PREFARED DY :
e, UNQFEICIAL COPY
SKOKIK. 11, wopyr $OX33S -TH YT S S B 4
PR - :

S e T

97383927

RECORD AND RETURN O | e
‘ - 957 Jm 2 T 2 03

"NORTHERN FTINANCTAL SKERVICES

7154 CARPPENTER ROAD

CBKOKILl, ILLINOTS 6002 S AT
K ' : . S : S)-‘:JUJU’ul

oo
f

s e e INpre Adueve This Lhie Fur Recurding Dada) — oo oo
MORTGAGE

“353600137

CTHIS MORTGAGE ("Secrry Iestrument ) s given on MAY 12, 1992 - The morlgagor s
DAVID J. KNAPP, HaZHELOR v R -

I

{"Bonower™). This Secunty Insteument s given-o

NORTHERN FINANCTAL SERVICNS

which i orgamized and casting under the laws of - THE STATE_GF ILLINDIS , i whose

address 1+ 7154 CARPENTER ROAD

SKOKIE, TLLINDIS 60077 . ' Y rapder™). Berrower owes |Lemder the prmclpill suin of
ONE HUNDRED TWENTY ONE THOUSAND ‘ ‘

AND 00/100C ‘ B Pollars (118, % 121,000.00
This debt s evidenced by Bornmwer's note dated the sime date as this Secursiy lastrument ("Note™), which provides tog
mionthy evments, swith the bl debt, o not pard calier, doe amd - payable on JUNTT, 2022

This Secuirtty Instiament secures 1o Lenver: G the repayient of the debt evidenced by dneNote, with anterest, wxl all repewals,
eatenstons and modetcations of the Notey th the payment o all other sums, with inlerest advanved umler purapraph 7 o
protect the securty of tas Secunty [istruments and () the perlormance of Borrower's civenints and agreements under this

Secnrits Tnstrament wnd the SNote, For this purpose, Bormower does hereby mortgape, grant aid convey to Lender the Hllowing »
: ¥ morlgage, ‘ EpS
County, lllmcus:cd

"

deserthed property Tocited COOK
UNIT NUMBER SHO [N HAWTHORN PLACE CONDOMINTUM, AS DELINEANTED

ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE
SEF ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

el

S 05-07-212-029-1002

VOLUME 98

which has the address of - 80 GLENCOE ROAD, GLEBNCOE | Street, Clty , -
.[I:llll)i\ ‘ 60022 | ("Prupcrly f\l.ldl'chh'"y; | . ' ) o

2ip Code
ors 1088

ILLINOHS-Singlo Finnly-Fannie Mas/Freddis Mac UNIFORM INSTRUMENT - - : e e .- Form 3014
@b.smm EITRN & SMEMOHTGAGE FORMS 11131207-8000  1R0Q 6211290 Tewtialy (
Toriin: .. ' . ' .
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UND'T NUMBER 540 I[N HAWTHORN PFLACE CONDOMINLOM, A4S DELINEATED
ON SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL ESTATE
{(HERE INAFTER REFERRED TC COLLECTIVELY AS “PARCEL'): PARCEL
OLOTS 1T OAND 2N RICHBURG'S KESUBDIVISION OF THE EASTERLY
ATOOFEWST OF Lol 1o ANDDOTHE BASTERLY 210 FEET OF THE SOUTHERLY
A4 OF LT N BLOCK 2% N GLENCOE, BEING A SUBDIVISTON OF BART
OF SECTITOGNS 4, o, 7 AND B OIN TOWNSHITE 42 NORTH, RANGE 13 BEAST
OF THE CTHURD PEINCUPAL MERIDIAN, IN COOK COUNTY, TLLINOLS ALSD
PARCEL 2 UHE sOUTHERLY /1 oF Lo 7, ALL OF LOT 8, THE NORTHERLY

