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MORTGAGE

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
(" MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT
/T IN LOWER PAYMENTS.
[NE

{ THIS MORFIGAGE made this #bth day of ____ May 1937 _ , between
Margaret £/ bhornton, a widow, of T30 Keystotie, River Forest, Hllinois oystb

{hereinafter retfecved to as "Mortgagor") and Kiver rorest State Bank and

Trust Company P
{hereinafter referred to as '"Mortgagee').

’ WHEREAS, Mortgagor/ \is indebted to
) ELGhTY-FIvh THOUSAND - Zr- -l oo oo nnT .

DOLLARS (S 44%,ULL.UL ) wihich.indebtadness iu evidenced by Mortgagort'as  Hote
/D) cdated __May 2t . 19_tlg {herein refarred to as tha "Hota"),

Mortgagee in the principal sum of

WHEREAS, thao Hote prowviuns: tor intereot to bots ocharend #14] thao
balance of principal remaininie/ Jrom time to time outsntanding at & rate
which shall b adijusted at tatervaln ot rtwalva monthn, The initial
interest ruate charged undor the Nots for the firat twolve montha ahall brev

Six_and tortly one_hundredtns porcent { L-4L %), During thoe remaining
torm of thao Note, intcrest shall ba vharqgod on thao balance of
principal remaining from time to vine oututanding at a  rate woqual to
1 L T YU poeycent (500 %)y abovae  tha  woekly
average yield on United States Treasury gcocurities adjusted to a constant
maturity of one year; and

WHEREAD, the Nota providous tor inttiJl ‘monthly inutal fmonty ot
CFIvE HUNUKEL Thb Dy -ONE AND STaT7-biond Gl Bbhdii iing o
DOLLARS (S Y“sl.ui.. )y on the first day of “gath month commencing with
_uwly o d , 19 Y  with the balancn ot the rnauwbtednonn, il not noonher

paid, due and payable on ___uvune 1 o, 2002 .

NOW, THEREFORE, the Mortgagor, to securoe tho paymoent of tho Hotoe and any
renewals, extensions, or modificaticns therecetl, with inZorest thercon, the
payment of all other sums with intorest thorcon advanpcad in accordance
herewith to protect the security ot thius Mortgage, and tho porformance of the
covenants and agreements of the Mortgagor hoerein containaed] ~the Mortgadgor
does hereby martgage, grant, warrant, and cvonvey to Mortgagaoo rho tollowing
described raeal estate lccatod in tho County of C Luuk v, State of

Lilinots :

‘ — Psar
SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7 s | -
P.I.N.: th-ul-31y-0Lug /'11\}i
A T L
ST A et T

”»
This instrument was prepared by and u'-"“ s “-"")
when recorded should ke mailed to:
Claude E. L'Heureux, Yice Prestdent
River Forest State Bank and lrust Lompany
77127 West Lake Street
River Farest, [llinois 6UJ3US
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which has the address of 839 Keystone, River Fore.t, 11Yinois 60305

(herein referred to as "Premises'").

TOGETHER with all the improvements now or hereafter erected on or
attached to the Premises, and all easements, rights, appurtenpances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and
all fixtures now or hereafter attached to the Premises, all of which
including replacements and additions thereto, shall be deemed to be and
remain a part of the Premises covered by this Mortgage and all of the
foregoing together with said Premises (or the leasehcld estate 1if the
Mortgage is on a leasehold) are herein referred to as the "Premises",

Mortgagor covenants that Mcortgager is lawfully seized of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises is unencumbered and Mortgagor will warrant and defend
generally the title to the Premises agalnst all claims and demands, subject
to any derlarations, easements or restrictions listed in a schedule of
exceptions tos.coverage Ln any title linsurance policy insuring Mortgagor's
interest in ¢he, Premises.

IT I8 FURTHER UNDERSTOOD THAT:

1. Mortgagor shaXl promptly pay when due the principal of and interest on
the indebtedneds evidenced by the Note, and late charges as provided in
the Ncte, and “Cne principal of and interest on any future advances

secured by this Mcrtgage.
2. In addition, the Mortgagor shall:

(a) Promptly repair, restore or rebuild any improvement now or
hereatter on the Premises wihich may boecome damaged or degtroyed,

(b) Pay immediately when dae _and payable all general taxen, rnpocial
taxes, gpocial assesuments, watur charge:s, gsewer service charrgon and
other taxes and charges against-the Premitsces, including thoue horotofore
due, (the monthly payments provided in the Note in anticipation of such
taxes and charges to be applied( tiieretc provided said payments are
actually made under the terms of  said HNote), and to furnish the
Mortgagee, upon request, with the ‘4riginal and duplicate receipts
therefor, and all such items extended «against said Premises shall be
conclusively deemed valid for the purpose cf this requirement.

