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_ MORTGAGE
THE TERMS OF THIS LOAN o 1296865
CONTAIN PROVISIONS WHICH WILL REQUIRE A’ BALLOON PAYMENT AT MATURITY.

THIS MORTOAGE (*Sevurity. Instewment”) is given on, MAY 1, 1992 . The mortgagor is
DAVID D. HADDOCK T T -
AND MARILYN M., DE-BOER, HUSBAND' ANDI'WIVFE

("Bnrruwur) "This Security Instrument is given (o + DEPT- M RECORDING =~~~ 43550

CD¥ MORTGAGE, INC. ‘ . 8888 TRAN' 5499 uemwu 111100
' ' 20410 w-D2~ 3813&1

\J o . COOX’ " LounTY RECORDER

Qwhuh is organized and existing under the lwws of  THE STATE OF ILLINOIS ‘ , i whose
EE\ Ild(il‘b‘iﬁ s 2902 CENTRAL STREET ' :_

EVANSTON, ILLINOIS 60201 o (Lender”), Borroiver owes Lender the principul sum of
b() TWO HUNDRED TWO THOUSAND THREE HUNDRED" o :

AND 00/100 Dollurs (U.S. § 202,300.00 )

his debt is evidenced by Borrower's note dated the same date as this Secrity Inslrumunl( Note"), whu,h provides for

W‘, monthly payments, with the full debt, if not puid carlier, due and puynblc on ~MaY 1, 19939

This Security Instrument seoures Lo Lender: (a) the npuymt:nl of the debt evidenced by e Note, with mleml uml al n.ncwals,
Q extensions and madifications of the Note; (b) the puyment of all other sums, with indses, advanced under puragraph 7 o
P"‘\ protect Lhe seeurity af this Security Instrument; amd (¢} the performance of Borrower's coveaants and agreements under this
“~< Secority [nstrument and the Note, For this purpose, Borrewer does harchy m()rlg,uy: grant fud coasey to Lender the lullowmg,

U\dcsmhcd property located in COOK - County, inols:
LOT 5 IN RIDGE TERRACE A SUBDIVISION OF LOT 1 IN COUNTY CLFE XK'S

DIVISION OF THAT PART OF THE NORTHWEST FRACTIONAL 1/4 OF SEC TION 7,
TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERI TIAN,
LYING EAST OF COUNTY OR RIDGE ROAD, BEING THE EAST 10.48 ACRES OF LOT
3 IN ASSESSOR'S DIVISION OF FRACTIONAL DECTION 7, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, '

ILLINOIS,

11-07-103-003 _.,i,m%.},f,i
: L

which has the ddress of 829 RIDGE TERRACE, EVANSTON 1) sy

inois 6 02 01 P +
Hlmulb - 2 o ( mpert) Addreb&. ),
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. Huaed or Propecty”lisuPaiee? Borrdwer &t ¢ (=mpriteetng sting o hun.nllu erected on the

Pmpms insured aguinal loss by fire, hazards included within lht,‘irm,_{uugﬁdud uuvdrugui‘uud sy kether huanrds, including
floards cre Rlonkling, for which Lender rcquuu insurince. This insurance shall be maintained in the amounts wid for the pertods
thut Lendes requires. The ansiirance carries providing the insurance shafl be chosen by Borrawer subject to Lender’s approval
which shall pot be unecasonably withteid, IF Borrower fuils to maintain covernge described above, Lender awy, ar Lender's
option, ohtain coverage to prolect Lendes's rights in the Property in sccordunce with parmgraph 7,

Al insununee policies and renewals shall be acceptable to Lender and shali include a standard mortgnge cliuse. Lender
shalt have the right to hold the policies and renewals, If Lender rectutires, Borrower shatl promptly give to Laerider all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give promp! notice 1o the insurance carrier and Lender,
Lender may muke proof of loss if not mude pmmp:lv by Bormwer._

Unless Lender and Burrowey otherwise ngree in writing, insurknce proveeds shall be applied to restoration or repair of the
I’rupvr!;. utltl‘lllbu.l i’ the restoration or reprie is cconomically feasible and Lender’s seeurity is not lessened, 1f the restorntion or
repuir is not economiently fensible or Lender's securily wauld be Tessened, the insurance proceeds shall be ipplicd (o the sums
securcd by this Security Instrument, whether or ol then due, with any excess paid to Borrower. If Borrower nbanduns the
Property, or does nol answer within 30 days & notice from Lender that the insurance carrier i offered to seitlo o claim, ihen
Lender may collesd the insurance procewds. Lender moy use the proceeds o repair or restore the Property or o pay sms
sectired hy this Securvz Instrument, whether or not then due. T hu 30-dny period will begin When the notice is given.

