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LaSaile'ra M5 Bank rz-".s;B.-
30 W. Momroe St.:
Chicago. IL 50603 i
cen: sose Svobos G822

Attn: Rose Svoboda

faal i
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This mclmmenl was ptepared by'

30 ¥. Monroe Stgﬁ%@gﬂh 60603

C . ‘ﬂ'.sHTT RE".‘:'EF.‘DS!

MULTIFAMILY MORTGAGE,
ASSIGMNMENT OF RENTS AND SECURITY AGREEMENT

£5e curity-for-Construction-Loan-Agreement)

THIS MORTGAGE (hcrein “Insizarisent™) is made this _30zth. ... . day of _March
19...92  between the Morigagor/Granior. . >ames. Scherex .. divorced not . since. xemarried

1529 Winslowe Live, Palatipne, 1L

whose address is
( herein **Borrower™). and the Morigagee, __La%zlle Talman Bank, F.S.B-

a _Corporatica organized and existing under the laws of
.. whose address 3381 S. Kedzie Ave., Chicage, IL 06292

...... (herein “Lender™).
WHEREAS. Borroﬂfcr is indcbied w0 Lender in the poncral sum of ..Q}?.? Hundred Eighery Five

United States

Thousand Five Hundred and 007100 _{S185.%000.00) - Dollars. which indebicdness is
evidenced by Borrowers noie dated .March 30, 1992 .. { herein “Note™). providiag for
monthly instalimenis of principal and interest. wirh the balance <2 the indebiednsss. if noi sooner paid. dve and
payable ondpril 1, 2017 :

To SECURE TO LENDER {a) the rcpa}mcm of the indebicdness evid:rzed by “he Note, with interest lhctton and
all renewals, exiensions and modifications thereof: { b) the repayment of ap; Tature advances. with intesest thereon,
made by Lender o Borrc\lcr pursuant to paragmph 30 hcr:o!’( herein ® Fu tuge Advances™); (-:;-&hc-pc:ﬁ:mof.

all other sums. with intcrest thercon. advanced in accordance herewith 0 prou:c: Uit rocumty of :hls Instrument; and
{ ¢} the performance of the covenants and agreements of Borrower herein contained. 8 ssrower does hereby morntgage,

grant, convey and assign 10 Lender [zhe fcaschold estate purspant 10 2 teace {he—ec “gronnd lease™) dared
-————'—__—-—P_—

......... ... DETWEED
. . ——and“/._...
i —~ Tecorded in e,
e - ir=od-to™] the foll~wing deicribed prop-
erty located in .. Cook_County < eeee Staic of Mlinois:
* Delete dracikerad material if mot completed.

PARCEL 1:

LOT 15 IN PALATINE SOUARE, A PLANNED UNIT DEVELOPIMENT COF PART OF THE XORTH WEST
i1/4 OF SECTION 12, TOWNSHIP 42 KORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED iIN COOK COUNTY, ILLINOIS ON
JANUARY 20, 1978 AS DOCUMENT LR2994959 AND SURVEYORS CERTIFICATE OF CORRECTION,
REGISTERED ON AUGUST 9, 1978 AS DOCIMENT LR3038302

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 OVER LOTS 354 AND 35 AS CREATED EY DECLARATION

OF EASEMENTS DATED JANUARY 20, 1978 AND FILED JANUARY 20,1978 AS DOCUMERT LR2994560
FTOR INGRESS AND EGRESS, IN COOK COUNTY, ILLIXOIS AND CREATED BY DEED TO STANLEY M.

ZYDLO AND JOYCE REID ZYDLO AND FILED OCTOBER 19, 1979° AS DOCIMENT LR3125809

P.I.# 02-12-100-051
i529 HWinslowe Drive

Palatine, IL / 2 50
27
ILLINOIS—Multifamily—!/77—FNMA/FHLMC Forms (Modified THF) were 1 of 8 pores)
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Uniform Covenants. Bonth{@e[ Enam foll P Y o,
L PAYMENT.OF PRINCIPAL IN ”of nd u:urcs: can‘ac mdeb.odacn
mdeoccd by the Nite, acy pmpaymcn: and late charges provided in the \o:: apd aﬁ other sums securod by this Insuoment. .

