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THIS AGREEMENT (the "Mortgaqge™) made as ot this
~ r lst day of March, 1932, between BANK OF RAVENSWOOD, not
N personally, but as Trustee under a written Trust Agreement dated

N February 18, 1987 and known as Trust No. 25-8347 (the
(: "Mortgagor"), and PIONEER BANK & TRUST COMPANY (the "Mortgagee").
AN
Ko WITNESSETH: That to secure the payment of the original
~ principal amount of Nlnety Thousand Dollars ($90,000.00) together
“\\‘ with interest thereon at a rate per annum of ten percent (10%),
NS and to secure the payment of a second Secured Promissory Note in

: the original principal amount of Forty Thousand Dollars

- ($40,000.00), together with interest thereon at a rate per annum

N of ten'nercent (10%) executed by BANK OF RAVENSWOOD under Trust

P No. 25-72:2 and the payment of any and all sums heretofore or

i hereatter 'caned and advanced by Mortgagee to Mortgagor or to

~ BANK OF RAVENSWOOD under Trust No. 25-7222, all of which sums

‘ together with che amount owing on the aloresaid Note shall not

' exceed Five Hundred Thousand Decllars ($500,000.00) and the

performance and.upservance by the Mortgagor, and any guarantors

™~ of any indebtednesy secured hereby, of all of the covenants,
agreements, and conditicons contained in said Note, this Mortgage,
in all other instruments pertaining to the repayment of any

St

R indebtedness secured herz2by (including any Guaranty thereof} and

i in any other security agreerent relating to sums secured hereby,
’ the Mortgagor hereby mortgages and conveys to the Mortgagee:

All those certain lots,vleces, or parcels of land with
the bufldings and improvzments thereon

Ak
" situated, lying and being . in the County of Cook in the
\n State of Illinois, as set {nrth in Exhibit A, attached
< hereto and made a part hereol,
™~
‘ TOGETHER with all improvements, tcenements,
- hereditaments, gas, oil, minerals, easements, fjixtures and
. appurtenances thereunto belonging or pertaining; all apparatus,
Qq} equipment and appliances now or hereafter therein or thereon used
‘ to supply heat, gas, air conditioning, water, lignt; power,
N ventilation and refrigeration; all machinery and othel uquipment

of every nature and kind used or useful in connection w«)th the
malntenance and operation of the premises and intended for Lhe
use of tepants or occupantsg; {all of the foreqgoing whether.now on

the premises or hereafter erected, installed or placed thereon or oy
therein, or whether physically attached thereto or not, are and el
shall be deemed a part of sald real wstate as between the partles gﬁ
hereto and all persons claiming by, through or under them, and a %&
portion of the security for said {ndebtedness): and also all the i
estate, right, title and interegt of the Mortgager in and to the Ef
premises. As to any of the property atorssald which 2
(notwithstanding the aforesaid declaratlion and agrecment) does
not so form a part and parcel of the real ustate, this Mortqgage
is hereby deemed to be, as well, a Seccurity Agreemont under the
Uniform Commercial Code for the purpoese of creating hereby a
security Interest in such property, which Mortgagor hereby grants
to Mortgagee as Secured Party {as sald terp iH defined Ln.thea.
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Uniform Commercial Code), securing said indebtedn

obligations., Mortgagor represents and warrantsg that it s
lawfully sejized ot the premlses, that the same are unencumboerod,
and that it has good right, ftull powesr and lawiul authority to
convey and mortgage the same, and covenants that it will warrant
and forever defend sald premises and the guiet and peaceful
possession of the same against any and all claims of all persons
whomsoever;

TO HAVE AND HOLD the premlses unto Mortgaqgee, jts
successors and assigns, forever, for the purposes and uses herein
get forth, free from all rights and benetits under the Homastead
Exemption Laws of the State ot Lllinols, which said rights and
beneflts Mortgagor does hereby expressly release and walve.

