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BanePLUS Mortgage Co
235 LAKEVIEW PKWY. #1086

VERNON HILLS, IL 80061

[Space Above Iniv Line tos Aecording Data]

MORTGAGE

MAY 21

THIS MQRTGAGE ("Security Inslrument') is giviin on
19 9% . The mortgagor is N

srseers

4 MINGENTE..... HEBARRA. .l Bt AR s
BALANGA. E.... HEBRZRA.......HUSBANO.. ANQ. WILEE.

ree

- "

[TITETeen

{"Borrowor'), This Securiy IrusIr\rr;(.!';'lm.i';mbwen to

BancPLUS Mortgags COrP......m

whigh is organizad and oyistirg undor tho laws of

and whose addross s o e enis et st st serann st

9801 MCALLISTER FREEWAY, "SR ANTONIG, "X 78218 e o ) L ondorh,

Borrowor gwos Londor Ihe Prrcipz - sun of e o—
Dollors

-t — -
. - ShredsesibuRateesIestanNss

RE LTTORNEY SEQUILES # 9;(-/(90 ZIPL

caanan

(U588, 640 25 This dabt is wvidoncad by Borrowars noio Oolod 1hp samo dato 03 b Security

Insirumeant for monthly paymenls, with the full debi, if not pald earlier, dug and payable on
pargent, This Sacgurity

. oo For imterest al tho yearly rate of 8. 125

nstrumont socurgs 1o Londar: {a) tho ropiproont o4 the dobl ovidoncod by tho Note, with intorast, and all rengwals, oxtensions
and modifications ©of the Note; (b) tho payrnon’ of Lall olhor sums, with interest, advancey undor poragraph 7 10 proloct the
sacurity of this Socurity nsirumant; and {6) Lo, performance af Borrower's covenants and agraoments undor this Socurily

Instrurnent and the Note. For this purpose, Borrowué_dnes heroby morigage, grani and convey to Lender tha following doescribod

property focatod In T e, SOURLY, llinois:

LOT 28 N BLOCK 3 IN CEPEK, CERMAK 7i'U" FRIEDL’S SUBDIVISIONS OF LOYS 2, 3, §,
7 AND 10 OF KERFOOT’'S SUBDIVISION OF THF ZAST 1/2 OF THE NCRTH WEST 1/4 OF
SECTION 28, TONNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

FEPT-03.KRECORDING -
T$7222-TRAN 5429 04701792 15:11t00
$1772 0w H—P2-FB 1211
COur. ‘CZUNTY RECORDER

which has the address of
(Street) {City}

ilnois | 60641 .. “Proparty Address’k
(Zip Code)

Real Estats Tax ID1: 13-28-112-026 TAX 1D2: % /ﬁ
52336 W, NELSON , CHICAGO
L

TOGETHER WITH all tho mprovemems now or horeafter aracled on the property, and all pasernants, appurlianances, and
fixtures naw or herealter a part of the proporty, ANl replacements and additions shall alse be covered by Ihis Securily
Instrument. Al o) 1ho foregolng is roferred o in this Socurity Instrumont as the "Propoerty,”

AORROWER COVENANTS 1hat Sorrawer s lawlully selsed of the estate heroby canveyod and has the right 10 mortigage.
grant and convey the Proporty and 1hat the Property is unencumbored, oxcepl for encumbrancos of record. Borrower warranmis
and will defend generally the (it te the Property against all clams and dermands, subjoct 10 any encumbrances of record.

THIS SECURITY INSTRUMENT compines uniforrn covenants for national use and non-uniform covensls with limited

variations by jursdictlon 10 constitute a unkform sncurity instrumont covering foal property.

ILLINDIS — Single Family — Fannle Mae/Freddie Msc UNIFCRM INSTRUMENT
LB38 Rev. 04/01 1Page 1 of 5 Pages) Form 3014 9/80
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" UNKORM COVEMANTS, Borrownr and Londer covonam and agron o3 lollows:

1. Payment of Principal and interest; Propeyment mnd Late Chwrges. Lcirowor shall pronpily pay whon dug ihe
principal of and interast on tho dob! ovidonced by the Noto and any propaymint and late charges dus urder the Noto,