Unlesis Lender wil Borrower otherwise agree in writing, any upplication of proceeds o principal shull nol extend or
postpone the due date of i monthly puyments ceforred Lo in purngraphs 1 und 2 or change the smount of the prymenis. 1§
under piengraph 21 e Propeaty is wequired by Lender, Borrower's right to any insurance policies snd proveeds rusullmg from
dutige (o the Property prior tedhesequisition stinl pass Lo ] cmlu t the exlent of the sums secured by this Scairily Instrinnent
inmedintely prior to the aequisition,

6. Ocenpancey, Preservation, Muisitennee and Profectiion of the Property; Borrawer’s Loan Apphmlmn, Lenschakds,
Burrower shull occupy, establish, wnd usé fis Property us Borfower's prmcapztl residence within sixty days afier the exuettion of
this Security Instrument und shadl continue 1 seonpy the Propm.rty us Borrower's principal residence for at lenst one yeur ufter
the date of oecupancy, unbess Lender ofhierwise s IO in ertmg which consent shall not be unreasonibly withhold, or unlw.
extenuating circumstisnces exist which are beyoid Boreower's conirol, Borrower shall not destroy, dumuge or impair the
Property, allow the Property to deteriorute, or comimiiwaste on the Property. Burrower shall be in defauld i any forfein
action or proceeding, whether civil or eriminal, is begun thaiia Lu!dor s good Tuith judgment conlif reslt i’ forleitare of the
Property or othenwise muterially impnir the len crented by this "sdcur\ty Instrinuent or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in pueagraph 18, oy cousing the uction or pmu.edmg, to be dismissed with o ruling
that, in Lender's good faith determinution, precludes furfiifure of the Borrower's interest in the Property or ather material
impairment of the fien created by this Securily Instrument of Lender’s security interest. Borrower shall also b in defuult if
Boreonver, during the loan application procuss, give nmtcmﬂy fiulse or wnvceurnte infornution or statemients ta Lender (or fiiled
to provide Lender swith uny matesinl information) in conneciion with the loan svidenced hy the Note, including, but nat limited
io, representulions converning Borrawer's occupaney uf the I’mjnrty as 4 princivuldesidence. If this Seourity Instrament is on
leuschold, Borrower shall comply sith ull the’ pmv:amns of the leuse. If Borrdwie acyuires fee title to the Property, the
Jensehold and the fes title shall not mer, ge mnless Lender ngrees to the merger in writig.,

7. Protection of Lender’s Rights in the Property, 1 Borrower (ails to perform the covenants and agreements contuined in
this S‘u.umy lnstrument, or there is o legal proceeding that may signiicantly affect Lender's rights in the Property (such as 4
proceeding in hunk:upluy probate, for eondemnation or tnriutun, or to énforce luws or reguliiion?), thun Luulv..r may do und
piy for whatever is necessary Lo protect the vidie of the Pmpurty und Lender’s rights in the Props i, Luzdu § nctions miy
include puying any sums secured by u lien which has priority aver this Security Instrument, sprénving in courd, paying
reasonuhle altorneys’ fees and entering on the Property to make rcpmrt. Although Lender may take .M on under this prragraph
7, Lender does not have to do so,

Any amounts dishursed by Lender ander this pama,ruph 7 shall hecome additiona debl of Borrower secured by this
Security Instrument. Unfess Borrower and Lender agree lo othur terms of payment, these amonnts shal! bear interest from the
dute of disbursement at ihe Note rate and shall be puy-thc. with inlerést, upon notice from Lender to Bnrmwar rcquwnm,
puyment,