Mertigagor covenants and aqrees:
1. 1o nay, when due, all sums decured hereby.

2. Not ¢ .abandon the premises; to keep the premises in
good condition ‘and repair and not to commit or sutter waste; to
pay for and complzte within a reasonable time any building at any
time in the process( of. erection upon the premises; to promptly
repair, restore, or rebuild any building or improvement now or
hereafter on the premices which may become damaged or destroyed;
to refrain from impairing ¢r diminishing the value of the
security and to make no materjal alterations of the premises.

3. To comply with all regairements of law or municipal
ordinances governing the premises_and the use thereof; and to

permit Mortgagee to inspect the przmises at all reasonable times.

4. To keep the premises free from mechanics or other liens
or claims for llens of any kind; to pay when due any indehtedness
which may be secured by a lien or charge ¢nthe promises,
including, without limitation, any condominium agsociation
assessments, dues or charges, and, upon requzst, to exhibit to
Mortgagee satisfactory evidence of the payment znd discharge of
such liens or claims.

5. To pay, ten days before any penalty attaches, all
general taxes and to pay, when due, all special taxes, speclal
assessments, water charges, drainage charges, sewer sejvice
charges and other charges against the premises, of any kina
whatsoever, which may be levied, assessed, charged or imposed on
the premises or any part thereof.

6. To promptly pay all taxes and assessments assessed or
levied under or by virtue of any state, federa! or municipal law
or regulation now existing or hereatter adopted against Mortgagoe
upon this mortgage, or the debi. hereby secured, or upon
Mortgagee's interest under this mortgage, provided however, that
the total amount so paid for any such taxes pursuant to this
paragraph together with the interest payable on said indebtedness
shall not exceed the highest lawful rate of interest in the State
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provided further that in the cvent ol the adoption of any law or
requlation attecting such highont fawtul rato of Intoront, the
antire Indebtodness seecurod by thiy mortgage shall thereupon
become Ilmmediotely due and payable at the optlion ot Maortqagoo,

7. To exhibit to Mortqgagec, at least annually and at any
time upon request, official receipts showing full payment of all
taxes, assesaments and charqes which Mortgagor s required or
shall elect to pay heroundar.

8. To keep the promisues contilnuously ITnsurad until
the indebtedness secured hereby s tully pald (or In caso of
foreclosure until expiration of the poriod ot redemption, it any)
agalnst loss or damage under such types ot hazard, ltabllity and
anvirosmental hazard ingsurance, in such torms and amounts and
written by such compantes as may bo approvoed or roasonably
required from time to time by Martgageo; all policlos whothor or
not required by the terms of thls mortgaqe, shall contain losd
payable clauses~in tavor of the Mortgaguee (or, in caso ot
foreclosure sale, in favor of the owner of thue cartiticatae ot
sale); In the ovent of loss, penalty or judgment, Mortgagor shall
immediately notlfy Martgagee in writing ami Mortgaqor hereby
authorlizes and dlrects each and cvery insuranco company concorned
to make payments tor gach loss, penalty or judgment jointly to
Mortgagor and Mortgagee, and the insurancu procoeds or any part
thereot may be applied by Mortgagec, at its option, elther to tho
reduction of the indebtednes: hereby secured, or to tho
restoration or repalr of the proporty damaqged, or to tho payment
of any fine, penalty, judgment cr-¢lean up costy asHussed agalnst
Mortgagor or Mortgagee and any applieation thereof to t.he
{ndebtedness shall not relieve Mortiacor trom making any payments
herein required until the indebtednesy” is paild in tull.

