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and should be returned to: MORTGAGE

CATHLEEN H. BPADY

THE FIRST NATION”.L BANK OF CHICAGO

1901 SOUTE MEYERS R7UAD, SUITE 430
OAKBROOK TERRACE, Y, %0181

THIS MORTGAGE ("Sccurity Irstrament”) is given on MAY 20, 1992 . The morgagor is
MICHAEL J. O' ROURKE, A TIVORCED MALE, NOT SINCE REMARRIED

THE FIRST NATIONAL BANK OF CHICAGO
" ) . -
L o

which is organized and existing under the laws of THE ULITZD STATES OF AMERICA , and whose

address is ONE FIRST NATIONAL PLAZA, CHICAGO, ILLIMOIS 60670
{("Ueater"). Borrower owes Lender the principal sum of

{"Borrowee"). This Secunty Instrument is given o

FOUR HUNDRED SEVEN THOUSAND & 00/100
Dollars (US. 8 407,000.00 )
This deht is evidenced by Borrower's note dated the sime date s this Seeurity Instiygent ("Note"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on JUNE 1, 2022 . This Security
Instrument secures o Lender: (@) the repayment of the debt evidenced by the Note, with intcrestand all renewals, extensions and
modifications of the Note; (b the payment of all other sums, with interest, advanced under pazairaph 7 o proteet the securty of
this Secursty Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Instrument wadd the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrted praperty located in
Co0X County, 1linos:

SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

REAL ESTATE TAX I.D. # 1 14-33-314-022

which has the address of 1651 N BURLING, CHICAGO [Street, City],

60614 ("Property Address™),
[Z1p Code] Farm 3014 /80
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& Huzird or Propecty Isarianece,  Borower shil heep e improsements now existig or heeeadlen eected on the Progenty
stesare] apanst foss by hire, hovands e luded waban the teens “evtended coverge™ aned any other bazands, imclidag, Ty o
Hoodig, Tor which Fender teqgures usarance: This imsugance shall be mantuned o the samoants and Tor the peaiods tiat Letder
requares. “The isarance carnes providing the msurance shall be chosen by Borrower subject 10 Lender's approvad whcly shall not
he unreasonably withheld. IF Boreower fails w0 mmntun coverage desenbed above, Letder may, me Lenter’s option, obtiin
coverage to protect Lemder's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be aweeeptable o Lender and shall include a standard mortgage ciause. Lender shall
have Die right o hold the policies aned renewals. 0 Lender requires, Borrower shadl promptly give e Lender alb receipis of paid
premiums and renewi! nodees. I the eveat ol loss, Borrower shall give prompt notice te the insurmee earrier and 1 ender, Lander
may make proaf of foss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration ot repair of te
Property damaged, of the restoration oe repair 15 cconomically feasible and Lender's security i not lessened. 1 the restoration or
repanr is wot cconomically feasihle or Lender's secueity would be lessened, the insurance proceeds shall be apphed o the sums
secired hy this Security Tnstrument, whether o sot then due, wath sy exeess gad W Bosrower. 11 Borrower abandons the
Property, or does g aiswer within 30 days a nouce from Lender that the ansurance carner has offered wosettle a claim, then
Lender may colleet tiensurance proceeds. Lender may use the proceeds to repair or eestore the Property or to pay sums seeured
by this Security Instrupien, whether or not then due, The 30-day perud will begin when the natice 1s given.

Unless Lender and Bodrower otherwise agree in writing, uny application of proceeds 1o principal shall not exiend or postpone
the due date of the monthly arraents referred o in paragraphs 1 and 2 or change the wmount of the payments. IF under paragraph
21 the Property is acquired by tesder, Borrower's right 1o any insurance palicies and proceeds resulting from damage to the
Property prior 1o the acquistion shabpass o Lender o the extent of the sums secured by tis Security Instrument ammedinely
prioe 1o the &cqusition,