2, Funds for Taxes snd Insurance. Subject lo applicabte law or 10 a writien watvor by Lender, Borrower shall pay to
Lendor an the day rentbly payments aro duo undar tha Nolo. until tho Neto Is pala i full, 2 sumn (‘Funds®} for: (a) yoarly taxes
and pssodsrnionty which may a1nin priority over IMs Socurity Instrumant as a llen on tho Proporly: (D) yearly leasphold pasments
or ground ronis on the Property, i any: {c} yoorly hazard or proporty Insurance protniumns; {d) yearly (ood insurance promiums,
Il any: {s) yoarly mortgago insurancy premiums, If any and (1) ony suns payablo by Borrowor 1o Lender, In accordance with the
provisions of paragraph B. in lieu ©! the paymoni of morigago insurance promiuns. Thosa items are called "Esgrow  ltoms.”
Lendor may, at any 1ma, colect and hold Funds in an amount nol 1o gxceed tho maximum amount a lender for o federally
rolated rmortgage lgan rnay requiro for Norrowor's oscrow accoumt under ihe fodorat Real Eslate Seitfomont Procedures Act of
1074 as anended from teno 10 tmo, 12 WS.C. Soclion 2801 ol soq. ("RESFA"), unluss another law thal applles to the Funds
sols @ lessor amount, H 50, Lendar may, at any tene, collact and hold Funds in an amount nol to exceed the lesser amount.
Londar rray ostrnale the amount of Funds due on the hasis of current data and reasenable estimatos of oxpenditures of fulure
Escrow Noms or olhpewise In accordance with applicable law.

The Funds shall be hold in on institution whose deposils are insured by a ledoral agoncy, instrumonialily, Or ontity
{including Lender, if Lender is such an insthution) or in any Fedoral Home Loan Bank. Lendger shall apply the Funds to pay the
Escrow terms, Lendnr may no! charge Horrower for hoiding and applying tho Funds, annually analyzing tho escrow account, or
vorifying the Escrr’'s Lems. uniess Londer payrn Borrower interost on the Funds and applicablo law perimidls Londor (O make such
a chargo. Howaover, Lerdor may roguire Borrower 10 pay a ono-tmo chargo for an independom roal ostste 1ax reparting service
used by Landor in ‘coriwciion  with this loan, unless applicable |law provides otharwisa. Unless an agrooment is mado or
auticabla taw reculres invurss) 1o be paid, Londor shall not be required 10 pay Borrower any inerast of oarnings on tho Funds.
Borrowor a! Lendar oy agced in wriling, howowsr, 1l intorast shall bo paid on Ihe Funds. Londer shall give 1o Borrower,
wlthoul charga, an annudd acrcurling of tho Funds, showling crodits and dobits 1o the Funas and the purpose for which oach
dabit to tho Funds was mado, “Thy Funds ars pladgod as additional socurity for all sums soecured by this Socurity Insirument,

I tho Funrs hold by Lonfer oxcood tho omounts poomitiod 1o be hald by applicable law. Lendor Shall account 10
Harrownr for the oxcoss Funds In/»gcordangoe with tho requiremonts of applicablo law, If the amount of the Fundg hold by
Lander at any Lme i3 pot sufficlem 10 pro-tho Escrow hems whan due, Londor ray o notity Borrowor in wriling, and. in such
caso Borrowor shall pay 1o Lender the amourenocassary to make up the daflclency. Borrower shall mako up tho daficlency in
no moro han twolve monthly poymonts, at lendor's solo discration,

Upon payment n ful of a2l sums secyed Dy 1his Socurily Insirunent. Londer shall prommpity rafund 10 Borrower any
Funds held by Londor, If, under paragroph 21, vender shall scquire or sell the Properly. Lender, prior 10 tho acqulsitlon or sale
o! tho Property, shall apply any Funds hold by Lenior at the tmo of acquision or sala as a credh aganst the sums socurod by

this Security nstrament,

3. Application of Payments. Unlass applicable law provires olharwiso, all poymenls received by lender under paragraphs
1 and 2 shall ba applied: lirst. 1o any prepayment charges dua under the Nole: sgcond, 1o ancunls payabie under paragraph 2
third, to interast due: [ourth, 1o principal due: and 1as), 1o any 218 ~harges due undor the Nole.

4. Charges; Liens. Borrowaer shall pay 2l 12xos, assessmmenls, chrrges, fines and mpositions aliributadle 1o Lhe Property
which may atialn priority over this Sacurity Instrument, and leasehold payraents or ground rents, il any, Borrower shall pay these
obligatlons in the manner pravided in paragraph 2. or it not pald in that muncor, Borrower shall pay therm on tmo directly o the
porson owed payment. Borrower shall promplly furnish to Lender all notice, of amounts o be paid undsr this paragraph. if
Borrowar makes these payments directly, Borrowar shall promptly furnish te- endsr_receipts evidencing the payments.