L/ O LOT 9 AND THE SOUTHERLY 1/3 OF THE FASTERLY 40 FEET OF LOT
14, ‘THE BEASTERLY 40 VEET OF Lo 11 AND THE NORTHERLY 1/ OF THE
BASTEREDLY a0 WREND OF foT 12, ALL TN BLOCK 23 TN GLENCOE IN THE
NORTHEAST 174 UF SECUION 2, TOWNSHTP 42 NORTH, RANGE 114 BAST

OF CTHE CTHIRD PRINCTPAL MERIDIAN, ALL 11 COOK COUNTY,

ILLINOLS, WHICY SURVEY 1S ATTACHED AS LAHTIBIT "A' TO DECLARATION

OF CONDOMIN[UM V2050 RY LA SALLE NATIONAL BANK, A NATTONAL BANKTNG
ASSOCTATION, As TRUSTERE UNDER TRUST AGREEMENT DATED FEBRUARY 14,
1O 7 AND KNOWN AN TR NUMBEE 45799, RECORDEL N THE OFFICK

OF Ci REcophek OF TODK-COUNTY, TLLINOTS AN DOUUMENT NUMBER 2241ty
OM AUGHST 0, 197 ANDCALSTAMENDED BBY DOCUMENT 2004077240 ON SEFTEMHER 1,
L4 TOCETHER WITH AN UNDIVIDED PERCENTAGE INTEREST [N SALD PARCEL
(MXCREPTING FROM SATD PARCEL. THE PROPERTY AND SPACEKE COMPRISING

ALL CTHE UNDTS THEREOF AS DEFINED AND SET FORTH (N SAID DECLARATION
AND SURVEY) ALL IN COOK COUNTY.  TLLINGIS.

05-077-212-024-1002
VOLUME 98
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I'm|u e et Toow by e, Jozand . o Bided sertha e Brm "exiomded covoguge Cand wm ./-lhn Immnl e Ty
This imarance shall be mamtoned o the oot amd Jon the pesod.

flesonds o flaccdine, Jor whne b D emler segunes isatanee,
thit Temder requiees. Phe eamance carner prosadonge the mstitiaee shall be chosen by Borsoser sabpeet o Leider s apreaya!
wlndh shall not bemcasonably swithbeld B Bostower Enls o maintion coseraee descibed above, Tender may, ol Londer's
oplien, obtain coverave to profect Lemder's riehto i the Propenty i accordasee with pacagraph 7

AN pserance podiaes snd renewals shall be geceptuble to Lender amd shadd mchibe o standand mortgage clinse. Lender
shadl hies e the aeht o bold ke policaes i enesal o 3E Lender requires, Borrower shull promptly gave to feader all recapls of
pitd preisies and penewal nolees, Inothe event of foss, forrower shall ym- prompl pohee 1o the insursace varner wnd | tl‘ldv
Londer miss make procd of Joes o} nol imade promptly by Borower,

Pindess Pendee and Bonower athepw e agee i weitmge, insitance proececds shdl be sipphied tepestortion o repar of the
Froperty damiaped ! the restoration o eepan s commoniendly fepsible snd onder's secarity s not bessemad. e restosation o
repait s ot oononitcally Jeasible or femder™s seeurty wonld b fessened, the insirance proceeds sl be applied 1o the sumes
sectired by e Seeonaty Istrument, whether o not then due, with uny exeess paid to Borrower, H Borrower ahandons the
Propenty. un does not atisser sithin 30 day~ o notee From Lender that the insurinee carmer has offered @ settle o clin, then
Lender may voltbes ot msurance proceeds. Fetder miey use the proceedy B pepir or restore the Property or 1o pay sums
sectied by i Sacieds Testimment, whether o not then due, The W day peod woilt begi when the notihee s g,