(c) Keep the improvepecnts now exXisting op hereafter crectoed on the
Premises insured against lossa or damage by Fica, lightning, wind starm
or such cther hazards, as the Mortgagee may  raasonably recquirn to beo
insured against under policies providing for payment by tho inourancoe
companien of mopies sutticient cither to pay the cost ot roplacing or
repairing the some or to pay in tull the indebtednosgsancured hereby, in
such cempanies through such agents or brokers and in siach torm as shall
be satisfactory to the Mortgagee, until said indebtediicdrls fully paid,
or in the case of foreclosure, until expiraticen of /the poriod ot
redemption; =uch insurance policies, including additional and renewal
pelicies shall be delivercd to and kept hy the Mortgagee and shall
contain a clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as its interest may appear, and in coade of louss under
such policies, the Mortgagee is authorized to adjust, collect and
compromise, in its discretion, all claimg thoreunder and the Mortgagor
agrees to sign upon demand, all receipts, vouchers and releases required
of him by the insurance companies; application by the Mortgageo of any

of the proceeds of such innurance to rthe indebtednoan herolsy gecured
shall not excuse the Mortgagor trogm making all monthly paymonty until
the indebtedness is paid in tull, In the event ot a loss, Mortgaror

shall give prompt notice to tha insurance carrier and Mortgageae,
Mortgagee may make proof of losg tf not made promptly by Mortgagor., All
renewal pecliclies shall be delivered at loast ten (10) daysa betore such
insurance shall expire. All policies shall provida further that
Mortgagee shall receive ten (10} days notice prlor to cancellation.
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(d) Complete within a reascnaktle time any buildings or improvements now
or at any time in process of erection upon said Premises.

(e) Keep sald Premises in good condition and repair without waste and
free from any mechanics or other lien or claim of lien not expressly
subordinated tc the lien hereof,.

(£) Not suffer or permit any unlawful use of or any nuisance to exist
on said Premises nor to diminish nor impair its value by any act or
omission to act.

(g} Comply with all requirements of law cr municipal ordinances with
respect to the Premises and the use thereof.

(h) Comply with the provisions of any lease if this Mortgage is on a
leasehold.

(1) Pav 'the premiums for any life, disability or other insurance if
Mortgagor. shall procure contracts o©f insurance upen his 1life and
disabili¢y~insurance making the Mortgagee assignee thereunder. In such
event and wpon failure of Mortgagor tou pay the atoresaid premiums, the
Mortgagee may nay the premiums for such insurance and add said payments
to the princip=l indebtedness secured by this Mortgage to be repaid in
the same manner asd without changing the amount of the monthly payments,
unless such changz2 is by mutual <consent.

(3) In the event tiils Mortgage is on a unit in a condominium, perform
all of Mortgagor's~ sbligations under the declaration or covenants
creating or governing rite condominium, the By-laws and regulations of
the condominium and the constituent documents.

Any sale, conveyance, or vixnsfer of any right, title or interest in the
premises or any portion thoerGsf or any sale, transter or ansignment of
all or any part of the beneticial intercst in any trust holding title to
the Premises without the prior xritten approval of the Mortgagce shall,
at the option of the Mortgagee, constitute a default hereunder on
account of which the holder of the Note sccured hereby may declare the
entire indebtedness evidenced by ©ajd Hote to be immediately due and
payable and foraclose this Mortgag:z immediately or at any time such
default occurs.

In the case of a failure to perfeorm any ot.the covenants herein, or if
any action or proceeding is commenced which materially affects the
Mortgagee's interest in the Premises, including but not limited to
eminent domain, insolvency, <¢ode enforcenent, oOr arrangements or
proceedings involving a bankrupt or decedent, /the Mortgagee may do on
the Mortgagcr's behalf everything so covenanted( he Mortgagee may also
do any act it may deem necessary to protect the dien hereot; and tho
Mortgagor will repay upon demand any monies paid or.disbursed; including
reasonable attorney's fees and expenses, by the Mortgague for any of the
above purposes and such monicy togathor with intorest dthereon at the
highest rate for which it is then lawtul to contract ol bocomo no
much additional indebtedress horeby secured and may hbe Yeoludad in oany
decree foreclosing this Mortgage and be paid out of “the rents or
proceeds of sale of said Premises if not otherwise paid. "I+ shall not
be obligatory upon the Mortgagee to inguire into the validity of any
lien, encumpbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as requiring the Mortgagee
to advance any monles for any purpoae nor to do any act hereunder, and
the Mortgagee shall not incur any perdgonal liability boecaune of anything
it may do or omit to do hereunder nor shall any acta of Mortqagee act as
a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclosae this
Mortgage.