Barrower shall promplly discharge any lian which has priorily ovar this Sedurity Instrument unless Beorrower: (a) agrees in
writing to the paymont ¢l Ihe oRligation sscurpd by the Hon in a manner accaplchla ‘o Londer: {b)} contests in good faith tho
lion by, or defends against enforcemant of tho lien in, tegal proceedings which in far Londer's opinion oporate 1o preven! the
onftorcement of the lisn: or (c) securas frorn the holder of tha hen an agroomenl salisfariory o Lender subordinating the lion
10 this Securily Instrumant, {f Londer determines thal any parl of tho Proporly is subjoct 1o stlan which may attain priority over
this Security Instrumont, Lender may give Borrower a notice identitying the Ilen, Borrower shall =atisty tho lien or take ono or
more of the acllons sel forth above within 10 days of the giving of notice.

6. Hazard or Praoperty insurance. Borrownr shall keep 1ha improvements now exisling o horgafier erocted on tho
Property insured against loss by [iro, hazards inciuded within the term “extended coverage” and any cien hazards, including
floods or flooding, for which Lendar requires insurance., This insurance shall be maintaingd in the amounts ~ad for tho pariods
that Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subjoct 17 Londer's approval
which shall not be unreasonably withhald, It Borrower fails 1o malntaln coverape doscribed above, Lendei- rhay, al tonder's
option, oblain coveraga to protect Lender's righls in the Proporty In accordance with paragraph 7.

Al insurance pdlicies and renewals shall bo acceptable to Lender and shall includs a standard mortgage clauso. Londer
shall have tho right 10 hald the pdlicias and renewals. Il Lendor requires. Borrowaer shall promptly give 10 Lender all receipls of
paid premiuns and renawal noticos. 'n tha event o! loss, Borrower shall give prompt notice 1o the insuranco coarrier and Lender.
Lendar may make proof of loss il not made promplly by Borrowar,

Unless Lender and Borrowar olherwise agree in wriling insurance proceeds shall be applied 1o restoration or ropair of
tho Property damaged. if the resioration or regpair is oconomically feasiblo and Lendar's security is nol tessoned. If the
restoration or repair Is no! aconomically foasible of Lender's securily would be lossenad, the insurance proceads shall be
appllod to the sums secured by this Security Insirumant, whelher or not then dus, with any excess paid 10 Borrower, |If
Borrower abandons (he Proparty, or does nol answer within 30 days 3 notice from Lender that the Insurance carrier has
offered 1O settle a clarn, then Londer may callect the insurance proceeds. Lender may use the proceeds 1¢ repair or rastoro
ihe Property or 1o pay sums securod by this Secwrily Instrunent, whather of not then due. The 30-day pericd will pegin whon
the notice is gven,

Unless Lender and Dorrownr otherwisa agron in writing, any application of proceeds 10 principal shall not extond or
pusipone the due date ©f the monthly paymems referred 1o in paragrachs 1 and 2 or change the amount of the pawnams, If
under paragraph 21 tha Property Is acquired by Lender, Borrower's right 1o any Insurance policles and procoeds rosulling from
darnage 'o the Property prior (o lhe acquisition shall pass to Lander 1o tho extent of the suns secured by this Securlty

Instrumen! irmediately prior to the acquisition,

LE38 Rev. 04/81 [Page 2 of 5 Pager) Form 3014 08/80
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rotection o Property; Borfower's Lown Applieation; Lessshoids.

8. Cccupency, Pressrvation, Maintenance -nd
forrowor thall ocoupy, palablish, and use tho Property as Dorrowor's princiml caxidonen within sixiy days aller the exosution of
this Security instrunent and shall conlinug 1o occusy the Praporly as Borrower's principd residonco  (or at loast ond yabr aftor
the date of occupancy. usless Lender OWhorwise agroos In writing, which consant shafl . not be unroasonably wliibhold, or unoss
exienualing clraurnstances axist which are beyond Borrowor's control. Borrower shall not dostroy, damage or mpair tho Propaorty,
alow the Proporly to dotortorate, of cornmmd wasle on the Proparly. Borrower shall bo in dofault it any forlaliure action or
proceeding. whothor civil ar criminal, is bogun that kv Lender's goog faith judgment could rosult I forfaliure of the Proporty o
clthorwlse matorially mpair the lien croated by M3 Socurity Ingirumenl or Londor's socurity inlorosi, Bofrowor may curs such a
dafaull and roinsime, a5 providod s parspraph 18, by causing the actlon or procoeding 10 Lo dismizsed with a ruling that, i
good falth determination, proctudes forfol'uro of the Borrowaor's interast in 1ho Proporly or othar rnalerist kripairmnont of
securily inlorosi. Borrower shall alse bo in doefault it Bofrower, auring
slatornents 10 Londer {or faiad 10 provido {endar