z FUNDS FOR TAXS. L\SURANC!-: AND OTHER CHARGES. Sub)ca;o applicable l:worwawnm -rantrb) Lenda Bo:_zms!nl!,
pay 10 Lender on the day _monthly msu!}mcau of principal or interest are payahle ander the Note (o:on anclhc:dsy den:pne& io wning bjp,
l.and:r)_ uatil the Note is paid in foll. 2 som (hc'—in“FundL') cqual 10 one- l“dfth\)f{l) the v:zdy water and sewer rates and 1axes and’
usmaenuwhschmz}b:kmedon:lzl’mpen) {b):he}ar?ygrmndms.d:n}.(c)xbc)tadsprmmuaﬂmuforﬁuandmhe:hamd
insurance. rent Joss insuranes sad soch other insurance coveriag the Propeny as Lender may requite pursuem 10 paragraph S bereof, (@) :hcyu:ly
premium mslzsents for mortgage insurance. if any. and {¢) if this Instrument s or: 2 lexschold. the yeady fixed reats, lfxn} undefd:cgomd
l&maﬂnmmuymtcdwnﬂlyznd from time 10 time by Leoder on the basis of aiscssments aod bals and s 1b

Any aaiver by Lender of a requires thai Basror pay such Fuods may be revoked by Lender, in Lender's sole.d 300 2t ARy fime wpon
nonc:m-nnngzosomwcx Lender may sequue Borrower 1o pay. 1o Lender, in advance, such other Funds fwo«hcruxu.cham premioms,”
Asiess aad iap "mtmwmnmmsonmcrozlbehopdry-mL:ndcrshallrwonzhlydcunmry:opmmbmdus
wmms{bcn:n‘(hbcr!mponnons y. Ualess otherstse previded by applicable law, lendcrmyreqmﬁsndu‘oto:hctimmwbepud
Mswmamalmpunwnwmdxmnmmaitndasom .

’ Tbannds :lul!bcbddmznmmzux»nls)mcdcponuo:amuofwhad:uemmdo:zumm:dbya Fed:n!orm:cazcacy
(mdndmgi.:ndcnﬂ.m:ruuxha insttuvon ). kndathﬂ:pﬂy&cﬁm;mmnﬂmmmuummmm!
and&herlmpwmm:oloagnBomntnsnolmbmchofmymmto:agrmofsonmamumhnmmn Lender shall make no.
c&an:rorsobmdmgand:pﬂmg&:&nﬂg:nﬂms&dmwﬁx—tnf)mgm poling sasd = -ﬁuaadhns.un!usl.cadupzn
Bocmc:mmm czmn:sorpmﬁ:sonLthundsandapﬁnb!ehwpemmlmdexmmkcsncham Bcnowe.zadl.eodcruayayezm
-mgzz:henm:orummnofnmlnnmmcn:manmermonthcﬁndsduub:pmdmmzad less soch agr is made or
applicablc law requires ings or profits w be paid. Lender shall oot be roquised o pay Bor anyi nm.ingsor‘uoﬁsoblbc
Funds. Lendu:haﬂyuwBormer.wnboutdurg:.anmnuﬂmnmoﬁheFmdsmlmdas ) i i g credits-and debits o ¢
the Funds 2nd the priyow for which cach debit 1o the Funds was made. Tthmdsmpledzedasaddmnﬂm:yfonbcwuxmmdhyths

fastrument. 4

" 1f the amoun of she Fiinds heid by Lender at the time of the aanual tiag thereof shall excecd the decmed pecssary try Lend
0 provide for the payment O ¥ ater and sewer F2IcK, 12XCF, JICTHUTCDIS, IBFUTANOC Premvums, fents 2nd Other [mpositions. as they fall doe, such
cxocss shall be credited o Bolmwir o the next monthly instalimens or insuallments of Funds due. If at any tme she amount of the Fonds held by
!.mdcrsha!lb-:lcsnbznthcmu‘nnequbylméummyﬂmzndmnmmmmmmmm
Olhalmposmous.nxhcyfalldu;wxm«shﬂpay:omdumam:m:ywmxtccpﬂxd:ﬁcmm.hmda)xaf:um

from Lcnder w Bonomcr requesting pa'mn thereof. ) o

Umnnomtsbmctofmmmor‘vmdmumimmm&rmyam mwamtaaﬁmawaﬂctu
Leudﬂmndmmmmundcrssokdumm. :-vWwdbylndcra:mmdawbamtliwmymmmm
muranoe premums and Onber Imposstions which ar. pow oz will hereafier beociae doe, or {(57) as 3 credis against sums d by his |