6, Occupancy, Preservation, Mainwpance and Protection of the Property; Borrower's Loun Application; Eeaseholds,
Borrower shall occupry, establish, and use theProperty as Borrower's principal residence within sisty days after the exccution ol
this Security Instrument and shall continue o teevpiy the Property as Burower's principal residence for e least one year after the
date of occupancy, unless Lender otherwise agredsan writing, which consent shall not be nnreasonably withheld, or unless
extenung circunstances exist which are bevond Barrzer's control. Borrower shall nod destroy, damage or impasr the Property,
wllow the Propenty 1o deterondde, or commnl waste onthe Peaperty Bostower shall beon delanliab any forddeitare iton ar
proceeding, whether civil or cnminal, 15 begun that in Lender's goad Lath jadgment coubd resalt i torleiture of the Property or
athierwise materially unpair the tien created by this Securty Infinspent or Lender™s security interest, Borrower may cure such o
default and reinstate, as provided in paragraph 18, by cansaing the_sction or procecding (o be dismissed with a ruling thay, in
Lender's good faith determination, precludes forfeiture of the Borrower's isderest i the Property or ather material impairment of
the bien created by this Security Instrument o Lender's seenrity interest, 3oerewer shall also be in defaalt if Bosrower, during the
foan application process, gave materially false or inaceurate mformation or statericants to Lerder (or faled 1o provide Lender with
any material information) in connection with the Joan evidenced by the Nowo ipciuding, but not limited o, representations
coticerning Borrower's occupancy of the Property as a principal residence. B this Secat’ty Instrument is on o leasehold, Borrower
shail comply with all the prenvaisions of the lease. T Borrower acquares tee title to the Propeaty, the leaschol] and the fee title shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or tere is a legal proceeding that may significantly affect Lender’s rightstin the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfciture or 1o enforee laws or regulationsy; tbepdender may do and pay
for whatever is necessiry o protect the value of the Property and Leader's rights in the Propenty. Lead<e's actions may inelude
paying any sums securced by a lien which has prionty over this Secunty Instrumcnt, appearing in corrtepayimg reasonable
attomeys' fees and entering on the Property 1o make repars. Althoogh Lender may take action under tus parageaph 7, Lender
docs not have o do so,

Any amounts disburs~d by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
dishursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortpage Insurance, I Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintin the mortgage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be i effecl, Borrower shall pay the premiums required w
obtain coverage substantially cquivalent o the mortgage insurance previously in effect, at a cost substantally equivalent 1o the
cost o Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Lender, T
substantially equivalent mongage insurance coverage is hot available, Borrower shall pay 1o Lender cach month & sum equal o
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effeel. Leader will accept, use and retain these payments as a loss reserve in licu of mortgage insurwace. Loss reserve
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16, Borrower's Copy.  Borrower shall be given one confurmed copy of the Note and ol this Secursty Instrument,

17. Transfer of the Property or o Beneficlal Interest in Borrower,  10all or any part of the Property or ay interest in itis
sold or vansterred tor i @ benelivial interest in Borrower is sold or tansferred and Borrower is not o natiral person) without
Lender's prior writteny consent, Lender may, at i option, eequire immediate payment in Tulk of all sums secured by this Secunity
lstrument. However, tos option shall not be excreised by Lemder i exeecise i prohibited by federal liw i of le date of Qus
Secunly Instrunient,

Il Lender exereises thes aption, Lender shall ive Borrower notice of neeeleration. The notice shall provide a peniad of not less
than 30 days from the date the nouve is delivered of manled withim which Borrower must pay all sums secured by this Secunty
Instrament. 1 Borruwer Ly o pay these sums prior o the expiration of this penad, Lender may mvoke any remedies permitied
by this Secunty Tstrument without further notice or demand on Borrower,

IK. Borrower's Right (o Reinstate, 10 Borrower meets certmn comditons, Borrawer shall have the nght w have
enforcemsent of thes Secunty Inteument disoontioued at any ione prior to the carler ol Gy S days tor such other peeisd as
apphcable e may speaily for emstateanenty betuge sale of the Property puesiant e any powes of siade contuned i this Security
Tstrinest, o thy entry o g pedgment entoromg this Secaity Instruinent. Those cosditions are that Borrower: G pays Lender all
sutiy which then woukl be due wmder this Securay Instrinent and the Noe as o oo aceeleration i oceseeed: oy cores any
defantt of any other covennls of agreetments; (00 pays all expenses neurred e entorcg s Secunty Tnstrument, including, bu
nol himited o, eeasosable attorneys™ fees; aid (dy ks such action as Lender may reasonably requere 1o ssure that the ben of this
Sceunty Instrinedt,_tender's nghts i the Property and Huerawer's obligation to pay the sums secured by this Security
Instrument shall contizee unchanged. Upon remstilement by Borrower, this Security Instrument il e oblipations secured
hereby shall reman Tulls ¢t fecuve asal no weeekerstion had occurred. However, tis nght to remstate shall not apply i the case of
aweeleration under pargiipa 7

