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MODIFICATIO 0 ND JO

THIS MODIFICATION OF MORTGAGE AND JOINDER AGREEMENT (the
"Agreement") dated as of _ Il day of April . 199 , by
and between QUINCY HOMES LIMITED PARTNERSHIP, an Illinois limited
partnership (the "Mortgagor") with its principal office at 5100 W.
Harrison, Chicago, 1Illinois 60649 and COMMUNITY INVESTMENT
CORPORATION, with its principal office at 600 S. Federal Street,
Suite 300, Chicago, Illincis 60605 (the "Mortgagee").

¥ WITNESSETH:
A
N WHEREAS, Mecrtgagor and Mortgagee entered into a Revolving
\ Construction Line of Credit Loan Agreement dated as of February 1,
O 1992 (the "Loanh Agrecment") providing for a loan (the "Loan") to
2 be made, subject to apd in accordance with the Loan Agreement, in
connection with the azqguisition and development in phases of
certaln real estate Jocated in Cook County, Illinois: and
.
\, WHEREAS, pursuant to the  Loan Agreement, at the time of the
X initial disbursement of the Lcan. Mortgagor executed and delivered
‘ to Mortgagee (i) a certain Revolving Credit Promissory Note in the
\ original principal sum of up to %3 328,000, evidencing the Loan,
e {ii) a certain Revolving Mortgage; Fixture Filing and Security
A Agreement with Assignment of Leases /and Rents dated February 1,
' 1992 ("Mortgage"), which was recorded en/ Marcho v, 1992, in
Ny the office of the Recorder of Deeds, Cook County, Illinols as
Document No, U 14/8%_ , and {iil) certain ather Loan Documents
N relating to the Loan, as contemplated by the Woan Agreement; and
h\ This instrument prepared by/ -
U After recordation return to: ffﬁ(" 4?) -
o . /L/
;' Mark W. Burns
) Keck, Mahin & Cate
QR B300 Sears Tower
_ 233 South Wacker Drive
2N Chicago, Illincis 60606
AN

R VAN d P ase dN




UNOFFICIAL,COPY

WHEREAS, Mortgagor 1is acquiring additional real estate as
legally described in Exhibit A attached hereto and incorporated
herein by this reference (the "Property"), which real estate is to
become a part of the Project (as defined in the Loan Agreement);

and

WHEREAS, it is a condition to Mortgagee's funding of the lLoan
that any real estate acquired by Mortgagor and described in Exhibit
A of the Loan Agreement be additional security for repayment of the
Note and the performance of Mortgagor's obligations under the Loan
Documents;

NGw. THEREFORE, in consideration of the premises and the
mutual promises of the parties, the receipt and sufficiency of
which is hLelnby acknowledged by Mortgagor, it is hereby agreed as
follows:

1. The tolregoing recitals are incorporated by this reference
in and to this Agceement.

2. Mortgagor cdoes hereby GCRANT, BARGAIN, SELL, CONVEY AND
MORTGAGE unto the Kortgagee, its successors and assigns,
Mortgagor's estate in fee simple, forever, in the property legally
described in Exhibit A attached hereto, and all other rights,
titles and interests describad in the Mortgage as constitutes the
"Premises," to have and to hold unto the Mortgagee its successors
and assigns forever for the uses-and purposes set forth in the
Mortgage. The Note, and the indebcedness, evidenced thereby, are
secured by the Mortgage, as herein ucdified.

3. Mortgagor hereby representc /tilat all representations,
warranties and indemnificaticns contained ‘n the Loan Agreement and
the Mortgage remain true, correct, accuiace, complete in all
material respects, and unmodified and in fuul force and effect,
and are deemed incorporated herein by this refer=nce as though set
ferth in their entirety.

4. The lien of the Mortgage 15 hereby spreai sno that the
Mortgage shall be and constitutes forever a first priccity lien
upon the Property, to secure the obligations under the Note, the
Mortgage, as amended, the Loan Agrecment, and the othizt Loan
Instruments.

5. The Mcrtgage 1s hereby expressly amended as follows:

The definitions of "Mcrtgaged Premises", "Property," and
"Realty", in the Mortgage shall hereinafter include the real
estate legally described in Exhjibit A hereto,

6. The Mortgage is hereby modified only as set forth above
and in all other respects is ratified by Mortgagor as being in full
force and effect, and henceforth shall be and remain a valid lien
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against the real estate described in Exhibit A attached hereto and
all improvements located or te be located hereon,

7. Contemporaneously with the execution and delivery hereof,
Mortgaqgor shall pay or cause to be paid all rocording fees, cloaing
costs and expensaes, including title insurance premjums and lega)
fees Incurred by Mortgagee, Iincident to the transactions
contemplated herein.

8. Mortgagor heroby acknowledges that (i) to the host of its
knowledge, Mortgagor does not have any defense, offset or
counterclaim with respect to the payment of any sum owad to
Mortganee, or with respect to any covenant in the lLeoan Aqgreement,
Mortgage ‘or other lLoan Instruments; (ii) Mortgagee, on and as of
the date hereof, has fully pertormed all oblligations to Mortgagor
which may raye had or has on and as of the date hereof; (iii) by
entering into _this Agreement, Mortgagee does not waive any
cendition or coligatian in the Loan Agrecment, Mortgage or other
Loan Instruments:

g, This Agresment shall be governed and construed in
accordance with the laws i cf the State of lllineis.