Uponp:ymtmful!ofﬂlwmmmdhym)nvax;‘Lcnda;hﬂlpmmpd}rd’nndwnormcrm Founds held by Lender.

3- AP‘PLICAT!ONOFPAYMBVTS. Usless applicabis 1yw Svovides otherwise, aff paymeats roevived by Lender from Eortower vndds the Note
or this- Inurument shall be applied by Lender in the follow ng - irder of priocity: {i) 2moums payablc 1o Lender by Borrower under parsgraph 2
-herends €11 interest payable on the Note: (i ) priacipal of the Picte: (7 interess pavable on adrances made purnian: 10 paragraph £ hereof; (¥)
priocipal of 2dvances made pursoant 10 paragraph 8§ hereof: (nY Avmmymbkm:aymhmwmudmﬂnAmFm:
Advance is outstanding. -Lender enay apply payments received anod g the amounts of interest payable on the Fottire Advzaces in soch ooder as
Lender.in: Lender’s sole discrcuon, may determine: (vu} prindpal of 27y 1uture Advance. provided hat it mode than ‘one Fotote ‘Advance it
outstanding. Lender may apply payments received among the principat 1 alancss of 1be Foture Advances in soch order 33 Lender; in Lehder™s sole
discresion, may dewrmine: and (i) any other sums secured by this Imtv ey in soch order as Lender. at “Lendes™s 0poon; MRy Seiermineg
provided, bowever, that Lender may. at Lender's opuon, apply any sums payabd Fanusat o paragraph 8 hereof prior so interes: on and pandnal
ortbc‘-mc.burwd:appbcamnshaﬂ not othcreise affect the order of priority of 7 plication specified in this paragraph 3.

& CHARGES: LIENS. Borrowes :2all pay all wairr and sewes raics, Tonlk taxch. Ay cnis. preminms. and Otber Iapoiitoat atuibetablc 40 -
the Propesty at Lend 1's opton in the pronvided nnder paragraph 2 bzreof oc. i7 0o, Mn:@m.bymmtmgm
when doe. duea!ymxhepayccthcrmformwcho:hermaslmdum}dmgmuu Janng. Bor shail p P x
mofamcn.sducnndcnhupxnmpb«l and in 1he event Borrower shall sake peymen: dicaly, B shafl p P
recaptsendann;wd'a payments. Bomwmnmpdydu&uynyka-mma:uyh. V7, POOTIY OVEE OF O

:hslnmmnt and Borrowes shall pay. when doe. mcdamsofﬂmmpﬂ;uzhbwawwabwammmmm
Wnboutlxndcr.pnor:mur-permmon. Bonov:sh.\nnmanu-:n) bien infenor 10 1has Inttrum ot obcpufeu:da;mrhtﬁopa‘zy

s hAZARDL\SURA.\CE. Bono-ershﬂhcpmetmprmmmem:abmﬁumdm' Property insared by carriess at 2l
nmsumfmywladax:nmim;hyﬁmbmrdsmdnded sthin the term ™ ded coverape™, rent & o 3iad soth otber hazards, casualties, -
geoccs as Lender {and, if dhis Instroment 15 on a leaschald, the goound dezse) shadl sequmre 303 i tuch amogals and for sach -
shall i All premi mmnmﬂnﬂm&p&axladaiommmmvuwmﬂdmmpbl
km[orwmmhuw\mwknduduﬂdym&wwmmmmuwﬂwimwwm

: Aﬂmmnmpﬁmmdmah:bcmofﬂuﬂbemxfomacocpublcao!.endwandshxﬂ:ndu&ameﬁmurmd
and 1o form acceptable 10 Lender. Londer shiall have the 5ight to bold the polices, and Bor or shall p pody furni Am!mdcz.\l!:ucwx!
Boooes and all recoipts of paid premivms. Allnnﬁu‘:rydmnioraomcez;inﬁondaudapahry Bumthﬂddm o
policy in fore satisfacocy o Lender. 3 uus ). is on a leaschold, Borrower shall fornish Lender a duplicate of 2l policii € re—-mal aotioes. -
ru:e-ralpdmand recerpts of paid prermiums i by wirtor of 1he ground leasc, the o-iginals 1hereof may not be sopgitied by Boets wor w0 Lendez.