19, Sale of Note; Chnagrof Loan Servicer,  The Nowe or o pactial inlerest ain the Note (topether with tlis Secunty
Instrument) may be sold onie e tens times without prior notice W Borrower: A sale may result i clinge i the eatity (known
as the "Loan Servicer™y that coliees tionthly pay ments due under the Note and this Sccunty Instroment There abso nay be one or
more chamges ol the Loan Seeviceesarelated o sale of the Note T there s change of the Loan Servicer, Borrower wall be
grven wratien notice ol the change i accorlance with pargraph 14 above and apphcable Liw, The notice will state the name and
address af the now Loan Servicer and e anddeess 1o which pasinents should Beomade, The aotice will abso contin any ather
informanon required by apphicable law,

20, Huvardous Substances,  Bortower seall pot cause ar permgd the presence, ase, disposal, storgpe, ar release ot any
Hazardous Substances on or i the Property, Borfowr shall not do, nor allow ainyone ebse to do, anything atlecting the Praperty
that s i violation at any Enveommental Faw. The precodig two senteriees shall notapply o the presence, use, o storage on the
Propesty of small quanuties of Hazardous Substiices Batare generally recogmized W be appropeiate o norstial restdential uses
and W mantenanee ol the Property.

Horrower shall promptly give Lender wntten notice o any investanion, chum, demand, Twsai o other action: by any
governmental or regubiory agency of prvate party nvolvig wEiroperty wid any Hazaedous Substance or I".twunnnwut.'tf Law
ol which Borrower Bas actiad koo ledge, 10 Botrawer leiens, orss sotified by any governmental or repulatory authoriy, that any
removal or other remediation of any Hazadous Substince slteenngansropesty s necessaey, Borrower shiadll poomptly ke al)
necessary remnedial actions s aeconkance with Enviconimental Law.

As useil o tdus parsgraph 20, "Hazardous Substasces" are those sibatanees detined s toue or azardous: subsinees by
Envieonmental Law and the ollowing substainces: gasoline, herosene - other Samuiable of e petrolewm producty, losie
pesticides and herbicndes, volinle solvents, materials contimng ashestos os Tomaloehyde, and rdicacive materials. As used in
this parageaph 20, "Environmental Law™ means tederal Taws aid Taws of the junsdClan where the Property s located thal relue
(&1 hesith, salety or eivirotinwental proeetion.

NON UNHORM COVENANTS, Botrower i Lender further covenant sl igree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior o accelerative following Borrower's breach of
any covenant o apreement in this Security Tnstrument thut not prior 1o aceelerntion uncer purngraph 17 unless
applicahle law provides otherwise), The notice shall specify: () the defiaults () the action requiecao.care the default; (¢)
# date, not less than 30 diss fram the date the notice I8 given to Borrower, by which the defants 2a0st be cured; und ()
tial failure to cure the defauft an or before the date specified in the notice muy result in aceeleratioseefhe sums secured
by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice siail further inform
Borrower of the right to reinstite afler acceleration and the right to wssert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower to ncceleration and foreclosure, 1T the defuult is not cured on or before the
dute specified in the notice, Lender, al its aptior, muy require immedinte puyment in Tull of all sums secured by (his
Security Instrument without further demand and may foreclose this Secarity Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited i, ressonable uttoeneys’ fees and costs of tthe evidence,

22. Release.  Upon paymwemt ol all sums secured by this Secunty Instrument, Lender shail release this Secanity Insirament
withowt charge W0 Bortawer, Boreower skall pay any recordiaion cosls.