Prnlese Lenderdam-Hormoser atherwvie satee e wrting, any apphoion ol proveeds 1 prigespad shall nent extend or
postpone the due date w700 monthly payments sefereed toom paagrsptis Dand D o change e amount ol the puyownts. it

way s acguired by Leader, Borrower™s oght to any insaranee policies mud proveeds resulting from

wnder parayeaph 2 the Frog
chnmape b the Property pron o Rieacquisition <alk pass o Lesder to the extent of the sams secuped by this Secunty Insirumen|

wpedisiely pooe (o the aoguisiticn,

6. Oceupancy, Proseesition; stainteaunce and Protection of the Property; Boreower's Loan Application; Leascholds,
Hotmower shall aceapy . ostablish, amd g TP ropenty as Bociower s prncipal restdence within sety days after the execiition ol
thiv Scecunty [nstrament wnd shall commue 1o sceapy the Broperty as Borrowes™s poncipal residence for at least ome yenr alter
the dite o occupaney  unless Lender othersite s os inowriting, which comtsent shidl nol be poreasonably withhield, o unlesy
ertenuating vircunstanees cast whied aee beviind Borrower's control. Borrower shadl not destroy, damage or imguauar the
Property, by the Property o deterionate, or comazevaste on the Property. Borrower shall b defsult o any forfeture
action or preccediny whether ol or canumal, is begng thatan [ender’s pood fith jadyment cobhd reselt i forfesire of the
Fropens or atherwise matessadly pmpair the Hen created By s Security Instroment or Fepder’s secundy aiglerest. Borponer iy
cure soch s debaadt amd egstate, s prosided i pagagrapnn T8y Oatsing the action or provecding o be disissed with . ruhing
Hiat, 1 Lender's pood bth detepmmatton, precudes lorteitige dr the Borrower s mierest an the froperty or otiter midenal
smpatriient of the fien created by this Security frstr g or Leried s wecterty aierest. Borrower shadl also b definndt o)
Bocrower, duning the ban apphication process, wasve materally false oriuaciunate information or statements to Lender (or fasled
to provide Lender with any outenad mbormation in comtiection with theslian evidenced by the Note, includimg, but not finited
o, peprescntadions copcernime Borower™s occupaniey o the Property as e prinapal destdence. T s Secarty Instiiment 1s on a
hasetteded, Borrenner shall connply sonh all the peot iy oF e Jeases 1) Boprdeces aeguures fee e to the Property, thye
feaseliofd aticd the Jee e shadb nol meyee unless Lemler agrees to the merger m woiisg

7. Protection of Lender's Rights in the Propeety, I Borrower Lals o pertonn the covémants and agreements contamed i
s Sevunty fostrument, o theee s egal proceeding that may sigmebicanthy atted! Tended™ Dipbis i the Property (siich s a
proceedine i baakcuptoy, probate, for condemnabon or forfeiture or te enforee laws or rcgul‘.ll'.ms‘ lh\'n Lender nay dor amil
Py dor whaleser s necessiry b protecd the valoe of the Property and Lender’s rights an the Froeeps, Dender's awtions may
b buele pavine any sueme secwred by et wlndh hie proaty over this Security Instrunient, apga wmy n court, paying
feasomable altornes <" bees and etenny on the Propesty to make repars, Although Lender may take actedn ander s garagraph
'olender does nol e By oo,

Any omounts dishugsed by Bender under this paiagraph 7 shidl become addbtional debt of Borrower secured by this
Secaray Tnstrgment Unless Horoower and Lender agiee fo other terms of payment, these amounts shalb bear interest trom the

date of disbupseient b the Note gate amd shaft be pasable, wath asterest, upan notece trom Lender (o Borrower reuesting

oty ment
N Moetgage Diwaranve, [ D ender required mongage insurance as & comditren of kg the Joan secirad by this Secuirity
I tsnent Borroseer shiadf pas the premsuee equured o mntan the mogtgage ansurance i ettect. 1 lor any reason, the
et Gitean e wos v eguied by Lender Tapes o ceises b be i ettedt, Bonmer shall pay the premsums joguired 1o
abtain covetape substantadh equivatent o the mortgag e apsugange previonshy m elfect, ata cost sabstantially cquavalem to the
vond o Horeowesr of the morteage ssanssoe preseoidy i clboct, feea at alernitte montgage osane approved by Lender. H
substantiaflv ey doat modteage iemance coverage 1sonot avadable, Bontower shull pay 1o Lender cach month @ sum equal 1o
soc twel1th o the yearh morteage wisuince promm being paid by Boroswer when the insuritnce coveruge lapsed or ceased o

|.U\\ feserve

W ettt Lender will wovept use and retan these payments as o foss reserve i bew o oontgage msionee.
. P8 1081