‘In the evenr of loss, Borrower shalf pive immedizte wrinten notice 10 the 35rasce carner and 16 Lender. med
mpam'crsLesdcru:nomv-m—!mfornamrmmtcpmfofba.w;dpn:ndmmpmmemdz:mm&ummpu&xxhappuxu
3ndp|mmanymanmgfmmMmmmpm»dm:dmmmwnmn&dmmmsum
incutred in the coflection of such proceedss provided however, that nothing contained in this parsgraph 5 thall sequire Lendes 30 incer 20y expense
or take aav non hereunder. - Borrower funther autharizes Lender atmsomtalwwdmmwmm;wb:mdm
mmmsomtrrwxbemofmﬂmmwmmdﬁeﬁwmth)wapﬁyt&hﬂmdmumdswwemdahcm
mdbyﬂus!aumm:.s*bclhc:ornonhcndne.m:heo:duofxpplnmmionhmpu;mph:w{mm wl&nzhnal'
tbcl:ucrcndcnhegmadlcxne;!’thnlnnmmtxsonalcnchdd]_

lf:h:m-ampmdsxmheldbyl:ndermmmbunesam‘ﬂix:bcmofmmm:woﬂhem thel":open);hﬂ!be
mmdw:hceqmnknrormonm!mdmnorwd:ahﬂm:sl.mdu:u)zmtmsm; l.asde:my_axl.mdusopmo.
o.“s.udpnx::dloalzﬁcr;apwwﬂcfwhﬂmxwmmdaamumyaommx
cott estimates. archutect’s centificates. wanvers of licas, swors mud%mﬂm.wmmmmmdmm
completion of construction.” apphcanon of payments, xadumfamorbcasxtmdamymuyme. ¥ .ihe smsorance proocods ase
apphied 1o the payment of the sums secured by 1his Innrumenr. any mammofmmmwmﬂmmdumxbcdw
dates of the monmbly ias:allments referred 10 in paragraphs 1 and 2 bercof of change the amooats of such insaBrmens. -if-the Propesty is sold
pursuast 10 paragraph 17 hereof 97 if Leader aoquires title 10 the Propenty, Leoder shadl have all of dhe: right. titic and & <f Bo i 30 1>
aqympdmand um;ncdpt:mmubemmem&ewmﬂgfmmdamuwmhop:nyychrwuhsﬂew

& PRSEH"A‘HO\ AND-!\IA!\'I‘E.\ANCEOF PROPER‘H’- LESEHOLDS. Scnwzt(n shall ooy it weteor § it S0APIIrEDCht OF .
ddemranonmthc?mpcn} (b)shallmabmdon:bcﬁopaty(c)ﬂuﬂ or repair p ;‘L,andmazoadandwkmﬂ&ewaﬂ—

Umform Covenants-—Mulufamﬂv—l ﬂ?—FNhL\/FHIL(C Forms (Modified THF)
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s o e MNP OLAL - GO e
acknowiedged, toting forth the sur! d Oy M Inftrumin Shich s

sums and the obligations of this lns.m.menl.

15. UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This lawr is i ded 10 be a security 2giccment pursuant w0 the
Uniform Commesdial Code for any of the items specified above as pag of the Pmperty which, unader applicable law, may be subject 10 a secunity
insevest pursuant 10 the Uniform Commerdial Code. 2and Borsower hereby grants Lender 2 socurity interest in said items. ' Borrower Zgréesthaz
Ludcrmyﬁk:hnsl’nmm:.or:repmducnonthercofmmcmlduumrds«ahaammuwda.uaﬁmcwtfornyof
the items spedified abave as pan of the Propesty. Aoy reproduction of this Instrument or of any other scconty ags or & Ing satement
shall be suficient as 2 Snzncing statement §a addition. Borrower agrees 10 excoute and Seliver 1o Lender, vponlmdasthmmﬁumg
mm&utenuumns.mﬂsndmdmwawxmmsdlhslmmmebfomzslmdamywm
derfect a secuority interest with setpect to said items. WchwywmormgmmgmmMmmm

d, and reli -zhe-mt‘Mmﬂmyﬂm&mﬂumdmmﬁm&afwhmmwmmy
reasonably require.  Without the prior wrinen consent of Lender, Bosrower shall not create or suffer 1o be created pu.rmmmlbe Unifosm
Commeraa] Code any other secority interest in s23d items, induding replacements aod addinons thereso. UpoaBm:masb:caehofnyw
or agreemestof Borrower connained in this Instrument. induding the covenants 30 pay when doe all sums secnred by this Instrument, Lender shall
have the ressedies of 3 secured parny under the Usiform Commercial Code and. at Leaders opdon. @ay abso invoke the remedies provided in’
pa:amyhl‘lof-“alnnmulowchms in exercasing any of said dies, Lender may p! d againu the ftcms of real property and
any sz of personal peonzziy specified above as part of the Propenty separately or topether and in aay order whatsoever, without in any way
zfcmnzlheznuammyoﬂ.mdus > der the Umit Commanalﬁodcorof:hermwnde&inpanmphZIoﬁhslm

ol -

18 L‘EASBOFTHEPROPERTY Asnscdmdnspcngrsph lé.thewuﬂ‘!czsc“shﬂlmn ~sublezse™ if thas lost sonak
Borrower shall comply with and observe Borrower’s oblipations as landlord undes all leases of the Property of any part thereof. Bormower will not
lcase any portica of the Property for non-residential use eyoept with the prior wrinen appeoval of Lender. B er, a1 Lenders rogq shali
furnish Lender with exe atal copics of a8l lcases now existiog or hereafier made of all or any pan of the Property, and ali § now or b 1
entered into will be 1a fon.. 3ad substance subjecr 1o the approval of Lender. Aﬂkuaoflbc?mpu!yshﬂ:pmﬁnﬂ;mm:mcblﬁm
are subordinate 1o this Inst.ument: that the tepant anoms 10 Lender, sochanwamtwbcmuponlmd“smoﬂ'uﬂew:bc
Propery: :hxubeumu;re.swcmcu:emchfnrﬂhuﬂ of at x.t.mdc.auy:’mmnmcxonm:r-qa:n:-hnihcammtoﬁb:
tenant shall not be termi 2y oredd andthul,cndcrmyalimdcrsommormmwchammu Borrower shall oot,
without Lender’s written conses’. ex7 cote, modify., desor i a:hcronﬂyormm;.micucmumgorbuuﬁumdcorﬂl
oranyparohhe?mpu:ypmndm(,.w amof&ummmmuwmlwmﬂuzdmdalwewhwlm&asw
or request or 2o ihe sablinfinaton of any Jease of al) or any pan of the Property 1o any Ben sobordinate to this lostremeny. If
Borrower becomes awarc that any teaant [Acposcs 1o do, o is doing, any act or thing which may give risc 1o asy right of scr-oF against reat,
Borrower shall (i) rake such steps as shall be r-_sonably calcolaied wo prevent the accrual of any sight o 2 se1-off 2gainst rear: (1) nonfy Lender
thereof and of the amoant of said set-offs, and (&) within ten days after soch accraal. rambune the tepant who shall have acguired sock righe 30:
scs-off or take such other sieps as shall efectivel duhwacsud:m-oﬂ’andushaﬂmdu:mtsdmnﬁudueshaﬂmwbepynbk

without ser-off or dedocbon.

