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MORTGAGE

THIS MORTGAGE IS DATED APRIL 20, 1992, between Sylvia L. Schmidt, whose addreas is 6826 West 1059th
Street, Worth, IL 60482 (referred o below as "Grantor"}); and Marguetie National Bank, whose address Is 6316
South Western Zwenue, Chicago, IL 60636 (referred to below as “"Lender”).

GRANT OF MORTGALF. For valuable conslderation, Grantor morigages, warrants, ans! conveys to Lender all of Grantor's righl, litie, and interest
in and to the following dscaribed real property, (ogelher with all exisling or subsequently ersctad or affixed bulldings, improvements and fixtures; all
pasements, rights of way, ard appurlsnances; all water, water dghts, walercourses and dilch rights (including siock in uliiities wilh ditch or Irigetion
righis); and a!! other fdghiz, tryoltles, and profits ralatlnF ta the real proparty tncluding wilthout fimitation all minerals, oil, gas, geolhermal and similar
matlars, localed In Lok County, State of Miincls (the "Real Property™):

l.ot 7 in Lode's Plcarant View Addition, a subdivision of the North East 1/4 of the South West 1/4 (South
of the Wabash Raliruad) in Seclion 18, Township 37 North, Range 13, East of the Third Principal

Meridian, in Cook County, llinols,
The Real Properly or iis addresr-is commonty known as 6826 Wesl 109th Street, Worth, IL. 60482, The Real
Propeary lax ldenlifica¥cr number is 24-18-<118 012,
Granlor presantly assigns to Lender all of Grartor's riahl, titte, and interest In and 1o all leases of tha Properly and a¥ Renls from (he Property. in
addition, Grantor grants to Lender a Uniform Comm acia, Code security Intarest in the Personal Froperty and Rents.
DEFINITIONS. The following words shall have the )dllnwing meanings when usad in 1his Morigage. Terms not otharwise defined In this Morigage shall
have the meanings aliribuled lo such terms in the Unifc/m Commercial Code. Alt references 1o dollar amounts shail mean amaounts in lawiut monay of
tha Uniled States of America.
Grantor. The word "Grantor" means Sytvia L. Schmiot (*@e Granlor Is the morlgagdr under this Mortgage.
A Guaranlor. The word “Guaranior” means and Includes wil hout imitation, each and all of Ihe guaraniors, sureties, and accommodalien partles in

- connection with the Indebtcdness.
indebtedness. The word "Indabtedness™ means all princlpal und irferest payabig under the Nole and any amounis expended or advanced by
Lendar to discharge cobligalions of Granlor or expanses Incurred bty Londer to enforce gbilgations of Granlor under this Mortgage, logsther with
intarest on such amounts as provided in this Morigage.

- Note. Tha word "Nole™ means tha promissory nota or cradit agrearisat dxled Aprit 20, 1592, in the eoriginal principal amount of
) $10,000.00 from Grantor to Lander, iogether wilh all renewals ol, exte si=ns of, modifications of, refinancings of, consolidations of, and
subsiitlions for the promissory nole or agreement. The interest rale on ine Note is 7.000%. The Note is payabls In 60 monihly paymenis of

= 3198.04 and a final sstmaled payment of $.

i Personal Properly. The words "Personal Property™ mean all equipmaent, fixlures, anu olver aiicles of personal properly now or hereafier owned
by Grantor, and now or hersafier altached or affixed to the Real Propery; logether w th all Bocesslons, parts, snd additians 1o, all replacemants of,
and all substitutions for, ary of such property: and iogether with all proceeds [iInclucig vithout fimilation alt Insurance proceads and rafynds of
premiums) from any sale or other dispasilien ol the Proparty. G2IIMNAARS
Property. The word "Properly” means collectively the Real Properly and the Personal Propuity
F:eal Property. The words "Reat Property” mean the properly, intarasis and rights described atoh a in'the "Grant of Morigage™ section.

Renls. The word "Rents” means all prasent and future rents, revenuss, income, issues, rovalties, 3rafits, and olher bangfits derived fram the
Property,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS

. GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGA™/O'(S OF GRANTOR UNDER THIS

3 MORTGAGE. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as oltherwise provided in this Morigage, Grantor shall pay to Lendsr all aroinis secured by this Morlgage
&5 they become dus, and shall stricitly perform all of Grantor's obligations under this Morigege.
POSSESSION AKD MAINTENANCE OF THE PROPERTY. Granlor agroes thal Grantor's possession and use of the Props -y whall be governed by te
fallowing provisions:
:’ossesslon and Use. Unlit in defaull, Granlor may remain in possassion and conlrol ol and operate and manags the Real Proparty and coflact
he Ranis.
Duly 1o Malnisin. Granlor shall malnialn the Property in tenantable condiion and promptly perform all repairs, replacements, and maintenance
nacessary to preserve its value.