Landor's
tho lien croatod by this Securlly insirument or Londer's
the loan application process, gave rnalorially false or inagcurata information or
with any rnaterial Infermation) in connection wih the loan evidoncod by tha Noto, including, but not limited 10, reprosoriations
congerning Borrower's occupancy of the Property a5 a pringipal  rasidence. If this Security hstrumend (5 oh @ leaseholo,
Borrower shall compty wilh all lne provisions of the laase, ! Borrower acoulres (oe title to ihe Properly, the leasehold and the
foo lile shall not merge unless Lender agrees to the mergar in writing,

7. Protection of Lender's Rights in the Property, if Borrower faits to pertorrn tho covenants and agrooments contanod
in this Saecurify instrument, or thero is a logal proceeding that may sipnificanity affact Lender’s righis In the Proporly (such as a
procaeding in bankruptcy, probate, for condomnation or lorfelture or 10 enforce laws or reggulations), then Lendor may do and
pay for whalevar is necessary to protac! the viaue of the Property and Lender’s rignts i the Property, tender's aclions may
includy payng oy aus scurod by o lien which has priority ovor this Security Instrumont, appoaring In couri, paying roasonable
attornpys’ Teus and ontsting on thn Propofly (o roake cepairs. Alhough Londor roby tako acuion undoer this pacagraph 7, Londor
dons 0ol have 1o do L0

Ary ornoumis dishursrd by Lender under this paragraph 7 shail becorne additional dobt of Borrower segured by this
Security Instrument, Unless Loriowor and tonder agroo 1o othor larms of piyment, these anounts shiaslk boar Intarost from the
date ol disbursernent at tho-Noeo_ralp ond shall bu payablo, with intorust, upon notice frern Lander to Borrowar roquosiing

payrnent,

9. Mortgape Insurance, [f Londer coguired morigage Insurangg ns it condition ol making tho foan socured by thiz Socurity
Insirnont, Borrower shall pay the promiass raquirod fo mainlain 1he morigago insurance in atfoct. If, for any reason. the
mortgage Insuranca coverage roquirod by Lendor lapses of coases 1o ba In olfpcl, Borrowor shali pay thue promiums roquirad g
obtain coverzge substantially eguivalent 10 1he mailgage insurance provioJsly in affecl, 2 o cost substantislly equivalent o (he
cost 1o Borrowear af the morigage insurance .orowousty in effect, frem an alternate morigage insurer approved by Lender. I
substantially equivatent morigage insurance covera@ 5 not available, Barrower shatt pay o Lender each month a sun equal 10
one-twelth of the yarly morigage insurance premium’ bong pald by Borrower whon the insurance coverage lapsed or ceased 10
be in effecl, Lender will accapl. use and relain thass rvmwments as a loss rosorve In liou of mortgage insurance. Loss roserve
paymenis rmay no longer be requred, ail the option of Lander, if morlgapge insurance covaerage (in the amount ang {or the poﬁo\g:
that Lender requirest providad by an insurer approved by Lerder ngain becomes avalable and is obtained. Borrower shall pay tes
premiurms required 10 maintain mortgage insurance in affact,.or o provide a loss raeserve, unlil 1he requiroment for mor(gade’
insurancg ends in accordance wilh any written agreemant belwea Barrower and Lender or applicable law. :-:2

)
8. inspection. Londer or ils agent may rnake raasenable oniriys upon and inspections of the Property. Lendor shall givga
Borrower notlice at the tene of or prior 1o an inspaction specifying reasriaasio causo for tha inspaction. ra

10. Gondemnution. The procoeds of any award or clam for darnayes, dicact or conseguontial, in connection with any
condomnalion or olhar taking of any part of tna Properly. or lor convayance Ifs liot, ol condemnation, arg haroby assigned and
shall be paid 1o Lendar.