Uponl.endc:'srqucﬂ.aom-cuhznuﬁgulobmla.bj‘mimmmlndsfmmmac:.an' now cxistng or b ﬂcrunde
of ali-or any part of the Property and all security deposita 1272 by tenants in coancction with tixh leases of the Property. Upoa assipnmest by
Borrower 1o Leader of aay leaszs of the Propamy. Lendashﬁ?weaﬂoﬂhenghuandmpm&edhyﬂumpmrmwchmm:
andl.cadcf;h:llh:re:hengbnomodﬁy :ncndorxumn:!c odomgkasuzndwmmmm Lcndcrssnledm

17. REMEDIES CUMULATIVE. E.\duenwdypcm:dedmxhnImmsdm;ﬁmdamwﬂo&angﬁummundu:hn
Instrument or afforded by law or equity, and may be exerdised concnrren®iy. n dependenily, or svocessively, in any onder whatsoever. .

18 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. 1f Bo ower shall volunasily Sle a petison under the Federal Baskrupecy
Act.:.:md'v-.c:mvf:ommwm&%a“am@&'/amF@mmmme mﬁoh’cnf.)‘
arranpements of reofganizanons. of ender aay siale benkrupicy or insolvency vt o fle an in an ary p -j:cgadmm:
mﬂ‘veﬂqormbdn’ympavdebu.onfﬂormdun’ﬂmobuanammaorsv,«m:mdnanrypnxxedmgshwgbxfzxuhemmpmm
dissolution or liqmdaton of Borrower, onl'sorm:shanbcad;ndgcdamtmp'.orJ,umammuam&m“
Borrower’s property. of if the Propeny shall b bjcet 2o the jurisdicoon of 2 Fede.3] sarkrupicy court or similar state court, or if Bomower
shall make an assignment for the benchit of Bomower’s ereditors. o if there @5 an anachiozL eacortion or other Judical seizore of any portion of
Borrower’s assers and such seizure is no: discharged within ten days. then Lender may, a1 Lende s 0} Soa. declare all of the sums secured by thic
Instrumen? 10 de immedialcly due and payable withou: prior notice 1o Bosrower. and Leader en2) invol . aoy ¢ dirs perminied by paragraph 27
of this & Any ¥'s fees and other expenses incutred by Lender in connecton wink P,wshna&mpuyorn)of:hcahe:
aforesaid events shall be additional indebtedness of Bormower secured by this instrument purszan: to parapraph 8 hereol

9.. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER: ASSUMPTY .y On sale or tramfer of (i) afl or
any parx-of the Property, or any intevest thercia, or (i) beneicial & in Be {af Be it Dot A 21.cval person or persons bat s a
corporation. pannesship, trust of other legal entity). Lender inxy, a1 Lendes's option, dedase ali of the sums e xred by this instrument w0 bz
immediately doe and payable, and Lender may invoke any dics P t “7p;ngﬂpb27oﬂhshmmw117,sewshﬂ3mapplyu
case of
{2} :ruufc:sbyde\ucordescmorbyopmmoﬂxwwponlhcdulhdzp‘muamoaapaﬂner : -
{b) sales or transfers when the wransferes™s credir and manzgement ability are satisfaciocy so Lender 4o, e transferee has
exccuted, paor 1o the sale or rransfer, a wrinen P m;mﬁmaMmymrJ‘s‘;ﬁm
by Leader. umm:hcnwofmcnp:pbkund:ﬂbch«:
(c} ke grant of a leaschold interen in 2 pant of the Property of three years or iess {or soch loager lease tesm as Lender may seiv at by preor
mawﬂ}wmmmmm(wmmmtbcpmﬂlagnf:b_hnmuwawm
{1 ni:sormnsfmefbene&zﬂmmsmwwm:mésm“mw-ﬂhmmnksﬂnﬁmd
bencficial interests in Bomower, but excluding sales or wanifers onder subparagraphs {a) and (b)abovc.doaotu:s::lnnmm%
of the beneficial 1 n B¢ or having beea sold or sferred since 1 of amortization of the Note: and
{c) sales.or ransfers of fixtures or any persosal propeny pursaan: 1o the first paragraph of paragraph 6 bereof.