8. Mortgnpe Insurnnce, i Lender n.qmrcd nmrtg,ngt: msumnu, us o Londmun of nmkmg the loan secured by this Security
fnstrument, Barrower shafl pay the premiums required to nmmtmn the morigage insurunce in effect, If, for any reuson, the

mortgige insurance covernge required by Lender Japses or ceases to be ju effect, Borrower shall pay the prt,mlums required to -

~-

ST

-y

DT
L 4

| &2 ]9

obtuin covernge substintially equivalent to the mortgage instrance ]NL\'I()UHI_Y in effeet, at u cost substantially equivalent to the .

cost to Borrower of the mortguye insuranee prwmusly in effect, from an ubternate mortgage insurer approved by Lender, If
substantially yuivalent morlgage insurance coverage is not avulluhlu, Borrowu shall pay to Lender cach month  sum equal to
one- twumh af the yedrly morigage insurance premium bt.mg pzud hy Bnrroww when the insurance coveruge lapsed or censed 1o

be in ct'fcu Lt.ndt,r will aceept, use und retuin these paymenlt ns o Io~.~ reserve in Jiew of mortgage insurunce. Loss reserve
DPS 1081
Form 3014 9/90
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17, ‘Franster of the PeepeftyMn Aefictnl 16t Xt [Nusln pur Ihu l’ururty or uny inlorest in it

is sold or transferred (or i benelicial interest in Borrower is .suld or tetinsfirred uhd {L)rrlrwt,r ¥ not & natural preeson) withowt
Lemder’s prior writlen consent, Lender may, al it upu(m, require immedinle puymunl in full of afl sums secured by this
Security Instrument. However, this option shull nol he exercised by Lender if exercise is prohibited by federal law as of the date
of this Security [nstrument, '

It Lender exercises this option, Lender shall give Borrower notice of acceleration, The nuhu. shall provide a pericd of not
loss thun 30 days from the date the notice is delivered or mniled within which Borrower must puy alf sums secured by this
Security Instrwment, L Borrowey fails to pay these sums prior to the expiration of this period, Lender may invoke any remedivs
permitted by this Security Instrument without further notice or demund on Borrower,

(8. Borrewer’s Right to Reinstate, If Borrower  meels ccrtmn uundnmns Borrower .'.hull have. the right to bave
cntumnw t of this Security Instrument discontinued ut finy tim prior to (he earlier of: () § duys (or such other pumd s
upp]u.uhlu law may specily for reinstatement) before sale of the Property pursuant to any power of sule contuned in this
Security Instrument; or (b) entry of u judgment enforcing this Security Instrament. Those conditions are that Borrower: (1) puys
Lender all sums which then would be due under this Security Instrument und the Note ns if ne acceleration had occurred; (b
cures uny default of any other covenanls or agreements; (¢) puys all expenses incurred in enforeing this Security lmtrmm.m,
including, but notlimited ta, reasonable sttorneys’ fees; and (d) tkes such action as Lender may rulsnnsthly ru.]um, to assure
that the lien of this-aecurily Instrwment, Londer’s rights in the Property and Borrower's obligation lo pay the sums secured by
(his " Security (nstidment shall continue unchunged, Upon reinstatement” by Borrower, this Securily Instrument wnd  the
obligations seetred heiehy-shall remain Tully effective as if no aceeleration had ocenrred., However, this right to reinstate shall
not upply in the vise o1 acceicintion under paragraph 17,

19, Sule of Nute; Chiapge.of Loun Servicer. The Note or n partial interest in the Nole (together wilh this Security
Instrtment) may he sold one or (nc'retimes without prior nolice to Borrower. A sale may result in a change in the entity (known
us the "Loun Servicer®) that coliccts meathly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servieer urielited to u sule of the Note. Il there is n change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordwico svith paragraph 14 above and applicable Jaw. The netice will state the asme and
address of the new Loan Servicer and the address 1 which payments should be made, The notice will also contain any other
information required by applicable low,

20, Hazardous Substances. Borrower shall'nes zause or permit the presence, use, disposul, storage, or refense of any
Hazardous Substances on or in the Property. Borrover shall not do, nor allow anyone else lo do, unylhing uile:,tmb the
Property thut is in violation of any Environmental Law. "he preceding (wo sentences shall nol apply to the presence, use, or
slorags on the Property of small quantities of Huzardous Sunstavees that are generally recognized to be appropriate to normal
residentinl uses and to maintenunce of the Property.