Co L . Form 3014480
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17, Transter of the Prigetl o N/Odfcall TnBfabil Biveder, RG spart b the Property o any stiterest an il

vovebd on tagsterred ol a benehesal interest m Burrewes eosoldar tnsleyred and Horropeer 1 noka natural persony without
Femder's poon wolten coment. emder s at ate option, requre mmediate: pay ment an fall o all sums sevured by s
Secnaty Istiument Hineever tas option shall oot be exerosed by Lendier o exercose s probubited by lederal fas s of e dade
w3 thys Secunty instranient

I emder ener tes ths cption, Lender shall gave Borrower notice ot wecekeration, The potice shald provide a penod of nm
bews thar 300 diays brom the dage the motice s dehvered o mtnled wathi whicli Boreower innst piay ald sums secuted by this
Seautaty Teedrumeent 1 Borrosser Lals topay theee sims prot o the expriabion ot the. pergod, Lender misy anvoke wny remwedies
perimtted by thes Seannty ledrsment without tinthe: notce or demmand oe Borower,

I, Borrasee's Right fn Reinstite, 10 Borrower meets cortmn vonditions, Bonower il have the nght 1o base
eidoreenmnt ob this Secunty edeanent deaophpued AUy e ooy we the carier of G0 S dnss fa sach oflier peaiod o
apphicable Jase may speaity toe sepetatenent) betore sale o) the Propetty pursiunt tooany power of sale comtaimed e thy
Securty bhiament, oi thy entiy ot dement eedos g this Seouity Bstiument Those comdinons e thit Borrowee: tag gy s
Lender uhl sams which teen woudd Be due andes this Seemny Instiagment and the Note as 1 noaceelentom bad occaried, ()
ciren any defaudt o any other covenants or ayieenieats; (o) pays all expenses incuned i epforemy this Secanty Instiument,
i uding, bt not aated B, ceaseable attomeys” feess and Gy takes such o s Lender may reasonihly requine o assuie
that the hen of this Sedunty bstiument, Lemder™s aghts mthe Propenty i Borrosae™s obhigadion to pay e sims secured by
this Seennaty Instonzeptshall contmue unchaneed. Epon penstatement by Bonower, s Securty Instrament amd - the
obligateons secured ey dall e tully ebfective as it ne aceeleestion fud occaered. However, this nght to remstate shall
not apply i the case of addelégion under pagagraph 17,

19. Sale of Nede; Clasge sl Lonn Sersiver, The Note or a purital interest i the Note Qogether wath s Secunty
Fastriment) may be sold one o mare e wathont pror nobice o Bogrower. A ade may resoft iva cnge o the entily (known
as the Lo Servioer ™) that cotledis meomthdy pavainests due under the Note and this Seourdy fmstosnent. There wlso ey be one
s more Chanies ot the Loan Servicer wfeefab@ o asale of the Noteo 1 thee s Change ot the Loan Servicer, ormower will be
wiven wibten notice of the change i accosdncessah pacagraph 13 above and apphcable Taw. The notice will state the s anch
address of the wess Doan Servicer amd the address o which peyments should be miade. The notice wall also contan any other
mbonation gegrined by applicabic Taw.

