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This Joinder of Agreement ("Joinder of Agqreement") s
made this/fhday of __Ajnt , 1992, by and betweoen
Quincy Homes Limited Part ership, an Illinois limited
partnership, having its principal offices c/o City lands Corp.
5100 West Harrison Street, Chicago, Illinois 60644 ("lFee ann:”)
and the City of Chicago, &n Illinois mun1ulpnl corporattion,
havinolits offices at 121 Horth LaSalle &treet, Chicago, 1linois

60602 ("CTity").

JOINDER OF AGREEMENT

RECITALS

WHEREZS, the City Council of the City of Chicaqo, Ly
ordinanve ~dopted~June 7, 1990, established the New llomes for
Chicago Program (“"Zicw Homes Program") to assist developers with
the construction ot gew single-family housing within the Citvy
which shall be atfordable to many tamilies;

WHEREAS, the lee Dwner and the City have executed that
cortain "Redevelopment Agrésment, Hew Homes tor Chicago Program,
Quincy Homes Limited Partnership!' dated ac of November 2o, 1491
and recorded with the Oftice of the Recorder of Deeds of Cook
County, lllinols on January 30, (2942 as document #92000004
("Redevelopment Agrecment") provididag in part for the
construction by the Fee Owner of ncw /mingle family housing in the
Austin neighborhood of the City in coniunction with the City's
New Homes Program;

WHEREAS, the terms of the Redevelopment Agrecement

anticipate that the housing units shall be censtructed in part on

property owned by the Fee Owner as of the date 'of the
Redevelopment Agreement or tc be acquired by the Fee Cwner In
order to fulfill his contractual obligations to construct the
housing under the terms of the Redevelopnent Agreement:

WHEREAS, in order to achieve performance of sadq
contractual obligations, the Fee Owner has acquired that gertaln
real property ("Property") described on Exhibit A attached
hereto;

WHEREAS, the Fee Owner intends to construct a single
family housing unit ("Unit"} on the Property in conjunction with
the lew Homes Program and the terms of the Redevelopment
Agreement;

WHEREAS, the Fee Owner shall construct the housing unit
utilizing in part a City Subsidy (as such term is defined in the
Redevelopment Agreement);
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WHEREAS, the City Subsidy shall be evidenced hy &
promissory note and secured by a mortgage which shall encumber
the title to the Property;

WHEREAS, as consideration for the City ontering into
the Redevelopment Agreement and allowing tor the utilization by
the Fee Owner of the City Subsidy to provide funds for the
sonstruction of the Unit on the Property, and other benefits
aceruing to the Fee Owner by virtue of itg participation in the
lew Homes Program, the Fee Owner hereby agrees that the Property
sha.l be developed in conjunction with the terms of the
Redevetopment Agrecment and the New liomes Program;

NOW, THEREFORE, in consideration ul the mutual
covonant ool agroements contained herein, the partico agree asn
todlown:

1. Uadless defined hercin, all capitalized terms shall
nave-the meanings ascribed to them in the
Redevedopment Agreenment,

Subject to the terms and conditions of the Jdojnder
of pgrecnciat, the Feo Owner agrees to construet o
Unit upon cha/Property in accordance with the Hew
Homes Prograrm and the terms of the Redevelopment
Agreament.,

Provided that the=poce owner constructs the ngt
upon the Property idaccordance with the Hew liome:s
Program and the terms ap the Redevelopment
Agrecment and obtainh LHe Certiticate from the
City, and the City is prepared to exereise o
Rolease ot the City's Mortypae encunboring the
Property in accordance with Gtbasection 4.7 of the
Redovelopment Agreomoent, the Cuoy chall executn
and deliver to the Fee owner, conurrently
therewith, an appropriate document (o recordabloe
torm) releasing the Property trom the oncumbrance:s
and restrictions described in the Joipdsre of
Atroemont

In the event that the Redevielapment Agrocment oy
terminated by mutual aqrecment ol the parties
thereto, or it, for any reason, the Pee Gwner oo
released or excused by the City trom ity
obligation to construct a Unlt on the Property,
the City shall promptly exccute an appropriate
document (in recordable form) releasing the
Property from the encumbrances and restrictions
described in the Joinder of Agreement.,

The Joinder of Agreement shall be construed in
accordance with the laws of the State of [Illinoln,
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IN WITNESS WHEREOF, the parties have executed or causcd
the Joinder of Agreement to be executed, all as of the date first

above written.