Nulsance, Wasie. Grantor shall not cause, conducl or permil any nuisance nor commil, permil, or suffar any stipping of or waste on or 1o the
Property or any poriion of the Property. Specifically withpul Iimitation, Grantor will not remeve, or grant to any oliver party the right 1o remove, any
timbor, minerais {Including oil and gas), soil, grave! or rock products wilhoul the prior writian consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lander may, a! iis option, declare immediately due and payable all sums secured by this Morigape upon the
sala or transfer, without the Lendar's pror writlen consant, of all or any parl of the Real Properly, or any inforest in the Real Proparly. A “sals or

T ransfer™ means the conveyence of Real Property or any rght, titte or lnlerest therein; whather legal or equilable; whether voluntary or invoiuntary;
whelher by outrighl sale, deed, installman! sale coniract, land contract, contract for deed, jeasehold intarest with a term greater than three (3) years,
fease—option contracl, or by sale, assignmant, oc lransier of any beneficial inferest in or to any land trust holding title to the Real Froperly, or by any
other mathod of convayance of Real Property Inlerest. !f any Granlor is 8 corporalion or parinarship, ransfer also includes any change irr ownership of
more than twenty-five percent (25%) of tha voling slock or parinership Interpsis, as the case may be, of Grantor. Howsver, lhis oplion shall aot be
exsreisad by Lender if such exarcisa Is prohibiled by federal law or by ilinols law.

TAXES AND LIENS. The following provisions relating 1o the taxes and lens on the Property are a parl of this Morlgegie.

Payment. Grantor shalt pay when dus (and [n 8il events priar lo delinquency) all taxes, payroll taxes, spacial taxes, assessmenis, walar chargas
and sewer service charges lavied apainst or on accauni of tha Property, and shall pay when due alt claime for work done on or for sarvicas
randered or malenal lurnishad to the Property. Grantor shall malnlain the Property tree of gl liens having priority aver or equal o the inlerest of
Lendar under this Morigage, except for the Ben of laxes and assessmenis nol dua, and axcepl as olharwisa provided in tha follawling paragraph.

PROPERTY DAMAGE INSURANCE. The foliowing provisions relating 1o insurng the Property are a part of this Morigage.

Maintenance of Insurance. Granlor shall procure and malntain policies of fire Insurance wilh slandard extended coverage endorsemants on &
repiacament basis for lhe fult insurable value covering all Improvamants on the Real Property In an amount sufficient to avoid applicelion of any
coinsuranca clauss, and with a standard mortgagee ciause In favor of Lender. Policies shall be writlen by such insurance companies and in such
form as may be reasonably scceplable o Lender. Gramtor shall deliver to Lender certificates of coverage Yom each insurer containing e
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slipulalion thal coverage will nal be canceked or diminishad without a minimum of ten (10) days’ prior writlen nolice to Lender. Should the Raal
' Property al any time become located in an area designaled by the Director of the Faderal Emergancy Management Agency as & spacial flood
hazard area, Granlor agreas lo cblain and mainlain Federal Flood Insuranca, to the extent such insurance Is raquired and Is or becomes available,

7 for the term of the loan and for tha full unpald princlipa! balance of the lcan, or the maximum lmit of coverage that is avallable, whichaver Is less.

Applicallon of Proceeds. Granlor shall promptly notify Lender of any loss or damage 1o the Properly, Lender may make proof of loss if Grantor
fails to do so withln fifleen (15) days of the casually, Whelher or not Lender’s security Is Impalred, Lender may, at its alaction, apply the proceeds
o the reduclion of the Indebtedness, payment of any lien affecling the Property, or the restoration and repalr of the Proparty,

EXPENDITURES BY LENDER. |f Grantor fails lo comply with any provision of this Mortgage, or if any aclion or proceeding is commenced that would
materially affect Lender's inlerests in the Property, Lender on Granlor's behalf may, but shall not be required to, take any aclion that Lender deems
o approprigte. Any amount thal Lender expends In so doing will bear interast at ihe rate charged under the Note from the date incurred or paid by

B Lender o the dale of repayment by Grantor, All such expenses, al Lendar’s oplion, will (a) be payable on demand, (b) be added lo the balance of the
Note and be apporticned among and be payable with any inslalimen! payments o become dua during either (i) the tarm of any applicable lnsurance
policy or (i) the remaining term of the Nole, or (c} be trealed as a balloon payment which will be due and payable at the Nole's maturity. This
Morigage aiso will secure payment of these amounts. The righis provided for In this paragraph shall be in addition to any other rghls or any ramadies
o which Lender may be entitled on account of the default. Any such action by Lender shail nolt be conslrued as curing the delauit so as to bar Lender

fram any remaedy that it otherwise wouid have had.
WARRANTY:; CEFENSE OF TITLE. The following provisions relating to cwnership of the Property are a part of this Morigage.