200 Huzardons Substunees, Borrower shafl nbl asse o permint the presenice, ose, diposal, storige, ot welease ol any
Hatzardous Sebstanees onoor i the Propety. Hooower shiall not do, aor allow aayone else toodog anything ollectng the
Progrerty it o viokaon o any Envuonmental Daw. $ie proceding: two settences shadl nol apply 1o the presencs, use, o
storage on the Property of sl guantities ob Hazedous Subsigiaces that are gencnally recagazed o be appropriale o notal
sesihential uses wmd to et o the Propeaty,

Bureower shabl promsptly eive Leader watten notice ol any iseshivation, clm, demand, lawsuit or ather action by any
gorvernmental o regnlatory agency ar prvade party mvolving the Propet i any Hazardous Substance or Eavironmental Law
ot which Bosrower s actuad hnosehedee. 1 Horpower Jeams, or s notsfdd by any governmental or regulatory asatlordy, that
any e al o other emedition ot any Hazaedaus Substance attecnng the Propeits ss necessiny, Borpower shall prompty tikoe
alb recessany remedial wctons i accondinee wath Lovironmentied Law.

As el thes paragraph 20, Hagidots Substugees™ are these sabstnees Gelipelas toxic o bnzndous substanees by
Eavirommental Law and the tollosang substances: gisoline, kerosene, other Hammaba—or tonie petroleum products, tose
pestictdes amb berbredes, volatile solvents, materls continming ashestos o tormabdehyde, anid vadioactive matenialds, As used i
thes parcgpraph 20, "Eovironmiental Law” means tederal s and faws ot the joresdiction whersile Property s focated that
tefate tohealthe, salety e vmoronmental protection,

NON-UNHFORM COVERANTS. Hornower und Lender fwther ¢ wenant and ayree as todlow s

21 Aveeleration; Remedies, Lender shall give natice (o Borrower prior b aceeleration fodivarg Boreower's breach
of any covenant or ageeerrent i s Seeority Tostrument (but not prior (o acceleration undee pueairaph 17 anless
applicable G provides otherwiser, The notice shadl specify: (o) the defaule; (b) the uction requived to cure the default;
{3 dude, not Tess than 38 days Trom the dide the potice is given [y Borrower, by which the defuult must be cored: and
(e that Gailure to cure the defaudt o or belore the date speeified in the notice muy result in sceeleration of the sins
seeured by this Security Tosteument, foreclosare by judicial proveeding and sube of the Property, The mtive st torcher
informy Burrower o the right o reinstite after sccelerntion and the right woassert in the fueeelnure proceeding the
non-pvistence of o delaudt oe any other defease of Borrowes to acceleration and foreclosure, I the delault is not cured an
or before the date specilied in the aotice, Lender, at its option, auy cequire inmedinte puynient in fudl of all suow

secured by this Seenrity Instrument without further demand wl sy foreckose this Securily Tostrament by judicid -
proceeding. Lender shah) be entitled 1o collect all expenses incurved in pursaing the rediedies provided in ihis puragraph -

21, including, bat aot timited te, reasonpble mtorneys’ fees and costs of tithe evidenee,

22, Relense. Cpon pisimed of wd) s secired by s Secanity Instrmment, Lender shadl vefease s Securiy Instomen)

swithout chirge 1o Horroswer. Burroser shadt pay any sevordation vosts
23, Waiver of Homestead, Borvaser watves all ight of bomestead exemplion i the Propenty.
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UNOFFICIAL.COPRY . »

| CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 12TH  day of MAY ,
LRERE and is incorporated into and shall be deemesd to amend and supplemant the Mortgaga, Desd

of Trust or Security Dead (the "Security Instrument*} of the same date given by the undersigned (tha

“Borrower”} to secure Borrower's Note to

NORTHERN PFPINANCIAL SERVICHES

(the “Lender”) of the same date and covering the Property described in the Sacurity Instrumen: and
locatect at:

YR GLENCUGHE ROAD, CGLBNCOR, TLLINOLS O022

B igeat vy ReRIF Wy )
The Property inciudes a unit in. together with an undlvided interest in the common alements of, a

condominium project known as:
HAWTHORN PLACE CONDOMINTUM

(finy oof Coeadoavnngm P 2}
{the 'Condusinium Project’). If the owners association or other entity which acts for the Condominium
Project (the “Owners Association'} holds title to property for the benefit or use of its members or
shareholders, chy Property also includes Borrowar's intarast in the Owners Assoclation and the uses,
proceeds and warsfits of Borrower's interest.