9., To deliver to Mortgagee all polictaes of insurance, with
avidence of premiums prepald (renewal politcisg to be delivered
not less than ten days prior to the respectivesdates of
expiration), and ail abstracts of title, titleguarantee
policies, Torrens certificates ot title and other(wvidence ot
title to the premises, all of which shall be hela by-Mortgagee
without liability, and in the event of toreclogsure af thig
mortgage or transfer of title to the premised in ext lnolighment
of sald indebtedness, shall become the absolute property ot
Mortgagee, Mortgagee may, lrom time to Lime, at lts option,
walve, and after any such walver, reinstate, any or all
provisions hereof requiring deposit ot insurance policles, by
notjice to Mortygagor in writing,

10. To make monthly deposits with Mortgagee, in addition to
any other payments required to be made hereunder of a sum equal
to one-tweltth ({1/12th) of the yearly taxes and assessments which
may be levied against the premises and one-twelfth {1/12th) of
the annual premium on the insurance policies covering the
premises, upon request of the Mortgagee. The amount of such
taxes and assessments and premiums, when unknown, shall be

3

6Q92ZHETS




UNOFFICIAL COPY

estimated by Mortgagee. Such de it shatll bé used by Mortgageeo
to pay such taxes and asgsessments and premiums when due. Any
insufficiency ot such deposits to pay such taxes and assessments
and premiums when due shall be paid by Mortgaqor to Mortgagee on
demand. Upoen any default under this mortgaqge, Mortqgagea may
apply any such deposits to any obllgation secured hereby or due
hereunder. The enforceability ot the covenants relating to taxes
and assessments and premiums herein otherwise provided, shall not
be affected except insofar as the obligations thereunder have
been actually met by compliance with this paragraph. Mortgagee
may from time to time at its opticn waive, and after any such
walver reinstate, any or all provisions hereof requiring deposits
for taxes and assessments and premiums, by notice to Mortgagor in
writing. While any such walver is in ctfect, Mortqagor shall pay
taxes ard asgessments and premiums as herein elsewhere provided.

l1./ 7o pay to Mortgagee any awards of damage resulting (rom
condemnatine proceedings or the taking or injury ot the promisos
for publlc’uds, loss reasonable costs and assoctatad attorneys’
feny and oxpeipes of Morbgagor and the procoeoda oroany part
thereot shall ba applicd by Mortgagee, ot lts option, atter Lhe
payment of all ©f its expenses, including costs and attorneys’
fees, tao the reducilow of the indebtedness hercby secured.

12. To dellver th the Mortqagee reports of the rental
income and expenses of the rnremises in such reasonable detall uas
the Mortgagee may require s!gnnd by tho responsiblo opuraling
official of the premlses, aid to deliver financlal statements of
the Mortgagor or ltsg beneficialy ay requested by the Mortgagee.
Any detall needed to explaln said reports shall be turnished on

request from the Mortgaqee Including but. not limited to coples ol
any subleasoes ot tho promises.  Mortgegor agrond to pay to
Mortgagee a penalty ol $200.00 iIn Lhevent. that tinancial
statements roquestod by Mortgagee dhalinot be doilivered within
ten (10} days of such request.

13, In the event of default in pertormapee of any of
the covenants or agreements hercin contained, Mortgagoe may, but
need not, make any payment or pertorm any act herminbetore
required of Mortgqagor, in any form and manner doomosexpodiont,
and may, but need not, make tull or partial paymontins principal
or Ilnterest on prlor encumbrances, It any, and purchods,
discharge, compromise or settle any tax lien or any other: 1ion,
oncumbrance, sult title or claim thereot, or redesm from any tax
sale or forteiture atfecting tho premisius or contest any tax or
assessment. ALl monles paid for any «f the purposes heraein
authortzed and all expendes pald or incurred in connectlon
therewith, including attorneys' tees, and any other monjes
advanced by Mortgagee to protect tho promised and tho lien haroeut
shall be so much addltional indebtedness secured hereby and shall
become immediately due and payablu without notico and with
[nterest thereon at the rate ln effect atter maturity as sot
forth in the note dascribod above, Mortgagee, making any payment
hereby authorized relating to taxes or assessments, shall be tho
sole judge of the legality and validity thereot and of the amount

