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First Chicage Bank of Mount Prospec: ("Lender®), having an oftice
at 111 Fast Busse 2venue, Mount Prospect, Illinois 60056, has
jssued a loan commitimert (the “Loan Commitment!) pursuant to which

T Lender has agreed, subiect to the terms and conditions thereof, to
‘o make a loan to Mortgagor .n the Original Principal Amount of the |
5 Mote (the "Loan'). 'r'he Lcaris evidenced by that certain note of :
R even date herewith executed py Mortgagor in favor of Lender, in the
T original Principal Amount cf the Note (the "Note"). The payment of

the Note is sccured by: (a) this Assignment; (b) a Mortgage (the
nMortgage") executed by Mortgagor partaining to property detined
therein as the "Mortgaged Property” nf which the parcel of land
legally described in Exhibit A attached hereto and all improvements
thereon and appurtenances thereto fors a rart; and (¢) the other
Loan Instruments (hereinafter defined).

GRANTING CLAUSES

To secure the payment of the indebtedness evidenced by the Note and
payment of al. amounts due under and the performance arJd observance
of all covenants and conditions contained in this Assigrment, the
Mortgage, the Note, the Loan Commitment and any other Tmortgages,
security agreements, assignments of leases and rents, guacanties,
letters of credit and any other documents and instruments and any
and all renewals, extensions, replacements and amendments now or
hereafter executed by Mortgagor, to secure or guarantee the payment
of indebtedness under the Note {the Note, the Loan Commitment, this
Assignment, the Mortgage, and all such other documents and
instruments, including any and all amendments, renewals, extensions
and replacements hereof and thereof, being sometimes referred to
collectively as the "Loan Inastruments' and individually as a 'Loan
Instrument”} (all indebtedness secured hereby being hereinafter
sometimes referred to as "Borrower's Liabilitles'), Mortgagor,
(Mortgagor referred to herein as “Assigner®), hereby assign to
Lender, all of their respective right, title and interest in:
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{a) Al oral and written leases with, or other ayrooments for
use or occupancy made by, any person or entlty, and any
and all amendments, extensions, renewals, modlfications
and replacements thereof, pertaining to all or any part
of the Mortyaged Property, whether such leases or other
agreements have been heretofcore or are hereafter made
including those specific 1lecases, 1f any, listed in
Exhibit B attached hereto (the "Leases");

{b) The rents which are due or payable pursuant to any of the
Leases and any other payments in addition to rent due or
payable thereunder, 1ncluding, without limitaticn,
security deposits and any mnonies, awards, damages or
other payments made or due under the Leases (the

"Rentah) ;

{c) ALY -rights, powers, privilegea, options and other
penetits of Assignor under the Leases {ccllectively, the
HRights¥) ; (the Leases, Rents and Rights being sometimes
collec%ively referred to as the "Collateral®j and
Assignor Guihorized Lender:

(d) To manage the Mcrtgaged Property and take possession of
the books and records relating thereto:

{e} To prosecute or defund any suits 1lp connection with the
Mortgaged Property or anforce or take any cther action in
connection with the iea2zes in the name of Lender and
Mortgagor;

(£y To make such repairs to the Yertgaged Property as Lender
may deem advisable; and

{g) To do any and all other things- with respect to the
Mortgaged Property and the Collateral which an absolute
owner or landlord has the right to do,

I
COVENANTS AND WARRANTIESB

Present Asaignment. Notwithstanding that this Assignment
constitutes a present assignment of leases and rents, Assignor
may collect the Rents and manage the Mortgaged Property in the
same manner as if this Assignment had not been given, but only
if and so long as an Event of Default (defined hereafter) has
not occurred. If an Event of Default occurs, the right of
Assignor to collect the Rents and to manage the Mortgaged
Property shall thereupon automatically terminate and such
right together with the other rights, powers and
authorizations contained herein shall bhelong exclusively to
Lender.
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Power Coupled with Interest. This Assignment of Leases and
Rents confers upon Lender a power coupled with an Interest and

cannot be revoked by Assignor,

warranties. Assignor represents, covenants and warrants as
follows: (i1} Assignor is the sole owner ¢f the lessor's
entire interest in the Leases and the other Collateral and has
full right to assign the Collateral: (ii) there has been no
previous assgignment and, without Lender's prior written
consent, Assignor will permit no future assignment (as
collateral or otherwise) of the lessor's right, title or
interest in any of the Leases or other Collateral; (iii) the
Lerses are valld and enforceable in accordance with their
terms: (iv) none of the Leases listed in Exhibit B has been
alteray or amended except as shown on said exhibit: (v) the
lessees are not in default under the Leases and have no
defenses, set-offs or counterclaims against the lessor under
the Leases: (vi}) no rent reserved in the Leases has beenh
assigned; ana (vii) no rent for any period subsequent to the
date hereof has-been collected more than thirty (30) days in

advance of the da2te due.