CITY OF CHICAGO,
a municipal corporation

By: _};jz- e v
Maiima Carrott
Commissioner
Departmant of Housing

QUINCY HOMES LIMITED PARTNERSHIP,
an Illinois limited partnership

By: CITY LANDS CORP.,
a Delaware corporation,
a general partner

.. '/

Susan McCann
Senior Vice=President and
Assistant Secretary

By: Prada Q"/i/f
[Linda Brace,
hDevelopment Otficer

THES INSTRUMENT PREPARED BY,
AND AFTER RECORDEING, PLS. BETURN Ty

Mark Lenz

Assistant Corporatfon Connsel

Cley of Chileago

121 North Lasalle street, Roeom sl
Chilcapo, L plo02

Sl Th4-104]
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STATE OF ILLINOIS
5SS

COUNTY OF CCOK

1, piia S et , a Notary Public in and for said
County, 1n the State aforesaid, do hereby certify that MARINA CARROTI
personally known to me to be the Commissioner of the Department ol
Housing of the City of Chicago, a municipal corpcration, and
persorially known to me tco be the same person whose name 1s subscribed
to the foregoing instrument, appeared before me this day in perscn an
being fjcst duly sworn by me acknowledged that as such Commissioner,
she signed and delivered the said instrument, pursuant to author:ty
given by Lhz City of Chicage, as her free and voluntary act and as th:
free and voluntary act and deed of said City, for the uses and

purpeses thereln set forth.

. : )
SLVEN under @y iand and notarial seal this .1471day of
1Ay , 1592

’

'

I ‘
Notary Public

{SEAL)

My Commission expires

vevzsoos
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STATE OF ILLINOIS)
) SS§

COUNTY OF COCK )

I, Ni{}fl\g IJO Lfi ¢onjvy a Notary Public 1n and tor sard
County, in the State aforesald, do hereby certify that Susan M.
McCann, personally known to me to be the senjor vVice Preuident and
Assistant Secretary of City Lands Corp., a Delaware corporation, and
personally known to me to be the same person whose name is subscribed
to the foregaing instrument, appeared before me this day in perscn arn
being first duly sworn by me acknowledged that as such Senior \Vice
Presicdent and Assistant Secretary, she signed and delivered the said
instfument, pursuant to authority given by the Board of Directors of
City Landy Corp., as her free and voluntary act and as the (ree and
voluntary act of said corporation as general partner of Quincy Homes
Limited Paiinership, for the uses and purposes tharein zet forth.

GIVEN under _my hand and notarial seal thiszﬁlj_day ol
Mo 1992,
/

. . (4 !,4- N

\\\l\-( L‘\ v, (_ Y] 1z N -y

Notary public OFFICIAL SEAL”
MICHELLE CREAMER

(SEAL) HOTARY PUBLIC. * TATE OF LLINOIS
Commission Fypees 10/29/95

My
A AN

My Commission expires

\,‘_
i Sl

L Y

ViFANS
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STATE OF ILLINOIS)
) 85

COUNTY OF COOK )

1, flir )n " U'? ! it q e, a Hotary Public in and for sagd
County, 1n the State aforesaid, do hereby certify that Linda Erace,
personally known to me to be the Development Officer of City lLanus
Corp., a Delaware corporation, and personally known to me to he the
same person whose name is subscribed to the foregoing instrument,
appeared before me this day in person and being first duly sworn by
acknowiedged that as such Development Officer, she signed and
deliveres the said instrument, pursuant to authority given by thu
Board of Directors of City Lands Corp., as her ftree and voluntary o
and as the free and voluntary act of said corporation as generai
partner of Quinty Homes Limited Partnership, for the uses and purpoue:

therein set forth.

GIVEN under my liand and notarial seal this-Zéli day of
Aday 1982

Aoy :
§ OPeIctl, SEALY
mivHLLLE GREAMER

o e Vet rootih < HAtE 6F ILLINOIS
(SEAL) o -f;;wu topires 10/29/95

My Commission expires
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EXHIBIT A

Common Address: 5008 WEST QUINCY, CHICAGO, [LLINOIS

Lepal Description: THE WEST S0 FEET OF THE EAST 135 FEET (EXCEPT THE
NORTH 8 FEET TAKEN FOR ALLEY) OF LOT 38 (EXCEPT PART TAKEN FOR STREET)
IN“SCA00L TRUSTEES SUBDIVISION OF THE NORTH PART OF SECTION 16,
TOWHNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PN 16-16-207-028-0000
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