K|

i”(;

s~

B AT




recensary I NOFFIGHLGOPY -

14, If (a) default be made in payment, when due, of any sum
secured hereby, or in any ©f the other covenants or agreements
herein contained tc be performed by Mortgagor or, (b) if there be
a default in the terms and/or conditions of any other agreement
between the Mortgagor and the Mortgagee relating te the sum
hereby secured or to any other indebtedness of the Mcrtgagor to
Mcrtgagee or, (c) {f there be a default in the terms or
conditions of any other agreement between the Mortgagor or any
Guarantor and the Mortgagee, (d) if any proceedings be instituted
or process issued (i) to enforce any other lien, charge, or
encumbrance agalnst the premlses, or (iil) against Mortgagor or
any quarantor under any bankruptacy or (nsolvency laws, or {(i11i)
to place the promisasas or any part thereot in the custody or
control of any court throudgh its recelver or other otfticer, and
such preoceedings are not dismissed or stayed on appeal or such
process withdrawn within ten days after written notice to
Mortgagcer, or (e} in the event the Mortgagor shall create or
permit to exist any mortgage, lien or other encumbrance on the
premises other than the encumbrance represented by this Mortgage,
or (f) in the event the Mortgagor shall rconvey title to any
person. or persons other than the Mortgagor, enter in any lease
with a term, including renewal options exercisable at lessee's
discretiorn, in excess of one year, enter into any lease or other
agreement containing an option to purchase or receive title to
the premiaed, or shall suffer or permit Mortgagor's oequlty of
redemptlon to Yocome vested in any porson cr perdsond othor than
the Mortgaqgor,; O¢ {(qg) 1f Mortgagor or any qguarantor makoes any
assignment for tne benefit of creditors, or is at any tlme
insolvent, or (h)Y -1f, at any time, the ratio cf net operating
income earned from fhe premises to the amount of debt service
required on locans sernvried by the premises shall be less than
1.25, or (i) if by or with the consent or at the instance of
Mortgagor or any quarar.tor proceedings to oxtend the time of
payment of any sums secured hereby or to change the terms of thig
mortgage be instituted, <r (i) if there be any default under the
terms of the Secured Promi1issbory Note, Real Estate Mortgage,
Assignment of Leases and Reunrs or other documents of even date
herewith executed by BANK OF RAVENSWOOD under Trust No. 25-7222;

then,

All sums secured hereby cshall, at the option <of
Mortgagee, become immediately due and payable without
notice, with interest theceon,

Mortgagor shall at its experis. Jdeliver to Mortgagee an
environmental audit report coicerning the premises in
such detail and by such persons/as shall bo
satistfactory to Mortgaqgoeae in ita reasonable discrotion,

Mortgagee may immediately foreclosoe thig nortgage. The
Court in which any proceeding 18 perding for that
purpoese may, at once or at. any timn thereafter, aolthar
betore or atter sale, and without roeqgarng to tho
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be allowed and included (ir the decree for sale,
the rents or proceeds of cuch sale:

G;MeN@'FrFHOnCIVIAfL:m‘ [ o1} :P]thn tor paymoent
O “HeN i LRSS ST B ' § ¥\ & ) (b Mandl without rogard