Borrower shall promply give Lender written notice of any 1wvestization, claim, demund, lnwsuit or other aclion by any
governmental or regulalory ngency or privale purty involving the Prop' iy and any Hazardous Substance or annromm.mul Luw
of which Borrower has sctual knowledge, 1f Borrower learns, or s netided byany governinents) or regulatory authorily, that
any romoval or other remediation of any Hazardous Substance affecting the Fropeity is necessary, Borrower shall promptly tuke
all necessury remedind actions in acenrdance with Environmental Law.

~ As used in this paragraph 20, "Huzardons Substances” are those substances defined as toxic or hazardous subgtances by
Environmental Lasw and the following substances:  gasoline, kerosene, uther llammatic or loxic pelrolewm products, toxie
pesticides and herbicides, volutile solvents, materinls containing asbestos or formuldshyde, und radioactive materials, As used in
this parugraph 20, “Environmental Law" means federal lows and taws of the jurisdiction where the Property is localed that
relute 1o health, safety or enviconmental protection.

NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree us follows: Onon L;‘inri

21, Accelerntion; Remedies. Lender shall give notice to Borrower prwl to acceleratiom follining: Borrower’s breach
of nny covenunt or agreement in this Security Instrument (but not prior to necelerntion under pavagraph 17 unless
upplicuble lw provides utherwise). The notice shal} spuuly (1} the default; (b) the action ruquucd tn cure the default;
(0) u dute, not less (hun 30 days from the date the notice is given to Borrower, by which the default must he cured; und
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by |udluul proceeding and sale of the Property, The notice shull Turther
inform Borrower of the right to reinstate after accelevation and the right to assert in the foreclosure pruuuhn]. the -
non-existence of a defandt or any other defense of Borrawer to,accelerntion und foreclosure, 1f the defuult is not cured on
or hefore the date specified in the notice, Lender, at its. opmm, may require immedinte puyment. in full of all sums
secured by this Security Instrument without further demand and muy fureclose this Security Instrument hy judicial
proceeding, Lender shall be entiled to collect all expenses incurred in pursuing the remedies provided in this parageaph
21, including, but not timited to, reasonuble ultorneys® fees and costs of title evidence,

22. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall puy any recordation costs,

.1 23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 30“&3 1;333
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THIS BALLOON RIDER is mada this 18T day ot MAY , L9922, and is incorporatad into and shall
bo daemad to ameond and supplement the Mortgagn, Deod of Trust or Dasd to Saoura Dobt (tho “Seourity Instrument”) af the samae
dato glven by the undersigned {thn "Borrowar”} 1o sacuro the Borrowor's Note to
CDK MORTGAGE, INC.

{the “Landar”) of thae samp date and covering the property dascribed in tha Securlty Instrument and located at:
829 RIDGE TUWRRACE
EVANSTOI}T,‘ ILLINOIS 60201

(Property Audrotn)
Tho Internst rotd statod on the Note is callod the “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer the Note. Security instrument and this Rider. The Lender or anyaone who ‘takes the Note, tho Security
instrumant and this Rider by transfer and who is antitied to receive payments under the Note is called tha "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreemants in tho Security Instrument, Borrower and Londor
further covaenant and agree as followe {daspite onything to the contrary contalned in the Sccurity Instrument or tho Note):

r1. CONDITIONAL aI!GHT TO REFINANCEJ

At the maturhyy 'date of the Note and Security Instrument {the *Maturity Date”}), | will ba able to nbtain a new loan {"Now
Loan”) with a naw Maty ity Oate of MAY 1 ' 2022 . and with an interost rate aqual to tha "New Note
Rate” determined in acciardince with Section 3 below it all the conditions provided in Sectlons 2 and 5 balow are maet (the
“Conditional Refinancing Or do). It thase conditions are not mat, | understand that the Note Holdur is under no obligation to
retinance or modify the Note, v ‘o axtend, the Maturity Datse, and that | will have to repay the Note from my own rosources or
find a landar wllling to land me theiionoy to repay the Note.

