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MORTGAGE 213148780

THIS MORTGAGE ("Security lustrument”) is giyen on May 21 1992
The murluu,m is %

KEVIN B. ANDERSON ;;,wmzmu/wgsldn/ SUSAN 5:-11"(‘ ANDERSON /d/bfdﬁfﬁl’a'd /PEdgou

("Borrower™), ‘This Security Instrument is given (o

LIBERTY BANK FOR SAVINGS
which is arganized and existing under Ui luws of

7111 WEST FOSTER AVENUE, CHIUAGE, ILLINOIS 60656

STATE OF ILLINOIS , it whose address is

“Loznder” ﬂmruwnruwcs Leader the prineipa) sum of
ONE HUNDRED SEVEN THOUSAND WG HUNDRFED DOLLARS AND 00/100====w=~=meacmee———- -
Dolars (LS, $ 107,200.00 ) This detindovidenced by Borrower's note dated the seme dale as this Security
1SN m 5 0N %":. which provides for monthly payasentaeavith the full debt, i not paid earlier, due and payuble on
une This Securily fastrument secures to Lender:  (a) the repayment of the deh
cviciuncc(l by the Note, with interest, ind all renewals, extensicns -nd moditications of the Note: (b) the payment of all other
surns, with intecest, advanced under parngraph 7 10 profect the secdcity a7 this Security Instrument; and {¢) the performance of
Burrower's covemints and agrecments ander tis Sccwity instrasment wid-the Note, For 1his purpose, Borrower does herehy
mortgige, grant and convey (o Lender the following described property iucaied in
COok County, Ulinois:

LOT 28 IN BLOCK 8 IN WALTER G. McINTOSH'S SECOND ADDITION 7O WORWOOD HEIGHTS,
BEING A SUBDIVISION OF LOT 6 IN SUPERIOR COURT FRRTITION OF DI'ART OF THE NORTH
1/2 QF SECTION 7, ALSO THE NORTH 1/2 OF THE NORTHEAST 1/4 OF SOUYHWEST 1/4 OF
SECTION 7, ALL IN TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD “RIICIPAL
MERIDIAN, ACCORDING TO THE PLAT OF SAID SUBDIVISION, RECORDED IN 1L ¢FTORDERS
OFFICE ON OCTOBER 2, 1925 AS DOCUMENT NO. 9033441 IN CCOK COUNTY, ILLAKOIS.

TAX NO. 13-07-308-036 G2rH840%

which has the address of 5110 N NEW ENGLAND CHICAGO
|S1reet] {Chy]
1linois 60656 ("Property Address®); :
[Zip Code]

ILLANOIS. single Family - Fanale Moe/Freddie Mite UNIFORM INSTRUMENT
ITEM 1876 (5052)

Freal Lokes Businesy Pormd, Inc, i
To Orver Call; LDOO5IC-NA03 O FAX 016-701-1131
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periods that Lender requites, The insuranee enrrier providing the insurunce shull he chosen by Borrower subject fo Lemders
approval which shall o be unreasonably withbeld, 1 Borrower fails to maintain coverage deseribed above, Lender may, al
Lender's option, obtain coverage to proteet Leader's rights in the Property in aceordanee with paragraph 7,

All insurance policies and renewals shadl be ueceptable 1o Lender and shall include s standurd mortgage clise, Lender
shall fuve the right to hold the policies and wenewals, 1f Lender vequires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renewal notices, In the evem of oss, Borrower shall give prommpt natice 1o the insurance carrier nnd
Lender, Lender may muke proot ol loss il net made prompily by Borrower,

Uidess Lender and Borrower untherwise ugree in writing, insurinee procecds shd]l be applicd to restoration or repair of
the Property damaged, i¥ the restorstion or repuir is ceonomically feasible and Lender’s security is not lessened, ' the
restoration or repair is not ceonomically leasible or Lender’s security woulth be lesseined, the insurance proceeds shal! be
applied o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not saswer within 30 days a notice from Lender thut the insuranee carrier has
HTered to sentle w claim, then Lender may colleet the insurance proceeds,  Lender may use the proceeds ta repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day peried will begin when
the nice is given,

Unless Lendersnd Borrower otherwise agree in wriling, uny upplication of proceeds 1o principal shall not extend or
postpune the due daceol the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
under paragraph 217thaProperty is acquired by Lender, Borrowers right to any insurance policies wnd procecds resulting
from damage to the Peaperiy prior w the acquisition shall pass o Lender to the extent of the stms secured by this Security
Instrnnent immediately prizta the acquisition,