CONDOMINIUN, TOVENANTS. in addition to the coveanants and agresments made in the
Sacurity Instrument._Ecrrower and Lender further coveanant and agres as Follows:

A. CONDOMINIUNKY COVENANTS. Borrowar shall perform all of Borrower’s obligations under the
Condominium Project's. Canstituent Documents. The “Constituent Documents™ are the: (i) Declaration
or any other document-which creates the Condominium Prcject; {ii} by-laws; {ti} code of regulations;
and {iv) other equivalent dgcunents. Borrower shall promptly pay, when due. all dues and assessments
imposed pursuyant to the Constliuent Documaents.

B. HAZARD INSURANCE. So lung as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or ' blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurarice coverage in the amours, for the periods, and agnins: the
hazards Lender requires, including S/ e~and hazards included within the term "entanded coverzgs”
then: (i} Lender waives the provisior. ir I niform Covenant 2 for the monthly payment to Lender of
one -twelfth of the yearly premium Instaliza snts for hazard insurance on the Property; and

{ii} Borrower's obligation under Uniforin Covenant 5 to maintain hazard (nsurance coveraga on
the Property is deemed satisfied to the extent tnat the required coverage is provided by the Qwners
Association policy.

Borrower shall give Lender prompt notice of =1/ lapse in required hazard insurance coverage.

In the event of a distribution of hazard inturance procesds in lieu of restoration or repair
following @ loss to the Property, whether 10 the unit'or to common elements, any proceeds payable to
Borrowsar are hereby assigned and shall be paid to Lende’ for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY iINSURANCE. Borrower shall take suzn actions as may be reasonable to insure
that the Owners Association maintains a public liabllity insurancs policy acceptable in form, amount,
and extent of coverage to Lander.

D. CONDEMNATION. The proceeds of any award or claim for _damages, direct or consequential,
payabhie 1o Borrower in connection with any condemnation or otkar taking of afl or any part of the
Property. whather of the unit or of the common elements, or tof any conveyance Iin lisu of
condemration, are hereby assigned and shall be paid to Lender. Such(proceeds shall be appied by
Lender to the sums secured by the Security Instrument as provided in Uni’orm Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrowaer shall not, except after notice t> Le nder and with Lender’s
prior written consent, gither partition or subdivide the Property or consent to

{)  the abandonment or termination of the Condominium Project, axcept’ tor abandonment or
tarmination required by law in the case of substantial destruction by fire or otkas ¢asu alty or in the
case of a taking by condemnation or eminent daomain;

{il any amendment to any provision of the Constituent Documents if the prowvision is for the

express benefit of Lender;
{iii} termination of professional management and assumption of self-management of the Owners

Association; or
{iv} any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptabile to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts dishursed by Lender under this paragraph F shall become
additiona!l debt of Borrower secured by the Security instrument. Unless Borrower and Lender agree to
other terms of payment, these amaounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts ancd agrees to the terms and provisicns contained in this

Condominium Rider.
(:“ 3 C-
O 1 1 1)} gig;-f/e } . ’?/\ : l/ TN e BEBl)
Borrower DA J. KNAPP 7 Horrowsr

. iSeall
Borrevesr

_ (Sest
Borrowsr

MULTISTATE CONDOMINIUM RIDER --Single Family— Fannie Mas/Freddie Mac UNIFORM INSTRUMENT  Form3140 8/80 DPS 1118
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UNOFFICIAL COPY. -

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 12TH doy of MAY s
IR and is incorporated intu and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Dead {the "Security Instrument*} of the same date, given by the undersigner (the
“Borrower”) to secure Borrower's Note to

