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THIS MORTGAGE CSevars fnstrument y i pvenon MAY 20, 1902 e mantgagor 1
JOHN J, [OW
AND WENDY K. [.GW, HUSBAND AND WIFE

CRorcower™). This Security fintrument s given o

PREFERRED MORTGAGE ASSOCILAIES, [1D.

whech is orgamzed and existing under the s of - THE STRTY OF TLLINOLS . and whose
address is 3140 FINLEY ROAD=SUTTE 404

DOWNERS GROVE, TLLINGIS 60515 Chonder™y Bortewer osves Lenden e prinopal s of
ONE HUNDRED STXTY FIVE THOUSAND S1T% HUNDRED

AND ot/ 104 Drollar (104 % 164, 00,00
Phisdebt v evadvneed by Borower ™ pote dated theime sdate as the Ssecnaty Instrament CNode ™y, which prosides fog
menthly payments, soatle the Tl debt ot pad carher, ducand pasble om LD R B

(s Secunts Instrument secures Wb emder: o the repas ment o the debt esidenced DAReNote, with mterest, and abl renewads,
evtenstons and modifications at the Noteg thy the pavment ob all sther sums, with terest, advanced uider paragraph 7 o
protect the secunty ol this Security Instioment; and G0 thie petformance of Borrower™s vovcnants ind agreements upder this
Seaurity [nstrument and the Note For this pipose, Borower dovs Berebs mortgage, prant and Zomses o Lender the following
deseribed propenty located - COOK Counly, it
LOT ONE THOUSAND FIVE HUNDRED FORTY THRER (1543} [H DTRATHMORE
SCHAUMBURG UNTT ETGHTEEN, BELHG A SUBDIVISTON OF PART OF Till

SOUTHEAST QUARTER f(1/4) CF SECTION 18, TOWNGHIP 41 NORTH,

RANGE 10 EAST OF THE THIRD PRINCTDPAL MERTINDIAN, ACCORDING TO

PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF

TITLES OF COOK COUNTY, [LLTNOIS OH TULY 1%, 1976 A5 DOCUMENT

NUMBER 28815%4, TN COOK COQUHTY, TLLINOIG,

07-18-411-017
N7-18-411-018

7
Hhoos 60194 (" Propetty Addiess™), e

)
witich has the wddress of - 714 NORTH WALNUT, SCHAUMBURG j /j(/ [Strevt, City ],
[ £ Coded l

o
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1300874
pryments may no longer h:lr_vJuN @ E'Fil@'l A page “Nl;liPHMn the amount and for the perisl

that Lender requires) proveded by an msurer approved by Pender agan becomes avaslible and s obtumed. Borrower shall pay
the premums reguired to mamton mordgage insurance 1 etlect, or to prosade a foss neserve, untd the reganrement foe morfgage
msurance ends m accordance with any written agreement between Borrower and Lender or apphcable Jaw .

9. Inspection. Lender or ity agent may make reasonahle enines upon and ainspections of the Property. Leader shall pive
Borrower nolice al the time of or prior o an inspection speaifying reasonable cause {or the inspection,

10. Condemnation. The proceeds of any award or clam tor damages, direct or conseyuentiwl, 1 connechion with any
condemnation or other taking of any part ol the Property, or for conveyanee in hew of cordemnation, are hereby assigned and
shulf be paid to [ender.

In the event of a lotal taking of the Property, the proceeds shall be applied (o the sums secured by this Secunity Instrument,
whether ar not then due, with any excess paid 1o Borrower. In the event of & parbal laking of the Property i which the far
market value of the Property immediately before the takong is equal to or greater than the amonnt of the sums secured by this
Security Instrument immedialely before the taking, unless Borrower and Lender otherwise apree in writing, the sums secured by
this Security nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured smmedintely befere the taking, divided by (b the for market value of the Property immediately
before the taking, Any balance shall be paid 1o Borrower. In the event of 4 partial taking of the Property in which the fair
murket value of tie Property immediately before the taking 18 less than the amount of the sums secured immediately betore the
tking, unless Borrower and Lender otherwise apree in wnioing or unless applicable Liw otherwise provides, the proceeds shall
he applied o the sumy secvred by this Secursty Instrument whether or not the sums are then due.

If the Praperty 1s plandoned by Borrower, oraf, after notice hy Lender to Borrower that the condemnor offers (o make an
award or settle w claim forlgepapes, Rorrower Ty to respond o Lender within 30 days after the dale the notice 1 pven,
Lender 1s authorized to collect®ansd epply the proweeds, ab its option, elther to restoration or repatr of the Property or 1o the sums
secured by this Secunity Instrumen?-whether or pot hen due

Unless Lender and Borrower otheravise agrec in swrdimg, amy apphaanon ol procveeds to prmaapal shall not extend or
pastpane the die date of the menthly payzieats elerted 1o paragraphs Tamd 2 orchange the amonnt o) such paymenis,

11, Borrower Not Relvased; Forbeiriinee 3y Lender Not a Waiver. Extension of the ime [or pryment or modification
of amortization of the sums secured by this Secugity) Instrument granted by Lender tooany successor in interest of Borrower shall
nob operate 10 relewse the Tability of the orpanad Barower or Borrower’™s saccessars iomterest T ender shall ot be required 1o
commence provecdmps apminst any siccessa i intered o teduse ooectend fime Jor pasment or otherw e miedily amortezation
of the sums secured by this Sceursty Instrument by reason of any demand made by the ongimal Borrower or Borrower's
successors in jaterest. Any forbearince by Lender m exercitnzany nght or remedy shall not be s wiover of or preclude the
exercise of any right er remedy.