Title. Granlor warrants that: {a)} Grantor holds good and marketabla lile of record to lhe Properly In fee simple, ree and clsar of all liens and
encumbrancas other than those sel forth In the Real Property dascriplion or in any title insurance policy, title repor, or final filie opinlon issuad In
favar of, and accepled by, Lender in connection with this Morigage, and (b) Grantor has the full right, power, and authority io axecute and deliver

this Morigage to l.ender.
Defense of 7)., Subject to the exceplion In lhe paragraph above, Grantor warrants and will foraver defand the illls io the Proparly against the
lawful claims of an parsens.

DEFAULT. Each of thu fet.awing, at the oplion of Lender, shall constitule an event of default ("Evenl of Delault*) under this Mortgage:
Detaull on Indebleorzs . Fallure of Granior 1o make any paymenl when due on the Indebledness.
Compliance Defaull. Failiemof Granlor lo comply with any other lerm, cbligallon, covenant, or condilion contained in this Morigage, the Nole, or
in any olher agreemenl| bet v Granior and Lender.

insolvency. The insolvercy o. Grinlor, appolntmen! of a recelver for any part of Grantor's proparty, any assignmen! for tha benelit of creditors,
the commaencament of any proceeling under any bankruplcy or insolvency laws by or against Granlor, or the dissolulicn or termination of
Granlor's existence as a going but-ass (if Grantor Is a business), Excepl to the exient prohibited by federal Jaw or lilinois law, the dealh of
Grantor (if Grantor ts an Individual) atso shall consillute an Even! of Default under this Mortgage.

Events Affecting Guaranior. Any cf Lhwe or cuding events occurs with respact o any Guarantor of any of the Indabledness or such Guaranior
dies or becomas incompelent. Lender, at I's optlan, may, bul shall not be required o, permit the Guaranior’s eslate lo assume unconditionally the
obligations arising under the guaranty In a manror satistactory to Lender, and, in doing so, cure the Evenl of Default.
Insecurity. Lender reasonably deems itsalf insucure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the oc:urrance of any Evant of Delault and al any lime thereafter, Lender, at lls option, may exercise
any ona or more of the following rights and remedias, In adc.don lo any ciher righls or ramadias providad by law:
Accelerate Indebtednessa. Lender shall hava the right ut.'<-=ption without notice 1o Granlor to daclare the entire Indeblednass immaedialely due
and payable, Including any prepaymunt penalily which Granlor would be required lo pey.
UCC Remedles. Wilh raspect lo all or any part of the Persong, Proj erty, Lender shall have all the rights and remadias of a sacured party under
the Unilorm Commerclal Code.
Judiclal Foreclosure. Lender may cblain a judiclal decree foreclos np Srantor's Interest In all or any par of the Property.
Deficiency Judgment. If permilied by applicabie law, Lendar may olilal £ judgmaent for any deficiency remaining in the Indebledness due to
Lender atter applicalion of all amounts received from the sxercise of the ngk.s ¢ rovided in this section.
Other Remedies. Lender shall have alt other rights and rermnedies providad in 2ils Morigage or the Nols or avalliable al aw or in aquity.
Atlornsys' Fees; Expenses. in the event of foreclosure of this Morigage, Landr - snall be entitled 1o recover rom Granlor Lender's attornays' fees
and aclual disbursements necessarily incurred by Lender in pursuing such foreclosure
MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Morcage:
Applicable Law. This Morigage has been delivered 1o Lender and accepled by Learsr in the State of Hiinols. This Mcrigage shall be
govermned by and construed in accordance with the laws of the State of lllinols.
Time Is of the Essence. Time is of the assancs in Ihe parformance of this Morgage.

Walver of Homastead Exemption. Granior hereby releases and walves all rights and banefits o. the ~omeslead sxemption laws of the Siale of
liinots as to ali Indebledness secured by this Moclgagae.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOF AGIEES TO IT5J8EMS.. 4 411}

MARGUETTE BAVIONSY frey
B3Il Seulr AT o
Q';\;F.P:Fh Dhindis el

John Mahonay

This Morigage prepared by: X
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INDIVIDUAL ACKNOWLEDGM

*

STATE OF ~. Q/Q'Q*'Y\MJS } “OFFICIAL SEAL"
)88 JULIAN 5. BERTRAND
COUNTY OF Q.(:ﬂ‘f\'l_ B Notary Pubiic. Statz of lilinois

My Commission Expires Nov. 13, 1993

On this day before me, the urdersigned Notary Public, personally appsarad Sylvia L. Schmidi, 14 : in and who
axocuted the Morigage, and acknowledged that he or she signad the Morigage as his or her frae and volun!ary scl and deed for the uses and

purposes therein mentioned.

Glven undéy hand and official sead this &U\Mf\ day of "A_‘ptﬁc .19 EEQ_ .

8y (,Q({'L—v\_ A ‘—E';( f«.ﬁé‘ Residing al (p 3 N‘.Q S Le Sdeien
Notary rt.u/}c In and for the State ot A0t ns My commisslon expires - 13 -3
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