Additional Covenante, Assignor covenants that (i) it will not
modify, change, alter  zupplement, amend, cancel or terminate
any of the Leases withcvl prior written Lender's consent; (ii)
it will not consent to any assignment or subletting of the
lessee's interest under any of the Leases without prior
written Lender's consent; (1«1) it will not accept rent more
than thirty (30) days in advance under any of the Leases; and
(iv) it will not assert any claim or take any action against
any lessee under any of the Tleuises, or otherwise seek
recovery, damages or other relief agrinst any such lesgee,
which would have the effect of reliev.ng such lessee from any
obligation or 1liabllity or which woula affect, impair or

discharge any right of Lender.

Lender to be Creditor of Lessees. [Lender shal!l be deemed to
pe the creditor of each lessee under the Leases in any
assignments for the benefit of creditors ana _brakruptey,
reorganization, insolvency, dissolution, receivership or
probate proceedings affecting such lessee,

II
DEFAULTS AND REMEDIES

Event of Default. The term “YEvent of Default,! wherever used
in this Assignment, shall mean any one or more of the

following events:

(a) If Assignor shall (i) fail to pay when due any
indebtedness evidenced by the Note; or (ii) fail to keep,
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perform or observe any other covenant, condition or
agreement on the part of the Assignor in this Assignment
and such failure shall continue for thirty (30) days.

{(b) If a default shall occur under any of the Loan
Instrumonts and tha sane {8 not cured within tho
applicable cure period, 1f any, provided in such Loan
Ingstrument.,

2.2 BExercise of Lender's Rights. Lender may exercise 1ts rights
as provided ln this Assignment without regard to the adequacy
of the security and without waiving any other remedy available
to Jender,

2.3 Naturs of Remediea. No delay or omisslon on the part of
Lendey in the exercise of any remedy for an Event of Default
shall opFrrate as a wajver thereof, The remedies available to
Lender und<r this Assignment shall be in addition to, and
exercisable in any combination with, any and all remedies
available &y operation of law and under the other Loan
Instruments,

2.4 MApplication of Rents, ILender may apply the Rents, in such
order as Lender may (dietermine, to the payment of Borrower's
Liabilities in such order and manner as Lender may elect, and
all expenses for the expenses, care and management of the
Mortgaged Property.

2.5 Limitations of Lender's obligations. Lender's cobligations as
to any Rents actually colleccsd shall be discharged by
application of such Rents to any ©0f the purposes specified in
Paraygraph 2.4 hereof. Lender rshall not be liable for
uncollected Rents or for failure to collect Rents or for any
claim for damages or set-offs arisioa out of Lender'’s

| management of the Mortgaged Property. ' Lender shall not be

liakle to any lessee for the return of any security deposit
made under any Lease unless Lender shall have received such
security deposit from the lessor or such lessec. lender shall
not by reason of this Assignment or the exercise of any right
granted herein be abligated to perform any obliga%isn of the
lessor under any of the Leases, nor shall Tlender be
responsible for any act committed by the lessor, or any kreach
or failure to perform by the lessor with respect to any of the

Leases. Nothing contained herein shall be deemed to have the

effect of making Lender a mortgagee in possession of the

Mortgaged Property or any part thereof.

2.6 Reimbursement. Assignor ghall reimburse Lender for and
indemnify Lender against all expenses, losses, damages and
liabilities which Lender may incur by reason of this
Assignment or the exercise of any of the rights granted
hereunder. Any and all amounts due to Lender under this
Paragraph 2.6 shall be immediately due and payable, shall be
added to Borrower's Liabilities, shall bear interest after
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disbursement hy Lender at the Dofault Rate (as detfinad in the
Note) and shall be secured by thin Assignment and the other

IL.oan 1nostruments.

Authorization to lLessees., Each present and future leassee
under any of the Leases 1s hereby authorized and directed to
pay the rent payable thereunder to Lender upon written demand
from Lender stating that an Event of Default has occurred
without inguiry as to whether any such default has occurred or
whether Lender is rightfully entitled to such rent. Following
receipt of any such demand, no lessee shall be given credit
for any rent paid other than to Lender thereafter uptil Lender
instructs such lessee otherwise in writing.