In the pven! of a iotal taking of the Property, the procseds shall be applicd (1o the sums secured by this Securily
nstrumont, whather or not thon due, with any axcess paid to Borrower, In the avont =f ~ ppotial taking of the Property in which
the fair market vaiue of the Proporly semediataly bafore the taking (5 oqual to ar groater  w=n the amount of 1ha sums socured
by 1his Securiy Instcument rmodiately bofore the laking, unless Borrowbr and Lender cinersvise agroe in writing, the sums
sacured by this Socurity insirument shall be reduced by the amount of tho proceods multiptied sy the following [raciion: () the
total armount of the swns securad rrmediately beloro the taking, divided by (b) the fair rmarket valur oY the Proporty frrnediately
before the taking. Any balance shall be pald to Borrower. In the evenl of 2 pantial taking of Uls Proparty in which the fair
market! vatup of the Property rrrnodiately before the laking s less 1han the amount Of 1he sums securern onodiately hafore the
taking, unless Borrowar and Lender otherwise agreo in wriling or wunlgss applicable law olherwise provides, 'he procoeds shait be
appited to the sums socurod by this Security Instrumeont whothor or ngt the sums arg then due.

If the Praperty is abandonod by Borrower, or if, aflor notice by Lendor to Borrowar that tho condaranr s nffars 10 Mmako
an award or seltie a clam for danages, Borrower [falls 1o respond 10 Londer within 30 days after the dalo tar nolice is givan,
Lender is autharized 1o colfect and apply tho proceeds, at s oplioh, a@ithor 10 restoration or ropair ol the Property or to the
surns socured by this Security Instrument. whether or not then due,

Unlass Lendar and Borrowar otherwise agree in writing, any application ol proceeds 1o principal shall not! exlend of
postpone the due date of tha monibly paymen(s referred 1o In paragraphs 1 and 2 or change the amount of such paymans.

11. Borrower Not Relessed; Forbearsnce By Lender Not s Walver, Extension of Ihe tme for paymon ef modification
of amortization of the suns securad by this Sncurity Instrument granted by Lendor 1o any Successor in nlorest of HBorrower
shall not operate (0 reloase the labiily of tho original Bofrower or Borrower's successors in intorast, Landgr shal not be
requirar 1o cormrence proceedings apains) any successor in nlerest or refusa 10 axtend fme tor payrnen! or otharwise modily
amnortization of the suns secured by 1his Securily Instrument by reason of any demand made by the original Borrower or
Borrowor's SUCCOSSOrs In intorost. Any {orbaarance by Lendor In exoreising any right or remody shall not be a waiver of or

preciude tha exerciso of any right or remady.
12. Successors and Assigna Bound; Joimt and Severai Liabillty; Co-glgners. The covenants and agreements of rthis
Socurity instrurmant shall bind and benelil The successors and assigns cf Lendor and Borrower, subject to the provisions of

paragraph 17, Borrower's covehants and agreermnemts shall be joinl and soveral. Any Borrower who co-signs this Security
Instrument but does noi exacute the Nole: (a) s co=-signing this Security [nstrument only 1o morigage, gram and convay that
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secured by this Sscurlty (neirument, forsclosure Ly Jdicial pracesding wnd wale of the Property, The notice shall further
Inform Barrower of the right to relnetate after accelersilon and the right te wasert In the foreclosure prooseding the
nen-exlstence of » default or sny other defenxe of Borrower to accelerstion wnd foreciosurs. If the defsult Is not cured
on or bafore the ciate specitied In the nctice, Londer at its option may require Immediate payment In full of alf suma
secured by this Securlty Instrument without further demsnd and may forsclose this Securlty Instrument by Judiclal
procesding. Lender shall be entltled to collect afl expensss Incurred in pursuing the remedies provided in this paragraph

21, inciuding, but not limited to, reasonable aitornays’ fees and costs of title evidence,

22. Release. Upon paymont of al sums sacured by this Sacurity Instrumgnt, Londer shall rolease this Securily Instrument
withoul charge 1o Borrower. Borrower shall pay any recordatlon cosis.

23. Walver of Homestead., Gorrower waivas atl right of homastead oxemption in the Proporty,

24. Riders ta this Securlty Instrument. I one or more ridors are oxsculed by Borrower and recorded together with
this Securlty Instrument, the covenants and agreemonts of oach such rider sha! be incorporated Into and shall amond and
supplornent the covenants and agraomonts of this Sucurlty Insirumont as If Iho rider(s) wure 3 part of this Security Instrument.