20 NOTICE Excepe for any notice required under appiicable Law 10 be given in asether smanoer, (a]mmw&umapmﬂd!ormmu
Iosirament or in the Note shall be given by saaiking such notice by iSed mai) add d 10 B er a1t Bocrower’s address stased below or at
nachotheraddrmuBowmywwmwlm»wwmm(b):nymm:nlcndcrsbaﬂbewb}ouuﬁcd
mail, retumn 30 ested, to Lender™s 3n or o such other address a5 Lender may designate by ootice 10 Bormower as

provided hesein. Anymprw-ded {or in this Iastiument ar in the \mmudemdwhntbwmww«ladawhmm
in the manner designated hercin.

1. SUCCESORS AND A.SSIGNS BOU‘\D‘.IOSN‘I‘ANDSEVERAL EEABILITY; AGENTS; CAPTIONS. MMMam
besein contxined shall bind, zndl.h:nﬂmhatundtrsh.n]lmm :&mmmzﬁmdl@haﬁ%mﬁmuﬁ:
provisions of paragraph 19 b f. ALl cov and of Bor shall be joint and scveral lna.e:umguynﬂ:nwot
uhagwmpmndedforhmWawmwmmmammﬁmmuwww The
capioas and headings of the paragrazis of this lmmtmfwmw@yaﬁuewnhuﬂmma&&c:&m
hereof.

22 UNIFORM \“JLTIFAMIL\" INSTRUMENT: COVERNING LAW: ._E\"B!ABILIT\ m.mofmdufaaﬂywm
uniform s For nat ‘mandnumfaamwhhmdwbypnﬂmmmawﬁmmw
mgmﬂ perty and seiated 6 and personal property. This lasmument shall be governed by the taw of the jurisdiction in which the:
Property is located. Inwemtmlmwmdmshmmmuwmwhspﬂn&m soch conflict shall not afice: other
pmvmcnsof:huhmmor&mﬂﬂm&m%mﬁ:m;maﬁm%aﬂﬁ:mdu
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Non-Uniform Covenants. Borrower and Lender funther covenant and agree as follows:

¥7. ACCELERATION: REMEDIES. Upon Borrower's breach of any covenant or agreciment of Bomower in this Instramenl. incioding. bot not
timited to, the covenants 1o pay whon dac any sums secured by this {astrument, Lender at Lender's option may deciare afi of the sums sccorad by
this Instrument W &< immscdiately due and payable withou: further dernand and may forcclosce this Instrument by jodicial procoeding and may in-
voke any ather remedics permitted by applicabie law or provided herein. Lender shall be entitled 10 coliect all costs and cxpenses inmuriod in pursu-
ing such remedics. inddnding, buil not imited 10, 2tiomoey’s fees. costs of documentary evidence. abstracis and 1itle seporis.

28, RELEASE. Upon pavment of afl sums socured by this Instrument, Lender shal releasc this Ingrumen:. Borrower shall pay Lender's reasoa-
able costs incurred in relcasing this Instrument.

29. WAIVERGFHOMESTEAD AND REDEMPTION. Bomrower hereby waivesall rightofhon d eacmption in the Propeny. If Bormow-
r is 2 corporation. Bofrower hereby waives 24 right of redemption on behalf of Borromer and on behalf of all oiher persons »oquiring any interest
ot tite in the Propeny subseguent 10 the date of this Instrument, except decrre or judemen: croditory of Borrower,

30. FUTURE ADVANCES. Upon request of Botrower, Lender, at Lender’s option so fong as this Iosirement securcs indebicdness 2eid by
Lender, may make Futune Advances 10 Botrower. Soch Futurs Advances, with intersst theroon, shall be secured by 1his instrumen? when evidenced

by promissory notes s1ating that said notes 2re secnred hereby. A1 no lime shalt the principal amount of the indeblednoss socured by this Instrument.
not inciudi suxm adnnotd in accondance herewith 1o proteci the secuniny of is Insirumens. exored 1the original amount of the Noic (LIS
s ..185,350 Q.. wteanane.s ) Plus the dditional sumof US S ... TV e et it aamcaesassanc tmeetceanans e aaneneanannn

31. The B-mrmtrrc;ramuandzmlhal the proceeds of the Note secured by this Mostgaze will be used for the purpose specified in Section
S04 {3y {c) of Cl-npzcr Ui <ithe Tilinnis Revised Statules and that the principat obligation sccured bereby constituies a business Joan which comes

wuhnn ﬁc pun-rc- ol‘ said parsgraph.