NORTHERMN LINANCIAL SERVICES

{the "Lender’) of the same date and covering the Propserty described in the Security

located at:
GROCGLENCOE ROAD, GLENCOE, [LLINOIS 6022
APr e By Aakir wnn )

The Propserty includes, but is not limited to, a parcel of tand improved with a dwelling, together with
othar such parcels ard Zertain common areas and facilitles, as described In

Instrument and

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD
{the "Daclaration®),

The Propelty¢ is a part of a planned unit development known as
HAWTHUORN PLACE CONSGOMINIUM
[Yaarar 9 plarran) ae v g bipame )

{the “PUD"). /The Property also includes Borrower's interest in the homeownars associntion or
squivalent entiiv owning or managing the common nrons and facllities of the PUD (the "Owners
Association”) eitlipn uses, benefits and proceeds of Borrower’s interast.

PUD COVENARNTZ .in addition to the covenants and agreements made in the Sacurity Instrument,
Borrower and Lende: £ ther covenant and agree as fcllows:

A. PUD OBLIGATIOMS. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documenis.” The "Constituent Documents” are the: li} Declaration; (i} articles of
incorporation, trust instrumani or any equivalent document which creates the Owners Association; and
{ili} any by-laws or other ruigs/or regulations of the Owners Association. Borrower shall promptly pay,
when due, all dues and assessmeria.imposed pursuant to the Censtituent Documents.

B. HAZARD INSURANCE. Sollony as the Owners Association maintains, with a generally accepted
insurance carrier, a "master® or "Liziiket" policy insuring the Property which is satisfactory to Lender
and which provides insurance coverica in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazarcds included within the term "axtended coverage.,” then:

{iy Lender waives the provision iy Gniform Covenant 2 for the monthly payment to Lender of
the ynarly premium installments for hazard insiance on the Property; and

liit Borrower's obligation under Uniform Coverant § to maintain hazard insurance coverage on
tha Property is deemad satisfied to the axteni saut the required coverage is provided by the Owners

Association palicy.
Borrower shall give Lender prompt notice ol _zny [apse in required hazard insurance coverage

provided by the master or blanket policy.

In the event of a distribution of hazard insuranre proceeds in lisu of restoration or repair
following a loss to the Property, or to common araas an/‘“racllities of the PUD. any proceeds payable
to Borrower are hereby assigned and shall be pald ta Lende:. i ender shall apply the proceeds to the
sums sacured by the Security Instrument, with any excess paid to Forrower.

C. PUBLIC LIABILITY INSURANCE. Borrowar shall take such sciions as may be reasonable to insure
that the Owners Association maintains a public liability insuranca p~licy acceptable in form, amount,
and extent of coverage tc Lender.

D. CONDEMNATION. The proceeds of any award or cilaim for dimaaes, direct or consequential,
payable to Borrower in connection with any condemnation or other teking of all or any part of tha
Property or the common areas and facilities of the PUD. or for -any.conveyance In lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such prcceeds shall be applied by
Lender to the sums secured by the Security Instrumeant as provided in Uniforn.Zolenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lénzier ard with Lender's
prior written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PLD, except for abandonment or terrcinsilon required by
iaw in the case of substantial destruction by Ffire or other casualty or in the casa Of a taking by

condemnation or entinent domain;
iy any amendment to any provision of the "Constituent Documents” if the provision is for the

express benefit of Lender; —
{iii} termination of professional managemant and assumption of self-management of the Owners

Association; or

iv) any action which would have the effect of randering the public linbility insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F sha!l hecome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interast from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY S!GNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD

Rider. ]
. Céﬂ},g/’/f.i\. o (sew)

_(Senl)

T eamowar DA . "KNAPP

Borrower

(Seal)

(Seal) [
Borrower Aorvower
MULTISTATE PUD RIDER — Single Family — Fonnis Mas/Fraddie Mes UNIFORM INSTRUMENT Form 3150 8/80 oPS 1073
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