(Check applicable box{es)

[K] Adjustabla Rate Ride: D ondominium Rider [_:j 1-4 Family Ridor

l:] Graoduated Payment Rider [:] Plannad Unit Develapment Rider C] Biwaokly Paymant Rider
[:I Balloon Rider {:]I!ale mprovement Ridor [:} Second Herme Ridor
[X] otherts) [spocify]) Addendur To Adjurtable Rate Rider [Fixed Rate Conversion Option}

By SIGNING BELOW. Borrower accepls zhd agrees to the terms and covenants contained in fthis Securlty Insirument
and in any ridor{s) exscuted by Barrowsr and reciZud, with it

%8
. / cc
At L el _pgooal) or
BLANCA €. HeN 2R, ) [
ot
pm
(Soal)
sRorrawer
{Saal)
- .\ -Bofrower
[ pace bieiow Tnis Line for Acknowladgment ]
STATE OF LLWNOIS
} i
COWNTY CF ookl
o el 1o .
L ‘/‘f&«:. thiedicf ‘/ a notary publie, in and for the county and State aforesaid, Do Hereby
Curnfy That L ont el ey i SE evmdl lamca €. Hel era and
J his/hor spouse, porsonally known 10 Mo 10 ba the sano porson whose
narne o ’?1,‘-’;’ woscribed 10 the [oregoing instrumont appedred befors mo this day in porson and acknowlodged
that {-{irg sgned. sedled. and detwered the $3id nstrument as MR free and voluntary act for (he uses
and prposes théron sut forth, including the releasa and wawer a! the right of homesiead,

EN under my hand and Notarial Seal this rQ { S"L'

‘.ly of /{/(!2'-(/ . 19"7.;2 .

. mf«\-w.wz.vmmm deeon
.OFF!C s M e,
Pumels A, Harh
Fudhi -, %219 of Nfimols
N Hapivs 5713005

My cOmrnIS3ion @xXpros:

.......... [P Kotary Bubiic.

Thit Instrument was preparad by WENOY SUHLING of BancPLUS Mortgage Corp.

Form 3014 9/80
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ADJUSTABUE RAJE RlDER"

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this __ 2157 day of _ MAY 18g2
and ls incorporeted into and shall be desmed to amend and supplement the Mortgage, Deod ‘ot Trust or
Securlty Deed (the “Sacurlty Instrument? of the same dete glven by the undersigned (the "Borrower” to

secure Borrower's Adjustable Rate Note (the "Note?) to BancPLUS HMSM.%? cIoI{; N ETTTT
ecurlty Instrument and locate

{the "Lender) of the same date and covering the property described In t

at:
5336_W._NELSON_, CHICAGO.. IL.60641

{Property Address)

THE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME -AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL GGYZNANTS, In addition to the covenants and agreements made In the Security
Instrument, Borrower anu L<der further covenant and agree as follows:
A. INTERESYT RATE AND MCNTHLY PAYMENT CHANGES
The Note provides for eniirlal Interest rete of 8,126 % The Note provides for changes [ the
Interest rate and the monthly payments, as follows
4, INTEREST RATE AND MONTHLY FAYMENT CHANGES )
(A) Change Dates 2381213
The Interest rate | will pay may chaige on the first day of JUNE 1993,
and on that day every 12th month thereatie:. fech date on which my Interest rate could chango s called a
“Change Date."

(B) The index
Boeginning with the first Change Dute, my Inturest rate will be based on an Index. The "Index" !s the

weekly average yleld on United States Treasury securities adjusted to a constant maturity of 1 yeer, as
made avallable by the Federal Rsserve Board. The mo«( recent Index flgure avalinble as of the date 45
days before each Change Date Is cailed the "Current Index/’

It the Index Is no longer avallable, tha Note Holder wii shoose a new Index which is bssed upon
comparable Infarmation. The Note Halder wliil give me notice af th's cholce,

{C} Calculation of Changes ‘

Before each Change Date, the Note Hoider wlil celculate my. new Interest rate by adding
TWO_AND_THREE FOURTHS=: percentage polnts { 2750  ~ %} to the Currant index. The
Note Holder will then round the revult of thls acdition to the nearest or=-e'ghth of one percentage polnt
{0.125%). Subject to the limits staled In Section 4(D) below, thls rounded amount thI be my new Interest
rate unill the nexi Change Dete, THE CURRENT INDEX IS 4.840 %

The Note Holder wlll then determine the smount of the monthly payment that wnuld be sufficient to
repay the unpeid principal that | am expected to owe st the Change Date In full on fhe Inaturlty date at my
new Intersst rate In substantlally equsl payments. The result of this calculation will by the new amount of

my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am required 1o pay at the first Change Date will not be greater than 825 %
or less than 4,125 %. Thereaftor, my interest rate will never be Increased or decronsed on ¢ any

paylng far the preceding twelve months. My Interest rate will never be greater than 12,128 %

(E) Effoctive Date of Changes

My new interest rate will become offective on each Change Date. | wiil pay the amount of my new
monthiy payment beginning on the first monthly payment date after the Change Date untll the smount of
my maonthly paymant changes agaln.

