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THES MORTGAGE ("Sceunty lnstrument ™) is given on May 2{, 1942 . The mortgugos 1
BRIAN K. WAKNER, A Marriexd Man el REHEE A, WARNER, A Marriod Weanan
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("Borrower™) This Scevaly Tnstiamuent s gisven o
EINCOIN MOIRITGAGE & PUNDIENG CORP,

wihieh s orgaaneed amd carding untierd the luws ol APy Stato ol llinois . und whone
windiess is B70 E. Higging RS Suite 132 Schaundaizy, 11 60173 1
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This delit as evidenced by Bonower's ootelabatcid the same date as this Secoeity bistraenent CCNote®), whiche provides foe
monthly payments, with the I debt, o net pade i, dae and payabde on Jurw: 1, 20022 .
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eatenstona wid muoslifications of the Note, thy the Payedt of abl othivr sune, swath aaterest, dvar od wnder patapuagde 7ot
protect the seoutity of s Secunity dostiument, and (o0t pertoinance yl flotcawer s conenants wiisd agreviments ander thas
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Tean # 19-30-409-001

which has the addiens at 7801 S. NAICHINA UMY Istect, Cily ).
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24, Riders to this Sceurity Instrusicenl. 11 one or more nders are execuled by Horroser and tecorded together wath this
Sceunty Instrument, the covenants and agrcenents of cach such seder shidl be maoporated mto and siall aimend and supplanent
the covenunts und ayrecmients of this Scounty Instiument asal the tdea(s) were w part of tus Secunity lnstrument.

[Check upplicable boxies)|
[KK; Adjustable Rute Rider ] Condominium Rider

L. Vidy wonly Reder
Gradunted Caymenmt Ruder [ . FPlanned Unn Development Rader
!

!4 Biweckly Payment Rided
Secaomd THome Ruler

i

e
Bulloon Rider P Rate Improvement Ruder b
[—,. V.A. Ruder l(}ll\ul{s}lq)umll)]

BY SIGNING HELOW, Barrcawes aceepts and agrees o the terms und covenants contiened i this Sceurisy Instisment and
inouny rider(y) exeouted by Borrower/aedg ecorded with et

Witnesses: . ,
_/LJ..'(?L’ NS RN AP-SE ¥ -G {Sual)
BRIAN K. WARNER Co 7ot e Pl ) Bortowa
P Suisl Security Nunber
I T
PCE G ST LU de g / tSeul)
REBEL AL WAIRNER Honnwag
Socil Secwndy Numbuar
e o {Scul . (Neal)
Horrower Hostower
Social Sceurity Number Socud Security Numbaer
STATE OF JLLINOIS, - Coxak County ss:
| /. R R { ; Lo cu Notary Fub moand tor sand county and state do heieby certity
thut LT :
BRIAM K. WAICIEK, A Muried Man  amed RiEHEE AL WARRER, A Marriod Woanan
;personukly honown o deto be the same person(s) whose mone(n)
suhscribed to the toreygoiy imedonment, appeared bedore me ths day an peeson, sond e Lneatedged that T Y
signed und dedivered the sad mstigment as THETR  free amd voluntary i b torahe At .'uul put pases taeretn set tarth,
Grvenunder iy hand and ol seal, this 20U wlay mf May "w&..- . !
- RSN ) .
. . e g )
My Commission Expires: - Il Y “0" h W, OE‘ATEﬁD Y
LYADA S. GUF

Nwhu’ Pub, a“ ai \Hlﬂﬁ\g

Notary Pubhic. St 114199

My Commnssmn Ew .e*

This agtoioent wis prepared by Scott Hall
28 L0 1O LINCOLN MORIGAGE § LUNDING CORE, Form 3014 9/00
870 E. Higying Rd., Suite 132, Schawrburyg, Il 60175
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FHIS ADJUS TABLE Ra L E RIDER is made thes 20Lh day ot May L1992 Jandis
incorporated into and shadl be decmed o sstiend and supplement the Mostgage, Deed of Trost or Secunty Deed (ithe
"Sceeurity Instrument’) of the siame date given by the undersigned (the "Boriower ") to secure Borrower's Adjustable
Rute Note (the "Note™ o LINCOTN MORIGAGE & FUNDIEKG CORP.

(the T ender™y of the same date and coveting the property deseribed o
the Sceurity Tostooment and focated i

7801 S. NATCHLEY, BURBANK, II. 60459
[Property Addiess]
THE NOTE CONTAINS PROVISTONS ALLOWING FOR CHANGES INTHE INTEREST RATE
AND THE MONVILY PAVMENT. THE NOTE LINTES THEAMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUAM RATE THE BOR-
ROWER MUST PAY.

Additivnal Covenunts. [n addition 1o the covenants and agreements made i the Security Instrament, Borrower
and Lender further covenuntand agree as tollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note providasdor aninital interest iate of - 6,250 970 The Note provides tor changes inthe interest ride and the
monthly puymentsyos tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Buler

The interest rate waicay may change on the lustday ot Junee 993 and on that day
every L2 month thereatter, i date onowhich my sterestiaee vonld chappe v called o "Change Daate”

(1) The Index

Beginning with the st Cange Date, my interest rate with be based onvan Tndex "The "Index™ is the weekly
averiage yicld on United States "Frewyarsy securttios adjusled o o constant maturity on 1 year, as made available by the
Faderat Reserve Board, The most recdnd tndes figure available as of the date 95 days betore each Change Date is called
the "Current Index.”