32. I: is coavenanted and auslerl that the property morigaged herein shafi at o time be made serbject 10 any Trust Deed. Morigaze or other Een
sabordinate 1o the lien of this It aent. In the event 1hat 1he property morigagedd berein docs become subject 10 any such Trust Deod. Mongags

or other Hea subordinate 1o the lien (i'th s Morigage, Lender may, 2t Lender™s option. declare 2] of the sams secured by this Instrumen: lobc:mmc—

dnteh duc and payable and Leade: mis "nvoke any remeodics permiitted by paragraph 27 of this {nstrument

N WITNESS WHEREOF, Borrower has oy «=-ied this Instrument of has causcd the same 1o be exccated by its cepresentatives thereunio dely
acthorzed.
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ADJUSTABLE RATE RIDER

THIS ADSUSTABLE RATE RIDER is made this 30th day of March, 1%$92, and
is incorporated into and shall be deemed to amend and supplement the
Multifamily Mortgage {the “Security Instrument™} cf the same date given by
the undersigned (the "Borrower™) to secure 3orrower®s Aadjustable Rate Note
{the *"Note™) to TALMAN HOME FEDERAL SAVINGS AND IOAN ASSOCIATION OF
ILLINOIS (the "Lender") of the same date and covering the property
described in the Security Instrument and located at:

I

1529 Winslowe Drive, Palatine, iIllinois

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
- THE MOKTHLY PAYMENT. IF THE INTEREST RATE INCREASES, THE BORROWER'S
MONTHLY PAYMENTS WILL INCREASE. IF THE INTEREST RATE DECRZASES, THE
BORROWER'S MONTHLY PAYMENT WILL DECREASE.

the provisiouns contained in the Note concerning per annum interest rate and
monthly payment ~changes are as follows:

". ... The initial rTate of interest due and payable hereunder shall be 9.25
percent per annum. Tie interest note is subject to change, however,
beginning on the 1st{day of May, 1997 and on that day every twelfth (312th)
month thereafter (the “Change bates®") subject only to the limitations set
forth herein. The per annum_ Rate Of Interest shall be changed on each
rCchange Date™ to a “Rate Tf Interest® which egquails the "Current Index Rate"
plus 3.00 percent. The currenc Index Rate shall be the most recent "Index
Rate* available as of 30 days prior to a2 Change Date. The Index Rate shail
be the vield in United States Treasury Securities adjusted to a constant
maturity of one year, as made aveiiable by the Federal Reserve Board. If
the Index Rate is no 1onger availaxis. the holder of the Note will choose a
new index which is based upon compa:able information. Written notice of
the note holder's choice of a new indes slall be sent to the undersigned.

Changes to the per annum rate of interest, as described above, shall
. be subject to the following limitations: &} The interest rate shall nevaer
_be changed by more than 2.00% from the interrsi rate which was in effect
immedistety prior to such change and b) The iuterest rate payable at any
time during the term of the loan shall never be greater than 13.25% or
lower than 8.00% per annum. Late charges and defau)l <harges as spec;fxed
below, however, are payable in additicn to the per annva rate limitations
set forth in this paragraph and nothing contained herelr-shall be deemed to
limit the imposition of such late charges andfor default charges.

The initial monthiy installment payments of principal and interest
shall be in an amount necessary to amortize the original imtebtedness,
together with interest at the initial rate, over a Twenty Five yzar period
{the Amocrtization Period). Monthly installments of principal ani iaterest,
however, shall be changed, effective with the installment due in cbz wonth
immediately sukasequent to the Change Date, to an amount necessary Zo
amortize the principal balance outstanding on such Change Date, toge-hoer
with interest thereon at the new per anmum rate of interest over the nuruer-
of years remaining in the Amortiration Period. Interest on this loan shall
be .payable monthly in arrears, except that per diem interest from the date
of disbursement to the end of the calendar month in which disbursement

occurs shall be payable in advance.
in WITNESS WHEEEO?; Borrower has executed this RIDER.

‘Borrowers: L/W ; Af AM-’\

.~ James Scherer

b

Borrowers Address: 1529 Winslowe Drive
Palatine, Illinois
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