Time is of the eusence hereot, and it detault bo mado in portormance of
any covenant herein contained or contained in the Hote or in making any
payment under said Note or obligation or any extenuion or renewal
therecf, or it proceedings be instituted to enfcrce any other lien or
charge upcn any of the Premises, or upon the filing of a proceeding in
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bankruptcy by or against the Mortdagor, or the Mortgagor shall make an
assignment for the benefit of his creditors or if his Premises be placed
under control of or in custedy of any court or officer of the
government, or if the Mortgagor abandons the Premises, or falils to pay
when due any charge or assessnent (whether for insurance premiums,
maintenance, taxes, capital improvements, purchase of another unit, or
ctherwise) imposed by any ¢ondominium, townhouse, cooperative or similar
owner's qgroup, or if the Mortgagor shall die, then and in any of =aid
events, the Mortgagce 1s herehy authorized and empowered, as jts option
and without affecting the lien, hereby created or the priority of said
lien or any right of the Mortgagee hereunder, to declare, without
notice, all sums secured hereby immediately due and payable, whether or
not such default be remedied by Mortgager, and apply toward the payment
of said mortgage indebtedness any monies of the Mortgagor held by the
Mortgagee, and said Mortgagee may also 1mmediately proceed to foreclose
this Mortgage, and in any foreclusure a sale may be made of the Premises
enmasse without offering of the several parts separately.

Upon Yhe= commencement of any fcreclosure proceeding hereunder, the ccurt
in which 'such bill is filed may at any time, either before or after
sale, and w7ithout notice to the Mortgagor, or any party claiming under
him, and without regard to the sclvency of the Mortgagor or the then
value of sSais\Premises, or wnether the same shall then be occupied by
the owner of ‘tp& equity of redemption as a homestead, appoint a receiver
with power to tienage and rent and to ceollect the rents, issues and
profits of saia /Premises during the pendency of such foreclosure suit
and the statutory _ period of redemption, and such rents, issues and
profits, when collecied, may be applied before as well as after the
foreclosure sale, towarss the payment ot the indebtedness, costs, taxes,
insurance or cther items necessary for the protection and preservation
of the Premises, includirg the expenses of such receivership, or on any
deficiency decree whether there be a decree therefore in personam cor
not, and if a receiver shall) Le appointed he shall remain in possession
until the expiration of Aire full period allowed by statute for
redemption, whether there be rsdemption or not, and until the issuance
of a deed in case of sgsale, | but it no deed be issued, until the
expiration of the statutory perind during which it may be isnucd and no
lease of said Premises shall be nullified by the appointment or entry
in possession of a receiver but az may elect to terminate any lease
junior to the lien hereof; and upon focozclosure of sajd Premises, there
shall ke allowed and included as ar Aadditional indebtedness in the
decree of sale all expenditures and.Zxpoenses together with interest
thereon at the rate of twenty (20%) percent) per annum, or it said rate
of interest is higher than permitted by state law, then to the highest
rate permitted by state law, which may be peid or incurred by or on
behalf of the Mortgagee for attorneys' fees, fappraiser's fees, court
costs and costs (which may be estimated as L2 _.include items to be
expended after the entry of the decree) and of procuring all such data
with respect to title as Mortgagee may reasonably deem necessary either
to prosecute such suit or te evidence to bidders at any uale held
pursuant to such decree the true title to or value ot _gald Premises: all
of which aforesaid amounts together with interest as iecrein provided
shall be immediately due and payable by the Mortgagor in_Connection with
(a) any proceeding, including a probate or bankruptcy roceedjngs to
which either party heretc shall be a party by reason of this Mortgage or
the Nore hereby secured: or (b} preparations for the commencement of any
suit for the foreclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or (c) preparations for
the defense o©of or interventicn in any suit or proceeding or any
threatened or contemplated suit or proceeding, which might affect the
Premises or the security hereof. In the event of a foreclosure sale of
said Premises thare shall first be paid out of the proceeds thereof all
cf the aforesaid items, then the entire indebtedness whether due and
payable by the terms hereof or not and the interest due thareon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, and the purchagser shall not be obliged to see to the
application cf the purchase nmoney.

Extension of the time for payment or moditication or amortization of the
sumsa secured by this Mortgage granted by Mortgagee to any successor in
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interest of Mortgagcr shall not cperate to roeleasae In any manner the
liabjility of the original Mortgagor and Mortgagor's successor in
interest. Mcrtgagee shall not be recquired to commence proceedings
against such successor or refuse to extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by reason cof any
demand made by the original Mortgagor and Mortgagor's successor in

interest.

Any forbearance by Mortgagee in exercising any right or remedy hereunder
or cotherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or chargen by Mortgaqgee
shall not be a walver of Mortgagee's right to accelerate the
indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or
equity and may be exercised concurrently, independently or successively.