12, Successors and Assigns Bound; Joint and Severa) Li<oility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and asopad vl ender and Borrower, subject to the provisions of
paragraph 7. Borrower's covennnls and agrecments shall he qoant andiseversl. Any Borsower who co-signs this Securily
Instrment but does not exeeute the Note' () as co-sigmng this Seconty Insfounient only to mortgage, prant and convey (hal
Borrower's interest in the Property under the terms of this Seconits Instrument =114 s nob personally obligated to pay the sums
sectred by this Security Instrument; and (0 agrees that Lender and any other Borrdwer iy agree to extend, modidy, forbear ar
make sny accommodations with regard to the terms of this Secunty Instrument or the Netsavathoat that Borrower's consent,

13, Loun Charges. If the loan secured by this Secunty Instrument 1s subject o0 Taw @hich sets maximum loan charges,
and thut Taw is finally intespreted sothat the nterest or other loan charpes collected or o5 collected i connecnon with the
Toan exceed the permutted hmits, then: (a) any such Toan charpe shall be reduced by the ameamt necossary o reduce the charge
to the pesmitted hinot; and (h) uny sums already colbected from Bornower which vxceeded permitted s wall be retunded to
Borrower, Lender may chvose (o mike (his retund by reducimg the principal owed umder the Not? ar by making a0 direct
payment to Boerower. 18 1 refund reduces principal. the reducion wall be treated as a partial prepacmeni without any
prepayment charge under the Note.

14. Nolices. Any notice to Borrosser pronaded tor in this Secunty Instrument shall be given by delivering it or by manhing
it by first class matl unfess applicable law reguires wse of another method. The potice shall be directed fo the Property Address
ot any ether address Borrower despnates by potice 1o Lender. Any notice 1o Lender shall be given by first class ol 1o
Lender's address stated heremn ar wny other address fender destgnates by nolice 1o Borrower. Any potice provided forn this
Secunty Instrument shall be deemed (0 have been prven to Borrower or Tender when given as provided 1n this paragruph.

18, Governing Law; Severahility, This Scounty Instrument shall be poverned by federnd faw and the law of the
urisdiction in which the Property 1s focated. [n the event that any provision or cause of this Secunty Instriment or the Nute
conflicts with applicable law, such conflict shall not affect other provisions of this Secunty Instrument or the Note which can be
piven effect without the conflicting provision. To this end the provissons of this Security Instrument and the Note are declunad
1o be severable.

16. Borrower's Copy. Borrower shall be yiven one conformed copy of the Note and o®00® Secunty Instrimen

@, eRitL) 0o
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24, Riders to this Security Instrument. if one or mora riders ars executed by Borrowar and recorded togethar
with this Sacurity Instrumant, the eovanants and agreements of aach such rider shall be incorporated into ang wha'l amend
and supplemaent tha covanants and agraamants cf this Sacurity Instrumant as 1l the rideris) ware & part of this Security
Instrumaent,

{Chack applicable box{esi)

r -
D Adjustable Rate Rider }_ Condominium Rider .. 1-4 Family Rider
Graduated Paymaent Rider ; Planned Unit Development Ridar ... Biwsekly Paymaent Rider
.| Balloon Rider n Rate improvemaent Rider .. Secand Homa Rider

V.A. Rider { ] Otheris) (specify}

BY SIGNING BELOW, Borrowaer accepts and agreeas to tha tarms and covanants contained (n this Security Insfrument and
in any rider(s) executed by llorrower and racorded with it

(Seal)

Witnass o Borrower

Y i
/ /5 A'“j' ! o . {Seal)

S - . -

Witness WENDY K. LAhW Borrower

{Seal)

Borrower

{Sesl)
Borrower

STATE OF ILLINOIS, COOK County ss:
| /‘/LO’C& NCE ‘£ ' (/P@/J/t/ . a Notary Public in and for said

county and state dn hereby certify that
JOHN J. LOW AND WENDY K. LOW, HUSBAND AND WIFE

personally known to me to be the same persanis) whose namels) subscribed to the foregoing instrument, appeared bafore
me this day in person, and acknowledged that THEY signed and deliveraed the said instrument as THEIR
free and voluntary act, for the usas and purposes therein set forth
Given under my hand and officlal seal, this_X9F/4 day ot /7"(_@7 , 19499,
. -~
Alyp 195 = s Com -
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