(F) Notice of Changes
The Note Holder wlll deliver or mall to me a notlce of any changes In my Interest rate end the emount

of my monthly payment before the effective dale of any change. The notlce wlill Include Information
required by law to be given me and also the tltle and telsphone number of a person whe will enswer any
question | may have regarding the notice,

MULTISTATE ADJUSTABLE RATE RIDER-ARM E-2- Single Famlly-FNMA/FHLMC UNIFORM INSTRUMENT
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cavenant 17 of the Security instrument (s amended to raad as follows:

Transfar of the Property or a Beneficial Interest In Borrower, | el or any part of tha Property
or any Interest In [t |s sold or transferrsd {or if a beneflclal Intorest Ir Borrower Is sold or transferred
and Borrower s not a natural person) withcut Lander's prlor writlen consent, Lender may, at its option,
require Immudiate payment In full of all sums secured by thls Siecurlty Instrument. Howaver, this aptlon
sheii not be exarcised by Lender If exercise Is prohibited by feclersl law es of the date of this Security
instrument. Lender also shall not exercise this optlon If: (s} Borrower causes to be submitted to Lender
information reguired by Lender to evaluate the Intended transferae as if a now loan were belng made to
the transferes; and {b) Londer reasonably dotermines ithat Lender's securlty will not be Impaired by the
loen essumption and that the risk of a breach of eny covenanl or agreement In this Security Instrument
{s acceptabie to. Lender,

To the eatent permitted by applicable law, Lenddr may charge a reesonable fee as a condition to
Lender's consent (u_tho loan assumption, Lender may also require the transferee to sign an assumption
agreement that Is acceptable to Lender and that obligates the fransferee to keep all the promises and
sgraements made In tha Note and In this Security Instrumenl. Borrower will coniinue to be obligsted
under the Note and thie Sacurlty Instrument unless Lender relesses Borrower In writing,

it Lender exercises «he option to require Immediate payment in full, Lendar shell glve Borrower
notlce of acceleration. The rotice shall pravide a period of not fess than 30 deys from the date the
noilce is delivered or malled :vithin which Borrower must pey all sums secured by this Security
Instrument, If Borrower falls to pay wese sums prior to the expration of this period, Lender may Invoke
any remedies permitted by this Security mstrument without further notice or demand on Borrower.

- BY SIGNING BELOW, Borrower u~certs and agrees to the terms and covenants contelnad In this

Adjustable Rate Rider.

| SEE ADDENDUM TO ADJUSTABLE RATE RIDER (FIXFD RATE CCNVERSION OPTION) 02161211
: o
: _ /—M e ’f’_""jﬂ Borrouar
. VINCENTE- ~HERRERA, JT..~

/{%W ! ;‘{ézg&-fc’cf =/ Borr!:sveaelr}

BLANCA E. HERRERA

{Senl)
Borrower

Bcrrgs\sglr)
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THIS ADDENDUM TO ADJUSTABLE RATE RIDER s made this _215T_day of _ MAY o,
1992 , and Is incorporated into and shall ba deemed lo emend end supplement the Adjustable Rate
Rider {the "Rider” 1o the Morigage, Deed of Trust or Security Doed (the “Securlly Instrument”), each dated
the sama dale as thls Addendum and glven by the undersigned (the "Borrower™ to secure Borrowsr's
Adjustable Rate Noto, with Addendum To Adjustable Rate Note, io _ BancPLUS Morigage Corp.

{the "Lender’) and deted the same dote as thls Addendum (the "Mote", =overing the property described in

the Security instrument and located at:

5338 W, NELSON , CHICAGO, IL B0B41

(Property Addroess)

ADDITIONAL ZOVENANTS. In addition to the covensnts snd agreements made in the Securlty
Instrument and the Rider, Borrower and Lender further covenant end egree as follows:
A, FIXED INTEREST PATE. OPTION

The Note provides fcr ha Borrowar's option to convert from an ad[ustable interest rate to a fixed
Internst rate, as follows:

1. Option to Convert to Fb.su Rate
| have a Conversion Option that i nan exercise unless | am In defsult or this Section A 1 will not

permit me {0 do so. The *Conversiar’ Option® is my optlon to convert the interest rete | am required to
pay by the Note from an adjustable rale to'the flxed rate calculated by the Note Holder under Section A
2 below,

The conversion can only take place on {a/ 't the flrst Change Date It 21 months or less from the date

of the Note, the third, fourth or fifth Ghange Ga's-or (b) If the flrst Change Date is more than 21 months

I trom the data of the Note, the first, second or third Change Dete. Each Change Date on which my Interest
rate can convert from an ad)ustable rate to a fixed rate slso Is cailed the "Conversion Dele” | can convert
my interest rate only on one of the three Conversiocn *a%es.

