower's fuilure 10 pay un umount due undei the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinslate the Securily Iastzurient, Borrower shall tender in & lump sum all amounts required to bring
Borrower's sccount current including, to the exient thCyure obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys' fees and ergmnses properly assoviated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obiigations that it secures shull remain in effect us if Lender had no!
required immedinte puyment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accipted
reinstatement after the commencement of foreclosure proceedings wichin twoe years immediately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude forec!is ies on different grounds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instruruit.

11. Borrower Not Relensed; Forbearance By Lender Not a Waive=CExtension of the time of puyment or modification of
amortization of the sums scecured by this Security Instrument granted by Lende! to nny successor in interest of Borrower shall not
operate to relemse the liubility of the original Borrower or Borrower's successor’in interest. Lender shall not be required to
commence proceedings against sny successer in interest or refuse to extend time fur payment or otherwise modify smortizalion of
the sums secured by this Security Instrument by reason of any demand mude by the crigiGal Borrower or Borrower's successors in
intorest. Any forbearunce by Lender in exercising any right or remedy shall not be » waivriz € nr preclude the exercise of any right
or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants < agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender snd Borrower, subject to the provisions of paragraph 9.b.
Borrowur's covenants nnd sgreements shall be joint und several. Any Borrower who co-signs this Secvai-Instrument but does not
execute the Mote: (u) is co-signing this Security [nstrument only to mortgage, grent und onvey thue Norrower's interest in the
Property under the terms of this Security Instrument; (b) is nol personally oblignted to pay the sumy secured by this Security
Instrument; snd {c) agrees that Lender and sny other Borrower may sgree to extend, modify, forbear or mak¢ voy accemmodations
with regard 1o the terms of this Security Instrument or the Note without thet Borrower's consent,

13, Notices. Any notice to Borrowsr provided for in this Security Insirument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of unother method. The notice shall be direcled to the Property Address or any
other address Borrower designates by notice lo Lender. Any notice to Lender shall be given by first cluss mail to Lender's address
stuted herein or any sddross Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
ceemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the Jaw of the jurisdiction in
which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Nete conflicls with
applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Securily Instrument und the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of thix Security Instrument,

16. Assignment of Rents. Borrower uncenditionally assigns and transfers to Lender all the rents and revenues of the Propc'rty.
Borrower authorizes Lender or Lender's agents to callect the rents and revenues and hereby directs each tenunt of the Property to
pay the rents to Lender or Lender's ngents, Howsver, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only,
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If Lendor gives notice of braach ta Borrower: (4) 81} rentd received by Borrower shall be held by Borrower us trustee for benefit
af Lender only, to bo applicd to the sums secired by the Security Instrumont; (h) Lender shall bo entitled to coilect and reccive all
of the rents of the Property; snd {c) cach tenant of the Property shull puy uil rents due and unpaid to Lender or Lunder's agent on
Londur's written demund to the lenant,

Borrower has not oxecuted any prior ussignment of the rents and has not and will not perform any act that would prevent Lendor
from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, tuke control of or maintain the Property before or afler giving notice of breach to
Barrower. However, Lender or a judicinlly appointed receiver may o so at any time there is a breach, Any application of rents
shall not cure or waive any defuult or invalidate any other right or remedy of Lender. This ussignmunt of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. I Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 17, including, hut not limited to, reasonable aitorneys’ fees and costs of title ¢vidence.

18. Release. Upon puyment of all sums secured by lhis Sceurity Instrument, Lender shull release this Security Tnstrument
without charge to Brrrower. Borrower shall pry any recordalion costs.

19, Waiver of Homistead. Borrower waives all righl of homestead exemption in the Property.

20, Riders to this S¢iuriy Instrumnent, 1f one or more riders nre executed by Borrower und recorded together with this Securily
Instrument, the covenuntr| of each such rider shall be incorporaled into and shall wmend und supplement the covenaniz and
agreements of this Security Injcument us if the rider(s) were a part of thin Securily Instrument,

[Check applicable box(es)}
CJ Condominium Rider () Graduated Payment Rider (I Other {Specify]
1 Planned Unit Development Rider O Growing Equity Rider

BY SIGNING BELOW, Borrower accepts_and agrees to tho terms contuined in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it

Wilnesses:

Py \%\&__VL_EJ-JM&;EEL_W__(M)
iN D, TRUESDELL -Borrower
) ,ﬁmm;“ M. Qmﬂlggé (Seal)
#3TINNIE M. TRUESDELL Tarrawer
(Seal) A (Seal)
-Borsower ~Dorrower

STATE OF ILLINOIS, COOK flounty ss:
I, ~f L (\E\ﬂ L o ,‘rQ‘, . a Notary Public in and for vayd county and state do hereby certify thal

JOUN D. TRUESDELL and JOHNNR M., TRUESDELL, HIS WIFF, personally known t0 'me (o be the same person{s) whose
nome(s) subscribed to the foregoingyinstrument, uppeared befors mo this day in person, and ackrowiedged that _‘hha mgm:d
and delivered the said instrument as & &\ free and vwry uet, for the uses and purposes thorein set forth.

Given under my hand and official seal, this day of &LL j

Notary Public

My Commission Expires:

ORI i
AR lHOtS
BLIG, STATE OF 1L
: ‘»{g%%:nal\,aswn EXPIRES 3-3-93

This [nstrument was prepared by:

OGREG MclLAUGHLIN FOR:

Fleat Mortgage Corp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOIS 60463
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