6. Occuptiney, Preseevation, Muintennace and Protection of the Property; Borrower's Loan Application;
Lenscholds, Burrower shatl oceusy, estublish, and use the Property as Borcower's principul residence within sisty doys wfler
{he execution of this Security lnstgesent and shall conlinue to ocenpy the Property as Borcower's principal residence for
least one year after the date of ocenpaney, unless Lender otherwise agrees inwriting, which conseot shall not be
unrcasonubly withhield, or unless exteneaong circumstances exist which are beyond Borrower’s contrel. Borrower shall not
destroy, dimige or imgair the Propecty, ailiswaite, Propenty to deleriorate, o conunit waste an the Property, Boerower shall
b in default i any forfeinre action or proceeding. whether ¢ivil or eriminal, is begun bt in Lenders good it judgment
could result in forfeiture of the Properly or atlierszise asterially inpuir the fien created by this Security [nsirment or
Lender’s security interest. Borrower may cure such delasltand reinstate, as provided in pivagraph 18, by causing the action
or proceeding e be dismissed with o raling dat, in Lesases goud Tuith detesmination, precludes forfeitsee of the Borrower’s
interest i the Property ur ather material impainment o thestien created by this Seeurity nsirument o Lenders security
interest,  Borrower shall also be i delaudt iU Borrower, "during the foan wpplication process, gave muterinlly false or
inavcurate information or statenems to Lender (or failed o provide Leader with any materinl information) in connection with
the Juan evidenced by the Nute, including, but not limited to, répresentalions coneerning Borrower’s occupaney ol the
Property as u principal residence. 10 this Security nstrument is on @essehold, Borrower shall comply with all te provisions
of the lease, I Bortawer acquires Tee tithe 1o the Property, the leaseboldaad the fee title shatl not merge anfess Lender agrees
10 the merger in writing.

7. Protection of Lender's Rights in the Propeety. I Borrower Tails oy perfunn the covenants and agreements
contiined in this Sccurity Insteument, or there is u legal proceeding that may_sivaificantly alfect Lender’s rigits in the
Property {such as a proceeding in bankruptey, probate, for condempation or forleitaesor lo enforee laws or segulations), then
Lender may do and pay (or whatever is necessary to protect the value of the Propesiyanu? Lenders rights in the Propenty,
Lenders actions may include paying uny sums secured by o tien which has priority overaiis Security Instrument, appearing
in court, paying reasonable attorneys® fees and entering on the Propenty to muke repaies, Abbiough Lender may take action
under this parngraph 7, Lender does not have 1o do so.

Any umaunts disbursed by Lender under this paragraph 7 shall become additionsd delt of Borower secured by this
Security fnstrument. Unless Borrower and Lender agree (o other terms of payment, these amaunts sialboese interest from the
tlate of disbursernent at the Note rate and shall be payable, with interest, upor notice from Lender te/Barrower requesting
PUYINCTH,

8. Martgage Insurance. If Lender required mortgage insusmnee us 3 condition of making the loan(secured by this
Security Instrument, Borrower shall pay the premiums required (0 maintain the mongage insurance in effect. 1, Tor any
reason, the mortgage insuruee coverage required by Lender lapses ar ceases (o be in effect, Borrower shull pay the
premiums required to obtain coverage substantially equivalent o the mortgage insurance peeviously in effect, at a cosl
substnntiaily equivalent to the cost 1w Borrower of the mortgage insurinee previously in effect, from an aliesnate morigage
insurer approved by Lender. ¥ substaniially eyuivadent mortgage insuranee coverage is not available, Borrower shall pay 1o
Lender cach month w sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed ur eeased o be ineffeet, Lender will aceept, wee und retuin these payments as u loss reserve in lieu
of mortguge insurunce. Loss reserve payments may no Jonger be required, at the option of Lender, i morigage insurance
covernge (in the umount and tor the period tit Lender regquires) provided by an insurer approved by Lender ngain becomes
avuiluble and is obtained, Borrower shidl pay the premivms required o miintain mortgage insuranee in effect, or to provide »
loss reserve, until the requirement for morgage insurnee ends in accordence with any written agreement between Borrower
andh Lender ar applicable law,

Y9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property,  Lender shatl
give Borrower notice at the time o or prior te an inspeetion specilying reasonable couse for the jnspection. ,

10, Condemuation, The proceeds ol any award or claim for damages, direct or consequential, in connection with any