The covenzats contained herein shall bind and the rights hereunder shall
inure to .<lie respective successors and assigns of Mortgagee and

Mortgagor . uupiect to the provisions of paragraph 3 hereof. All
covenants anc uareements of Mortgagor shall be joint and several.

Except to the ektent any notice shall be required under applicable law
to be given in asother manner, any notice to Mortgagor shall be given by
mailing such noticz by certified mail addressed to Mortgagor at the
Premises or at such ccher address as Mortgagor may designate by notice
to Mortgagee as providéd, herein and any notice to Mortgagee shall be
given by certified mail|, return recelipt reguested to Mortgagee's address
stated herein or to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided for in
this Mortgage shall be dec¢rned to have been given to Mortgaqgor or
Mortgagee when given in the nanner designated herein.

Upon payment of all sums secured by this Mortgage, Mortgagee shall
release Mortgage without charge to Mortgagor. Mortgagor shall pay all
costs of recordation of any documerntation necessary to release this

Mortgage.

Mortgagor hereby waives all right of homncotead exemption in the Premises
and grants to Mortgagee the right to isupect the Premises at all
reasonable times and access thereto shall he permitted for that purpose.

Mortgagor assigns to Mortgagee and authorizes(uhe Mortgagee to negotiate
for and collect any award for condemnation of7all or any part of the
Premises. The Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration of the fremises.

If the Mortgagor is a corporation, the Mortgagor hereb)r waives any and
all rights of redemption from sale under any order or decree of
foreclosure of this Mortgage on its own behalf and on bekalf of each and
every person, except decrea or Jjudgment creditors of ‘tne Mortgagor,
acquiring any interest in or title to the Premises subscrnusnt to the
date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in which
the Premises are located. In the event one or more of the provisions
contained in this Mortgage shall be prohibited or invalid under
applicable law, such provision shall be ineffective only to the extent
of such prohibition or invalidity, without invalidating the remainder of
such provision or the remaining provisions of this Mortgage.

In the event that any provision in this Mortgage shall be inconsistent
with any provision of the Illinois Mortgage Foreclosure Law, as amended
(Chapter 110, Section 1101, et I1l. Rev. Stats.) (the "IMF Act"),
such provision of the IMF Act shall take precedence over such provision
of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner
consistent with the IMF Act. If a provision of this Mortgage shall
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or remedies upon Jdotault ot Mortgagor
rights that would otharwite bo veated

in Mortgagee under the [MF Act in the absence ot said provision,
Mortgagee shall be vestod with the rights granted in the IMF Act to thno
full extent permitted by Law. Without limiting the generality of the
foregoing, all expenses incurred by Mortgagee to the oxtent reimbursable
under Section 15-1510 and 15-1%12 of the IMF Act, whether incurred
before or after any decree or judgment of foreclosure shall be added to
the indebtedness hereby secured or by the judgment of foreclosure,

age on the day
nouis .

grant to Mortgadgeo any rightg
which are more Llimited than the

IN WITNESS WHEREOF, the undersi?ned have signed thia Mort?
and year first above written at siver korest » L1

. oy 7 - .
- ; .l J»f:" Foe / S ,). y . Vi l_:.._,,./.(_‘NL'
Margaret F. ‘Thornton

STATE CF ILLINOLES

COUNTY OF LCOOR

I, the Undersigned, a Naotary Public in and tor sald dounty, in the State

aforesaid, DO HEREBY CERTIFY 'WHAT: _MJMquﬁLJ;_MHHMLMLfmiL VIR X 0 SO .
WMy P e perscnally

ARt e ozt e AD W e, R
known to me to be the same perswris) whose name(s) (is)(are) subscribed to
the foregoing instrument, appeared.  befcore me this day in person and
acknowledged that _che signed, sdalz2d and delivered the said Instruments
as ___hor. . free and voluntary act,-for the uses and purposes therein set

forth, including the release and waiver »f the Right of Homestead.

of

hand and notatial seal, this 3% \,, day

GIVEN under gy

A NSNS S S i W YD
..' -"a.-

A

NN Ny XS NN
NOTARY PUBLIC

v ?

8
My Commissicon Expires % R R N e
Yo

Lo Zornly
piy Poeormcoon Expices 7430752
R R T Y M Y e o

Z0Lznees
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LEGAL DESOCRIIMPLON

ULOEN'S SUBDIVISTUN OF BLOCK &
BRIkt A SUBDIVISTON O PARTS OF
ITNIRD PRIKCIPAL MERIGIAN,

[N CHARLES P,
tUr THE

HIVER FUREST,

Lol 3
RANGE 12 EASI

AQDITION  TU
TOWNSHIP 39 NORTH,

ILLEINGIS,

UICKINSUN'S

IN  SNOW  AND
SLCTION 1 AN 2,
IN COUK CGUNTY,
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