to Lthe thun value ol Lhe promisoes, appoinl o rocojver
(the provisions tor the appointment of o rocofiver and
assignment ot rents being an oxpress condition upon
which the loan heroaby socuroed {8 made}), for the benefit
of Mortgagee, with power to colloect the rontsg, igHues
and profits of the premises, duo and to become due
during such foreclosure suit and the full dtatutory
period of redemption notwithstanding any redemption,
The receiver, ocut of such rents, igssues and protits
when collected, may pay costs ifncurred in the
management and operation of the premises, prior and
subordinate liens, (f any, and taxes, assessments,
water and other utilities and insurance, then due or
thereatter accruing, and may make and pay for any
necessary repairs to the premises, and may pay all or
any part of the iIndebtedness secured hereby or any
deficiency decrece, and Mortgagor hereby grants to
Mortgagee the right, acting through itself, its agents
or attorneys, either with or without process of ]aw,
forcibly or otherwiasea, to ontoer upon and Laka
possession of the premises and property, oxpel and
remove any persons, qoods or chattoels, occupylng or
upon the same, and to collect or receive all the rents,
.ssues and profits thereot, and to manage and control
.h2 same, and to lease the same or any part thereof
tconm time to time, and after deducting all reasonable
attorneys' fees, and all expenses {ncurred in the
protelrion, care, maintenance, management and ocperation
of the zremises, apply the remalining net Income upon
the indebtedness secured hereby, or upon any deficiency
decree entecred by virtue of any sale held pursuant to a

decree cof foreclosure.

In any foreclosure cf this mortgage there shall
to be paid out of

{a) All sums secured hevreby and remaining unpaid,

(b) All sums advancad or paid by Mortgagee pursuant to
this mortgage with interest,

{c) All court costs, attoconeys' fees, appraisers'
fees, expenditures for docuvanintary and expert evidence,
stenographers' charges, publication costs and costs
(which may be estimated as t3 items to be expended
after entry ©of the decree) of procuring all abstracts
of title, title searches and examjnations, title
guarantee policies, Torrens certificates and similar
data with respect to title, as Mortoagee may deem
necessary in connection with (i) any oroceeding,
including probate and bankruptcy proceedings, to which
Mortgagee shall be a party, either as plaintiff,
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any indebtedness herehy secured; or (il) preparations
tor the commencement ol any suit for tho toreclodure
hereof after accrual ot such right to foreclose whether
or not actually commenced; or (iil) preparations for
the defense of any threatened sult or proceeding which
might attfect the proemises or the qecurity horeot,
whether or not actually commenced., ALl expenditures and
oxpenses of thig type montloned in thild subparaqgraph
() dhall bocome g0 much additlonal indoblodnons
yocured hereby and tmmediatoly due and payablo, with
intorest Choroon, The procoeodds of any taroclosure salo
shall bu distributed and applicd Lo Cho {tomd deseribod
In subparagraphs (a), (b), and (<) In order of priority
Inversely to Lhe manner {n which dald subparaqraphs are
above ligted and any surplus ot the proceeds of such
sale shall be paid to Mortgagor,

16. ¥ortgagor huerceby walves any and all rightys of
redemption tram gsale under any order or decree of toreclosure ot
thig Mortgage, ox thelr own behalf and on behalf ot each and
avary perscon, wxcept decroe or judgment creditors of the
Mortgagor, acquiring any interest n the titlo Lo tha Promlsoy
Jubsequant to tho auta of Lhis Mortgago,

L7, No remedy or sjght. of Mortgaqgee shall he exclusivo ot
but gshall bo in addition Yo oevery olther romoedy ol vight now, or
hereatter, existlng at law-or_in equity. No delay in oxercising,
or omission to exerclse, any ‘romedy or right, accruing on any
default shall impair any such remady or right, or shall be
construed to be a walver of any such default, or acquiescence
therein, nor shall 1t affect any subsaquent detault of the same
or a different nature, Every such remedy or right may boe
exerciged concurrently or [ndependently, «ind when and as often as
may be deemed expedient by Mortgagee,

18, Without aftecting the Tiabillity orMartgaqor
orodany other person {(except any person exprosts v reloanod in
Wwriting) tor payment ot oany tndebbednesys decyroed hareby or Lot
perlormance ol any obligation vontained herein, apd without
aftecting the rights ot Mortgayee with respect Lo any securlty
not expressly released in writing, Mortgagee may, at any time and
from time to time, either before or atter the maturity ol -sgaid
note, and without notice or consent:

(a) release any person liable for payment of all or any
part of the indebtedness or for pertormance of any
obligation,

(b) make any agreement extending the time or otherwise
altering the terms of payment of all or any part of the
Indebtednesg, or modifylng or walving any nbligation, or
subordinating, moditying or otherwise dealing with the lian

or charge hereot,
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may have,

Mortgagee
(d) accept additional security of any kind,

({e) release or otherwise deal with any property, real or
personal, securing the indebtedness, includlng all or any
part of the property mortgaqged hereby.