If the Index is no longer availabice, the Note THalder will choose anew nidex which is bused upon comparable
inforatation. The Note Holder witl give ime ndtive ol this chodee.

{C) Calculution of Changes
Betore cach Change Date, the Note Holder Wil cideulite my new mterest tate by adding bwo - and  goven
eighths percentiapge pomts {2,875 0o e Current Tndes The Note Flolder will then round the

result of this addition e the neatest one cighth ot one peeccatage pomt (0 1250) Subject o the limis stated in Section
(1) betow, this rounded amount will Beoay new interest riaesanul the nest Change Daile.

The Note Holder will then detornnne the iunount o thesdothly paysnent that woubd be suthicient o repay the
uwpaid principal that Tam expected o owe at the Change Dat e 10 on the mataniy dite al iy new interost rate an
substantially equal payments The resultof this colvultion will bedbd pew amonnt almy monthly payment.

(D) Limits on loterest Ratle Changes
The interest rate Tant required to pay at the first Change Dhate will got begreater than - 8,250 ¢ or less i
4.250 “o Thercatter iy intecest tate will never be increased ordelicised anany single Change Date by more

than two percentage poins (2007 ) from the rate of interest [ have been payuagdhe the preceding twelve months. My :
interest rate will never be greaner than 12.250 .

(10 Eftective Date of Clunges -

My new interest tate will beeome citecnve on el Chinge Date, Dwall pay the sgiount ol my new monthily payment
beginning on the st monthly payent dete aBter the Clange Date antl the aamount OF nyzmonthly payment clanges T
HIHTITR

(1) Noutice of Chunges

The Note Holder withdetiver on ! toome s notice o any chianges i my mterest rate and (e anonunt ol my moathly
payment before the etfective dute of any change. The notice will imclude intormation required by ko ee be given me and
also the title and telephone number ova person who willanswer any question Dmay have reganding Ui netice
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Secunty lastrument is amendoed 1o read as tollows:

Tesassler of the Property e a Beneticial Interest in Borrower. B ab o any it ot the Property arany anterestin it iy
sold or transferred {or it benetciabmierest e Borrower i sold on tanstenred and Borrower is nota natierad person)
without Lender's prior witton conment, bender may, at it eption, tegare innmedinte payment i fult o) all sums seeared
by this Security fnstiument However this optina shall not be eactonad by Denden it exercine is prohibazed by federad Law
as ot the date of ths Seannty Tostrunient P ender alsoshiall not exerese this apnons b () Bottower canses 1o be
subimtted (o Tender mbormuton reguaes by Fender o ovalaate the miended traosberee as i a new oan were hemg oade
to the transteree; and (O} T ender reasonabdy deternnes that Tenders seennity will ot be anguased by the Joan
assumption and thai the risk ol breach ol any covenast o agtecment i this Seeurity lstroment iy aveepliohle to
Lender.

MULTISTATE ADJUSTABLE RATE RINFHR - ARMS -2 — Single Fantily -- Fannle Mag/Freddie Mac Uniflorm Instrument
AAVGIL LB Fupm 111 35S




UNOFFICIALsCOPY

IR TEOIAVYY

JEECIET R

(1eag)

33‘!\“*10“

(1)

1w

[TLBIN}

13m0 H10E]

(TLETY! TR %W

CEAPER AN APIST{PYY SOEL U SIGRUAAOD PUR SULIST DL 01 SOF0 putt Sidosm inssontog]  sg o) 1181 DNINSIS AS)

RO Ho pinnap

SOV LD TIN IO A DSt VIO S A |mnm|t.nl SOPLALAE AU O ARTE LDty | ponad g ooy ndya

atpt o) tottd stams s Sed O S IWOITOE] ] TN BSUT STERNIG SIYEAG PIINSAS SIS ([ e 1SIE IDMOTIOE 1M

LRI POJIRLLL B PAEDNI ST 010U DL 210 20T 10] S8 ()57 URIT SSD] 108§ potad wapraoad jpemgs mpou s uon
“RIAADT JO N0 IDNOLIOE] AL e apua g g puauSed apegpaoan annbaz o vondo atg sastdaxa sapua g g

LU TR T EXYRF N IR Y)

SN AT Iapuaty NSO LTSy SHnDag s |\Ill‘ APONS DU DIPTSR S o IOy [0 1IN0 lllﬂ ‘)ll:\[llllll'i"l

.(I[IItI‘ng SIE U P 208 ML dpeit \nmlll.‘nl.'l'l' [ALLLH wastnogd RUIRILY [R) PO AN M) \J||'H||q|; L pue mapda g

oy apaeicaase soegy e gonduwmase ae udis o daapsoe g g amboee osge Senn apoao pooondimsse arop gy

O TUASUOD S IIPUDY [ O) TOHEPUOT 12 S8 a3y ajgruossal st sran apuo e apgesipdce Agq pogpinnad yioxa MpLag .