[2. CONDITIONS TO OPTION |
It ¢ want to exercise tha Condil znal Ratinancing Option at maturity, certain conditions must be mot as of tha Maturlty Date,

These conditlons are: (1) ! must stlll b3 the owner and occupoant of the property subloct to the Sacurity Instrument (the
“Proparty“l; (2) | must be current in my —oarhly paymeants and cannot have boen more than 30 days late on any of the 12
schedulad monthly payments lmmediataly procesding the Maturity Data; (3] no lien agalnst the Proparty (excapt for taxos and
special nzsossmaonts not yot duv and payablel olher than that of tho Socurity Instrument may axist; {41 the Naw Note Rato cannot
be more than 5 percentage points above the Notwe faia; and {8) | must make a written raquest to the Note Holdar as provided in

Soction 5 bolow.

[3. CALCULATING THE NEW NOTE RATE |
The New Note Rats wili be a fixed rate of interec¢ aqual to the Federal National Mortgage Assoclation’s required nat yiald

for 30-vyear fixad rate mortgages subject to a 60—~day mand cory delivery commitmont, plus one—~half of one percantage point
10.5%), roundod to the nearest one-eighth of one percentage oint {0.125%} (the "New Noto Rate”). Tho required net ylefd shall bo
the applicable net yiald in affect on the date and time of day thi't t).e Nots Halder receives notice of my election to exercise the
Conditlonal Refinancing Cption. If this required net yleld is not avziable, the Note Holder will determine the New Note Rate by

920681361

using comparable Information.

[4. CALCULATING THE NEW PAYMENT AMOLINT |

Providad the Naw Note Rate as calculated in Saction 3 above Is not grester thon 5 percentagoe points abova the Nota Rate
and al} athor cunditlons roquired in Section 2 abovn are satlsfled, tho Note Holtar will datermine (ho amount of the monthly
paymant that will be autficiont to repay In full (a) the unpaid principal, plus (b} acoruod hut unpald intarast, plus {¢] alt other sums )
will owe under the Nota and Saecurity instrumont an the Maturity Date {assumiig v monthly payimoents then osre ourrent, as
roquirad under Section 2 abova), uvor the torm of tha Now Note at the Now Note Ra‘e i aqual monthly payments. The result of
this calculation will ba the amount of my new principai and Interest payment evary monthk uricd the New Note is fully paid.
[_5. EXERCISING THE CONDITIONAL REFINANCING QPTION |

The Note Holder will notify ma at least 80 calendar days in advance of the Maturity Doty and advise me of tho principal,
acerued but unpald interest, and all other sums | am expacted to owe on the Maturity Date. 1i.a Nr*a Holder also will advise ma
that t moay sxarcise the Condlitional Rofinancing Option if the conditions in Saection 2 above are met. Th e Note Holder will provide
my payinant record information, togather with tha name, title and address of the person represanthny th.c Mote Holder that | must
notify in order to exercise the Conditional Refinancing Option, [f | meat the conditions of Section 2 socve, | may exercise the
Conditional Refinancing Option by notifying the Note Holdar no later than 45 calandar days prior to the WJuturity Date. The Note
Holder will caloculate the fixed New Note Rats based upon the Fedseral National Mortgage Associallon's riplicable published
required not vield in effect on the date and time of day notification Is received by the Note Holder and as cai~uiatad in Section 3
above. | will then have 30 calendar days to provide tha Note Holder with acceptable proof of my required ownership, occupancy
and property lian status. Bafore the Maturity Date the Note Holder will advise me of the new interest rata (the Naw Note Rate},
new monthly payment amount and a date, time and place at which | must appear to sign any documents raquired to compleste the
raquired refinancing. | understand the Note Holder wlll charge me a $250 processing fee and the costs associated with updating

the title insurance policy, if any.

rower nccep's and agrees te the terms and covenants contained in this Balicon Rider.

N . o
/? Lo (Smal) la /‘L»L—(_";-.,_,D!.t.-,ﬁ"‘,é)&(.‘,/' '5// LF2  (seal
DAVID D. ( H}hﬂ)ocx Borrower MARILYN M. DE BOER Borrower

(Seal) . {Seal}
Borrowaer Borrower
{S1GN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER ~ Singla Family — FANNIE MAE UNIFORM INSTRUMENT

FORM 3180 12/89 DPS 309
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