Upon full payment of all sums secured hereby at the time and
in the manner provided, then this conveyance shall be null and
void and a reconveyance or release of the premises shall be made

by Mortgagee to Mortgagor,

19, Mortgaqor representd and warrants that, to the
best of Mortgagor's knowledge, atter due inquiry, the Mortgageoed
Premises complles as of the date hereof, and Mortgagor covenants
and agrees that it and the Mortgaged Premises will from the date
hereof comply, in all material respects with all applicable
federal, state, regiocnal, county or local laws, statutes, rules,
regulations or ordinances, including, but not limited ta, the
Comprelensive Environmental Response, Compensation and Liability
Act oi ¥3B0, as amended by the Supertund Amendments and
Reauthorization Act of 1986, 42 U.5.C., 9601 et seqg., the
Resource (Conservation and Recovery Act of 1976, as amended by the
Solid and FHarardous Waste Amendments of 1984, 42 11.5.C. §$6901 ct
seq., the Fodderal wWater Pollution Control Act, as amended by the
Clean Water Acte of 1977, 33 U.45.C. 129! ot 8éq., the Toxio
Substances Cortral Act of 1976, 15 U.5.¢. $2601 ot d4eyg., tho
Emergency Planriine and Comrunity Right to Know Act of 1986, 42
U.S.C. $11001 &% seq., the Clean Alr Act of 1966, as amoended 42
U.S.C. §7401 et sel.,. .the National Environmental Pollcy Act of
1975, 42 U.S.C. § a47i, the Rivers and Harbors Act of 1899, 133
U.s.C. §401 ot.  gog., che Qeooupational Hatoty and Hoalth Act ol
1970, 29 U.s5.C, §651 €L sag., and thoe Salo brinking Wator Act of
1974, as amended, 42 U.5.C. 300 (f) ot seq., the 1lHlinois
Environmental! Protection-act, as amanded, 111. Ray. stat. Ch,
11156 M 1001, et _seqg. (19874, the lllinouis Chemical Satety Act,
as amended, [1l1. Rev. sStat./ *h. 111%6 4 451, ot scg. (1987), and
the Illinoils Responsible Propercy Transtor Act, as amendoed, 11,
Rev. stat. Ch., 30 9 901 ot gaq {1987), and all rules, rogulations
and guidance documents promulgachd or pubdl ished thoeroundoer, and
any stato, regional, county or ledal statute, law, rulo,
requlation or ordinance relating to/ nublic hoalth, satoety or tho
environmaent, including, without limdatation, relating to roloasdos,
Adlscharqged, omissions or didposalys tO00ir, water, land or
qgqroundwataer, to the withdrawal or uge o0 gqroundwater, Lo the s,
handling or disposal ot polyechlorinated baphonyls (PCB'H)
asbestos or urea tormaldehydoe, to thoe Lrdatmoent, gtoradgo,
dlsposal or management of haxardous substaptas (fncluding,
without limitation, petroleum, itdg derivatives by-products or
other hydrocarbons), to exposure to toxic, hatZaldous, or othor
controlled, prohibited or regulatoed substancos, vo tho
transportation, storage, disposal, managument or Toeloasa of
gaseocus or liquid substances, and any regulation,  order,
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injunction, Jjudgment, declarati&n,znoﬁlce or dbmahd issued
thereunder.