23, Waiver of Homestead, Borrower waives all right of homestead excimption in the Property,
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Chicaga, inais 50620
Tolephone: (312)732-4000

@ FIRST CHICAGO
The First National Bark of Chicago

LOAN # 0002034263
1651 N BURLING
CHICAGO, IL 60614

LEGAIL DESCRIPTION RIDER

LOT 124 IN THE SUBDIVISION O LOTS 9 TO 18 IN THE WEST 1/2 or LOT 19 AND ALL
OF LOTS 20, 21 AND 22 IN BLOCK 1 IN SHEFFIELLD'S ADDITION TO CRICAGO, IN SECTION

33, TOWNBHIP 40 NORTH, RANGE14, E;S" OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOILS.

REAL ESTATE TAX 1.D, # : 14-33-314-023
¢
-,
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The First National Bank of Chicago ADJUSTABLE RATE RIDER TO MORTGAGE

THIS ADJUSTABLE RATE RIDER TO MORTGAGE is made this apgpu  day of  yay . .19 gg.and
is incorporated into and shall be deemad to amend and supplement the mortgage of the same data ("Mortgage”)
given by tha undarsigned (*Borrower™] to secure Borrowar's Adjustable Rate Note (“Note™) to The First National
Bank of Chicago ("Lender”) of the same date and covering the propsrty dascribad in the Mortgage and locatad at:

16851 N BURLING, CHICAGQO, I1LLINOIS 605614
(Property Addrean)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT.

The Note provides for an initial interestrate of =~~~ 7 ggg % and a first Change Date of _ yyyp 3 .
19 g7 . Section 4 of the Note provides for changes in the interest rate and the monthly paymants, as follows:

"4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{Al _Genseral.
The interss: rate | pay willi change based on movements of the Index (daescribed in Section 4(C}) and rate

change limitations-{described in Section 4{E}).

{B} Change Da’es.

The intarest rata | pay may change on the first Change Date and every twelve months following the first
Change Date. Each day ar, which my interaest rate could change is called a "Change Data™. Since interast is
collected in arrears,. the amonint of my monthiy payment may change on the first day of the month following each
Change Date.

{C) The Index.
Beginning with the first Chasi¢s Date, my interest rate will be based on an Index. Although the Index

value on the first Change Date cannot be.nredicted, the Index value for the week of gpy a4 . .19 g3
was 4 320 %.

The "Index™ is the weekly averaga yi=sld on United States Treasury securities adjusted to a constant
maturity of 1 year as of the date 45 days beflors. mach Change Date. The Index information is made availabla by
the Federal Reserve Board and alsc published/ veekly in the Wall Street Journal. If the Index is no longer
available, the Note Holder will choose a new index ans will give me notice of this choice.

{D} Calculation of Changes.

Before each Change Date, the Note Holder will caiculate my new interest rate by adding 2.75 percentage
points to the Index. The Note Holder will then apply the Ymiis in Section 4{E} and will round the reasult to the
nearest .125%. The result will be my new intarest rate until thy rJext Change Date.

With each interest rate change, the Note Holder will detc/mine_the new amount of the manthly payment
naceassary to repay my loan in substantially equal payments by the mituri 'y date. | will be notified of each change
in my interest rate and [oan payment in accordance with Section 4{G).

{E} Limits on Intarest Rate Changes.
On any Change Date, tha interest rate will not increase or decrease Huoig ithe rate in effect by more than

two {2) parcentage points.

During the life of the loan, the intarest rate will not increase or decrease fro'n tie initial rate sat forth in
Section 2 by more than ___ 5-000  p4rcantage points.

{F} Effective Date of Changes.
My new interest rate will become effectiive on sach Change Date. | will pay the_amount of my new
monthly payment on the first monthly paymant date after each Change Date untid the amoi. of my monthly

payment changes again.

(G) Notice of Changes.
The Note Holder will mail ine a notice of any rate change at least 25 days but no more than 120 days
before there is a8 change in my monthly payment. This natice will include all information required by law.

By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to ajl the termsa heroof.

b A ((

{Soal)

“"Borrower
MICHAZEL J O'ROURKE

= (Seal}
{Sign Original Only} Borrower

(Seal)
Horrowar

0002034263 (Seal)
X11470 (R-5-91)/(L-B-91) Borrower
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