III
MISBCELLANEOUB

Buccessors and »saigna. This Assignment shall inure to the
benefit of Lenaer and be binding upon Assignor, the heirs,
legal representatives, succassors and assigns of Assignor and
all persons and entiries (including owners and lessees) which
may hereatter have any interest in the Mortgage Propsrty.

No Merger, Notwithstanding the conveyance or transfer ot
title to any or all of the Martgaged Property to any lecsee
under any of the Leases, the lrssee's leasehold estate under
such Leagse shall not merge into the fee estate and the lessee
shall remain obligated under sucli lease as assigned by this

Aszignment,

Notices. All notices, reports, requests, demands or other
instruments required or contemplated tc Le given or furnished
under this Assignment to Assigrnor or Lender. shall be directed
to Lender at the place stated in the Note @&s the place of
payment and to Assignor at the Address for Nuo:iices set forth
on page 1 of the Note. Any such notices, request:s, reports,
demands or other instruments shall be (i) personally seslivered
to the address referred to above, in which ciase thev zhall be
deemed delivered on the date of delivery to sald address or
(ii) sent by certified mail, return receipt requestad, in
which case they shall be deemed delivered three business days
after deposit in the U. S. mail, postage prepaid. Either
party may change the address to which any such notice, repert,
demand or other instrument is to be delivered by furnishing
written notice of such change to the other party in compliance

with the foregoing provisions.

Headings. The headings of the articles, sections, paragraphs
and :subdivisions of this Assignmant are for convenience only,
are not to be considered a part hereof, and shall not limit,
expand or otherwise affect any of the terms hereof,
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3.4 Invalid Provisions to Affect No Others. 1In the event that any
ot the covenants, agreements, terms or provisions contained in
the Note, this Assignment or in any other Loan Instrument
shall be invalid, illegal or unenforceable in any respect, the
validity of the remaining covenants, agreements, terms or
provisions contained herein or in the Note or in any other
Loan Instrument shall be in no way affscted, prejudiced or
disturbed thereby.

!

3.6 Changes. The terms and provisions hereof may be released,
changed, waived, discharged or terminated only by an
instrument in writing signed by Assignor and Lender. Any
agrrement hereafter made by Assignor and Lender relating to
thio Assignment shall be superior to the rights of the holder
of any-intervening lien or encumbrance,

3.7 Governino . Law. This Assignwent shall be construed,
interpretec, enforced and governed by and in accordance with
the laws of{the State of Illinois,

3.8 Puture Advances. This Assignment is given to secure not only
existing indebtedness, but also such future advances, whether
such advances are obligatory or are to be made at the option
of Lender, or otherwisc,_  as are made by Lender under the Note,
to the same extent as if such future advances were made on the
date of the execution of :this Assignment. The total amount of
indebtedness that may be 80 secured may decrease or increase
from time to time, but all 1ndebtedness secured hereby shall,
in no event, exceed five times the aggregate face amount of
the Note.

1,9 Joint and Several Liability., The )iability hereunder of
Mortgagor executing this Assignmeni shall be joint and
several.

MORTGAGOR!? rd H. Grosse

;

Howard H./Grosse
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STATE OF ILLINOIS
COUNTY OF CQoK_

I, the undersigned, a Notary Public in and for said county and
state, DO HEREBY CERTIFY that Howard H. Grosse, perscnally known to
e to be the same person whose name is subscribed to the foregoing
instrument, appeared before me this day in person, and acknowledged
that he signed and delivered the said instrument as his free and
voluntary act, for the uses and purposes therein set forth.

e e
GIVEN urder my hand and official seal, this _jé%% day of %;igg
o, 1992, 7
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THIS INSTRUMENT FREPARED BY
AND AFTER RECORDING rZTURN TO:
Sandy Belvederna
First Chicago Bank of Mount pProspect
450 East Higgins Road
Elk Grove Village, Illinois 50007
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EXHIBIT 4

LOT 14 IN OAKTON INDUBTRIAL PARK UNIT 2, BEING A BUBDIVIBION
OF PART OF THAT PART OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE
EABT 1/2 OF THE NORTHWEBT 1/4 OF BECTION 27, TOWNBHIP 41
NORTH, RANGE 11, EABT OF THE THIRD PRINCIIAL MERIDIAN, LYING
NORTHWESTERLY OF AND ADJOINING THE NORTHWESTERLY LINE OF

COMMONWEALTH EDISBON COMPANY RIGHT OF WAY, IN COOK COUNTY,
I1LINOIS.

Paermanaint Index No, 08-27-102-076-0000

Common Address: 560 Kent Avenue
Fik Grove Village, Illinois 60007
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EXHIBIT B
Scheduled Leages
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