20. Mortgagor warrants and represents that, to the
best of its knowledge, after due inquiry, the Mortgaged Premises,
including all personal property, is free from contamination, that
there has not been thereon a release, discharge or emission, or
threat of release, discharge or emission, aof any hazardous
substances, gas or liquid (lncluding without limltation,
petroleum, its derivatives or by-products, or ather
hydrocarbons), ar any other substance, gas or liquid, which is
prohibited, controiled or requlated under applicable law, or
which poses a threat or nuisance to safety, health or the
environment, and that the Mortgaged Premises does not contain, or
is not affected by: (i) ashestos, (ii) urea formaldehyde fcam
insulatinn, (iii) polychlorinated biphenyls (PCB's), (iv)
underground storage tanks, (v) landfills, land disposals or
dumps.

21. Mortoagor represents and warrants that it has
not given, nor should it give, nor has it received, any notice,
letter, citation ~order, warning, complaint, inquiry, claim or
demand that: (1) Mourtgaqor has violated, or is about to violate,
any federal, state, i{egional, county or local environmental,
healthy or safety statuta, law, rule, requlation, crdinance,
judgment or order; {(ii)y there has been a release, or there is
threat of release, of hazecrdous substances {including, without
limitation, petroleum, its ry-products or aerivatives or other
hydrocarbons) from the Mortgagsd Premises; (iii) Mortgagor may be
or is liable, in whole or in part, for the costs or cleaning up,
remediating or responding to a release of hazardous substances on
or from the Mortgaged Premises (inciuding, without limitation,
petroleum, its by-products or derjvatives, or other
hydrocarbons); (iv) any of the Mortgagor's property or acsets are
subject to a lien in favor of any Governméntal Body for any
llability, costs or damages, under federal, state or local
environmental law, rule or requlation arising from or costs
incurred by such governmental entity in redponse to o releage of
a hazardous substances (including, without limitation, petroluum,
its by-products or derivatives, or other hydrocarsons). In the
event that Mortgagor receives any notice of the type described in
this Section 4, Mortgagor shall promptly provide a cary-to
Mortgagee, and in no event, later than tifteen (l5) days from
Mortgagor's receipt or submission thereot.

22, Mortgagor represents and warrants that to the
best of its knowledge, after due inquiry, it has never in the
past engaged in, and agrees that in the future [t shall not
conduct, any business, operations or activity on the Mortgagoed
Premiges, or employ or use the personal propoerty or factlities,
to manutacture, use, generate, treat, store, transport or dispose
of any hazardous substance (lincluding without limitation,
petroleum, its derivatives or by- products, or other
hydrocarbons), or any other substance which is prohibited,
controlled or regulated under applicable law, or which poses a
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threat. or nulsance to dately, hadalbhyoor the nnvlknnmnnL,
includlng, without limitation, any husipnoss, aperation or
activity which would bring Mortgagor, (ts propurty or ftacilities,
within the ambit of the Regource Conservallon and Rucovery Act ol
1876, as amended by the Solid and Hazardous Wasile Amendmenty of
1984, 42 U.S.C. §6901 ot seq,, the Comprehensive Enpvironmental
Response, Compensation and Liability Act of 1980, as amended

by the Supertund Amendments and Reauthorization Act of 1986, 42
U.$.C. §9601 et seq., the [llinois Environmental Protaction Act,
as amended, Ill. Rev, Stat. ¢h, 11156 9 1001, ot seq. (1987), the
Clean Air Act of 1966, as amended, 42 U.5.C, 47401 et _seq., or
any similar, state, county reqgional or local dtatute, law,
requlation, rule or ordinance, including, without limitation, any
gtate statute providing for financlal responsibllity for cleanup
for the release or threatened release of substances provided for
thereuider. The provisions of this Paragraph 23 shall apply to
all real/end personal property, without limitatlon, owned or
controlled py Mortgagor or its subsidiavies,

23, All-piovisions hereof shall inure to and bind the
respective heirs, executors, administrators, successord,
vandees and assiyns of the parties hereto, and the word Mortgagor
shall include all pecsons claiming under or through Mortgagor
(including, if this Mortgage is executed by a trust or trustee,
any beneficiary thereo’) and all persons liable for the payment
of the indebtedness or aly part thereot, whether or not such
persons shall have executed the Note, any quaranty or this
mortgage. Wherever used, the singular number shall include the
plural and the slngular, and tke use of any gender shall be
applicable to all genders.