10. This Agreement-ehall be binding upon and inure to the
benefit of Mortgagor, Mortgacee and their respective successors and

assigns.

11. If any provision of this Agreecment shall be deemed to be
invalid or is unenforceable to anx axtent, the remainder of this
Agreement shall not be affected thereby and shall be enforceable
to the greatest extent permittoed by lav,

12. Any release ot o portion ol the Mortgaged Premitses undor
the Mortgage, as hereby moditied, shaldnot be deemed nor
constitute a release of the Property descrived in Exhikit A
attached hereto from the lien of the Mortgage #ichout a specific
reference tc the release of the Property as set, forth in Exnibit
A.

QUINCY HOMES LIMITED
PARTNERSHIP, an Illincuie
limited partnership

By City Lands Corp., a
Doelaware corporation, a

general partner
/&(Jf /'//[/L/__—_“——

Na PoSugan M. MeCann

Its: seniar Miee Procident
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By:

Shaw Homes, Inc,, a
Delaware corporation, a
general partner .

\

L
1
By: A

Name: Vv oy (g
Its: o ol
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STATE OF ILLINOIS

COUNTY OF COOK

I, the undersigned a Notary Public in and for sald County
in the State aforesaid, DO HEREBY CERTIFY that Susan M, McCann
personally known to me to be the Sr, Vice President —  of City
Lands {orp., & Delaware corporation, General Partner of Qulincy
Homes Liwdted Partnership, an Illincis limited partnership and
personally ' known to me to be the same person whose name |5
subscribed t¢ the foregoing instrument as such Sr. Vice President
of the Genzral Partner, appeared before me this day and
acknowledged thec she signed and delivered said Instrument as her
free and voluntary act and as the free and voluntary act and deed
of sald corporation é¢s _general partner of saild partnership for the

uses and purposes tnerein set forth.

GIVEN under my noad and official seal thls _ '~ day

"O.,?]"l(:]i.\[l LSTE'AL” ‘ .

NOIMICHELLE CREAMER PFATE ‘ Ca L
ARY PUBLIC, STATE OF 11N 77 TNotar ,

My Commissign [lﬂNcSIO/ijggs Natary Publ e

1
i

My Commission Expires:

~ NI L D>

q » r‘-_,“;_t\-.. -
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STATE OF ILLINOIS

COUNTY OF COCK

L, the undersigned a4 Notary Public in and for said County
[n the State atcresald, DO HEREBY CERTIFY thal Timothy P. Grogan
personally known to me to be the Vice Prosident ol Shaw
Homes, ‘noe., a Delaware corporation, General Partner of Quincy
Homes Limbted Partnership, an Illinois limited partnership and
personally’ xnown to me to be the same person whose name is
subscribed 1o the toregoing instrument as such Vice President
of the Genegal Partper, appeared before me  this day and
acknowledyed that-he signed and delivered said instrumont. as his
free and voluntary.act and as the free and voluntary act and deed
of said corporation as aencral partner of said partnershlp for the
uses and purpuses therain set forth,

GIVEN under my handand of ticial seal thig

_n[t_vl..__‘..._.t—.i_._.._ R J 199 7;'

“OF gé%u, SEAL” o |
‘ CREAME LRI & oS ‘ AL
NOTARY puBLIC, STATE OF tLgNOlS NOt(J ry “public
My Commnsuor Expites 10/29/85

My Commission Expiros:
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Common Address: S008 WEST QUINCY, CHICAGO, ILLINOIS

Legal Nescription: THE WEST 50 FEET OF THE EAST 135 FEET (EXCEPT THE
NOITH 8 FEET TAKEN FOR ALLEY) OF L.OT 38 (EXCEPT PART TAKEN FOR STREET)
IN SCHOOL TRUSTEES SUBDIVISION OF THE NORTH PART OF SECTION 16,
TOWNSHI? 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK CUKNTY, ILLINQIS. ) -

P.1.N.: 16-16-207-028-0000

Common Address: 5016 WEST QUINCY, CHICAGD, ILLINOIS

Legal Description: THEWESTSOFEETOF THEEASTI8S FEET(ENCEMTTHE
NORTH B FEET THERFOF SFAKEN FOR ALLEY) OF BLOCK 38 (EXCEPT THAT PART
TAKEN FOR STREET) INSCHOOL TRUSTEE'S SUBDIVISION OF THE NORTH PART
OF SECTION 16, TOWNSHIT 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY ALLINOIS.

P.J.IN.: 16-16-207-027-0000
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EXHIBIT

PERMITTED EXCEPTIONS

General real estate taxes not definquent,
The Redevelopment Agreement,

Covenants and Restrictions contained in the Deed duted April 13, 1927 as Document
wember 9620713 which does not contaln a reversionary or forfeiture clavse that no
bulidings shall be erecied within 10 feet of the south line of the property, (Affects 5008
W. Quinagy)

Covenants and-Restrictions stating that ro building shall be erected within 10 feet of the
south line of the property contained in the Deed dated April 19, 1927 as Document

Number 9620713 which.does not contain a reversionary or forfeiturs clause. (Affects
5016 W, Quincy)