If { want to exerclse tha Conversion Option, | must fl:st meet certein conditions, Thosa conditions sre
that: (i) [ must glve the Nate Halder notlce that | went fodz so at lesst 15 days befora the next
Conversion Date; {Ill on the Conversion Date, | must not be in/ dafault under the Note or the Securlty
inatrument; (i) by a date specitied by the Note Hoider, | must pasy ‘iie Note Holder a conversion fes of

US # 10000 ; and {v) | must sign and glve the Note tloldei any documents the Nate Holder
requires to effect the converslon. OnOa e A
92354211

2. Calculation of Fixed Rate

My new, fixed Interest rate will be determined by the Note Holder bised on the Faderal National
Mortgage Association’s raquired net yleld as of a date and time of day specifiec »y the Note Holder for (I}
if the original tarm of the Note |s preater that 15 years, 30-year fixed rate 'aorigages coversd by
applicable BO~-day mandatery dellvery commitments, plus flve-eighths of one percentasa point (0.625%),
rounded to the nearest one-glghth of one percentage point {0.1256%), or () If the original term of the
Note Is 15 years or less, 15-year fixed rate mortgeges covered by applicable B0-day mendustory delivery
commitments, plus flve=eighths of one percentage palnt {0.625%), rounded to the nearsst anc~sighth of
one percentage palnt {0.125%). If this required net yleld cannot be determined because the applicable
commitments are not aveileble, the Note Holder wlill determine my Interest rate by using comparable
information. My new rate celculated under this Sectlan A 2 will not be greater than the Maximum Rate
stated In the Note.

3. New Payment Amount and Effectiva Date
It | am permitted to exercise the Conversion Optlon, the Note Holder will determine the amount of the

monthly payment that would be sufficlent to repay the unpaid principal | em expected to owe on the
Conversion Date In full on the maturity date of the Note st my new fixed Interest rate In substantiaily
squal payments. The result of this calculation wlll be the new amount of my manthly paymant, Beginning
with my first monthly payment atter the Conversion Date. ) wiil pay the new amount as my moathly
payment untll the maturity date af the Note.

FIXED RATE OPTION ADDENDUM (SEGURITY INSTRUMENT)-Single Famlly-FNMA UNIFORM INSTRUMENT
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Iif Borrawer's adjustable interest rute |3 converted to a flxed rate es staled In Section A of this
Addendum To Ad)ustable Rate Rider, the amendment to Uniform Covenant 17 of the Security instrument
conisined In the Rider shall cense to be In effect, and tha provisions of Uniform Covenant 17 of the
Securlty Instrurment shail Instead be In effect, as follows:

Transter of the Property or a Beneflcial Intarest in Borrawer, If all or eny part of the Properly
or any interest In It is sold or transferred {or if s beneficlal Interest In Borrower Is sold or transferred

end Borrower is not a natursi person) without Lendaer's prlor written consent, Lender may, at lts optlon,
retjulre immediate payment In full of all sums secured by this Securlty Instrument. However, this optlon
shall not be exercised by Lander If exerclse Is prohiblted by federal law as of the date of this Securlty
Instrument,

If Lender exercises thls option, Lender shell glve Borrower notlce of acceleration. The natice shell
provide a perlod Gf not less then 30 deys from the date the notice Is delivered or malled within which
Borrower must paey et sums secured by this Securlty Instrument. If Borrower falls to pay these sums
prior to the expirationof this period, Lender may Invake any remedles permitted by this Security
instrument without furtier notice or demand on Baorrawer,

BY SIGNING BELOW, Fovrower accepts and sgress to the terms and covenants confalned in this
Addsnduym Ta Ad|ustable Rats fder,

2681211

o £ % M"""’k—f/( Borrﬁ:sv%?
e o

B ot £ A2 nsib corf5E)
arrower
BLANCA E. HERRERA

Borrtnegp

8
Borrowsr
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