THIS MORTGAGE 18 executed by BANA OF RAVENSWOOD, not
personally, but as Trustee as aforeseld;ln the exercise of the
power and authority conferred upon and ‘invested in it as such
Trustee and sald Trustee hereby warrants “hat it possesses full
power and authority to execute this instrument. It is expressly
understood and agreed that nothing contained iereln shall be
construed as creating any liability on the partsef Mortgagor
individually to pay the Mortgagor's Note or any imterest thereon,
or any indebtedness accruing thereunder, or to peitorm any
covenant either express or implied herein contained: ell such
liability, if any, being expressly waived by the Mortgagee and by
every person now or hereafter claiming any right of security
hereunder and that so far as said Trustee personally 1s
concerned, the legal hotder or holders herecot shall look solely
to the premlses hereby conveyed and the enforcement of the llen
hereby created or to an action to enforce the personal liabllity
of any guarantor hereof.
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IN WITNESS WHEREOF, the undersigned have oxecutod
this Mortgage asg of the day and year tirat written above,

HANK OFF RAVENSWOOD, not porsonally,

but a4y Trusteo undor o wriltton

Trugt Agreement datoed Fobruary 18, 1987
and known ad Truygt No. 25 8347.

By:
Tit l() Ponenfor Vi e

ATTEST:

/’//

T

This {nstrument was prepared
by: Mail To:

Leanneg M. Swenson Laanng M. Gwenson

Hurley Kallick & schlller, Ltd. Hurley Kalllck & sSchiller, Ltd,
500 Lake ook Road 500 Lake Cook Road

Suite 250 Suite 250

Deerfield, Illinois 60019 Deertleld, Illinois 60015

{708) 945-0554

”ZERETS
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-
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ACKNOWLEDGMENT

STATE OF ILLINOIS)

) SS.
COUNTY QF C O O K)

I, LA il , A Notary Public
in and for and Leqidinq In said County and state, DO HERERY
CERTIFY that —— o ] and

WRI V W ”U . t_hp .,“J'“ALLA‘:‘MM
and .wfomer of BANK OF RAVENSWOOD, personally
known to ms. to be the same persons whose names are subscribed to
the foregoirg instrument, appeared before me this day In person
and acknowiegszed that they signed and delivered saild [nstrument
as their own free and voluntary act and as the free and voluntary
act of said compaav for the uses and purposts set forth therein.

GIVEN under my haad and notarlal seal thig o ff day
of IRC , 19
l r

PR Y
“OFFICIAL SEAL” 1 - f .
Eur it : -
Notary Pt~ 2o T ry Puﬁlic

Vi

M Compe 0!

My commiseion explres:

97235726879

6997885
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EXHIBIT "

Lot 19 (except the North 25 Feet thereot) and Lot 20 In the

subdivision of Loty 49 to 72, both inclusive, in Cummings and
Fargo's North 52nd Avenue Addition, being a subdivision of the
West 3/8 and 8 Fueet East of and adjoining said West 1/8 ot the

south 1/2 of the Northwest 1/4 of the South Fant 1/4 of Section
4, Township 39 North, Rangao 13, taut

4t. ot the Third Principal
Meridian, in Cook County, fllinois.

Property commonly known as: 5116-24 West Augusta
Chicago, Illinois

Permanent Tax No. 16-04-408-020

yZaees
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