Single Vamity -~ Pannle Mue/Freddie Mae UNTFORM INSTRUMENT .- Uniform Covenants W9 tpuge 8 of 0 piges)
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applicable law nmy speeily for relnstutement) before sude ol the Property pussiit to any power of sale contuined in this
Secnrity strument; or () entry of o judgment enforcing this Security [nsteument, Those conditions qre that Borrower: {a)
pays Lender all sums which then would be due under this Securily Instrument amd the Note as if no aeceleration hid
aceurred; (b) cures any default of any oflier covenants or agreements; (¢) piys all expenses incurred in enforcing ihis Securily
Instrument, including, but not limited 10, rensonuble altorneys' fees; and (d) takes such action as Lender may reasonably
require 10 assure that the lien of this Security nstrument, Lenders rights dn the Property and Borrower's obligmion 1o pay the
sums secured by this Securily Instroment shall continue unchanged.  Upon reinstaement by Borrower, this Securily
Instriment and the obligations secured hereby shult remsin fully effective as i no aceeleration had occurred. However, this
right to reinstute shal) not apply in the case of aceeleration under paragraph 17,

19, Sale of Notes Change of Loan Servicer. The Note or o partial interest in the Note (logether with this Security
[nstrument) may be sold one or more times without prior notice to Borrower, A sile may resull in a change in the entity
(Keown as (he "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, “There also
muy be one or more chunges of the Loun Servicer vnrelated to a sale of the Note, f there is @ change of the Lown Servicer,
Borrower will be given writien notice ol the change in aecordance with paragraph Hd above and applicable taw, The notice
will state the name nd address of the new Loan Servieer and the icldress 10 which payments should be made. The notice will
wlso contain any o information required by applicuble lnw,

20, Hazardous Substunces. Borrower shull not cuuse or permit the presence, use, disposal, storage, or reiegase of any
Hazardous Substancey o or in the Property.  Borrower shall not do, nor allow anyone else 1o do, unything affecting the
IProperty that s in violaien of any Bnvironmenta) Law, The preceding (wo sentences shall ot apply 1o the presence, use, or
storage on the Properly of sradi quantisies of Higzardous Substances that are gencrally recognized to be sppropriate o normal
reshdentinl uses wnd to mainteniaceal the Property,

Borrower shall promptly gict Lender written notice of any investigation, cliim, demuid, lawsuit or ether action by uny
governwental or regulatory ageney Or privale party iavolving the Property and any Hazardous Substance or Environmental
Law of which Bomower has actual Unowledge, 1 Borrower learns, or is notified by any governmental or regulalory
anthurity, that any removal or other remesiation of any Hazardous Substance affecting he Property is necessary, Borrower
shall prompily (ake all necessary remedial act’ons 'n accordance with Environmental Law,

As used in this paragraph 20, "Huzardous-Speastinces™ are those swstmnces defined as toxic or hazardous substunces by
Snvirenmental Law and the following substanees: gasoline, kerosene, other Hammable or (exie petroleum products, loxic
pesticides and herbicides, volatile solvents, materiele/containing asbesios or formaldehyde, und radicnctive materials.  As
used in this paragraph 20, "Environmental Law® means deral livws and laws of the jurisdiction where the Property is located
trat relate to heilth, safety or environmental prolection,

NON-UNIFORM COVENANTS, Borcower and Lendesfusher covenant and agree as lollows:

21, Acceleration; Remedies. Lender shall give notleed Borrower prior to acceleration following Borrower’s
hreach of any covenant or ngreement in this Security Instrunieri ‘but not prior to acceleration under puragraph 17
unless upplicable liw provides otherwise), ‘The notice shall speciy: (o4 the default; (b) the action requlred to cure the
deluults (©) # date, not less than 30 days from the dnte the notice isgiven (o0 Borrower, by which the defunlt must be
cured; wnd () that faiture to cure the default on or before the date specified i the notice may result in secelerntion of
the sums secured by this Security Instrument, foreclosure by judicind proceediag and sule of the Property. The notice
shall further inform Borrower of the right to reinstate alter accelerntion wpd the right to assert in the foreclosure
proceeding the non-cxistence of & defaulf or uny other defense of Borrower (o aecelerslion and foreclosure, 1f the
default is not cured an or before the dale specified in the notice, Lender at ils optior may require immediate payment
in fudl of all sums seeured by this Security Instrument without faether demand anit may fureclose this Security
Instrument by judicint proceeding, Lender shall he entitied to colleet alt expenses incuvred in pursuing the remedies
provided in this puragraph 28, including, but aot limited to, reasonuble ntforneys’ fees and vosts of titke evidence,

22. Relense. Upon payment of all sums secured by this Secnrity Instrument, Lender shaf'ceelense this Security
instrument without charge to Borrower. Borrower shall pay nny recordation costs,

23. Waiver of Homestead, Borrower waives vl right of homestead exemption in the Property.
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