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FHA MORTGAGE

FHA CASE NO.
STATE OF ILLINOIS 131:6678489~703
L
This Morigage ('Sccurity Instrument”) is given on MAY 22ND ,18892
The Mortgagor is
WILLIE PHILL1PS, MARRIED TO PATRICIA PHILLIPS «» DEPT-01 RECORDING $27.50
. T48888 TRAN 5471 04/702/92 13:2%:00
2792 2 ®—-G2-3FE4TES
whose address is 3620 173RD/2%., LANSING, IL 60438 . COOK COUWTY RECORDER

{"Borrower™), This Security instrument is given to
AMERICAN STATES MOQRTGAGE, INtI.

’

which is organized and existing under the laws ¢f ILLINOIS , and whose

address is 915 W. 175TH ST. SUITE 1-W, FONMEWOOD, IL 60430

("Lender™). Borrower owes Lender the principat sum of
EIGHTY FIVE THOUSAND ONE HUNDRED AND NO/i0Y

Dollars (US. 8 85,100.00 )3
This debt is evidenced by Borrower's note dated the same dale as this Security Instrument ("Noie"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payableun JUNE 15T L2022
This Sccurity Instrument secures to Lender: (a) the repayment of the debt 2videnced by the Noie, with interest, and all
rencwals, exicnsions and modifications; (b) the payment of all other sums, wiib/interest, advanced under parsgraph 6 W
protect the sceurity of this Security Instrument; and (c) the performance of Borrowi's covenants and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower docs hercby mortguge/ grant and convey to Lender the
following described property located in COCK County, Illinois:

THE SOUTH 4 FEET OF LOT 38, ALL OF LOT 3% AND LOT 40 (EXCEPT THE

SOUTH 40 FEET THEREOF), IN BLOCK 1 IN CALUMET BUSINESS CENTER FINST

ADDITION, BEING A SUBDIVISICN OF THE EAST 523 FEET OF THE NORTHEAST

1/4 OF THE SQUTHWEST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGk17,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCOUNTY, ILLINOIS

25

[ B d
-
wr

£88by!

#29-10~-307-058

which has the address of 15043 BEACHVIEW, DOLTON
1Street] [City]

Hlinois 60419 ("Property Address™);
|Zip Code]

TOGETHER WITH all the improvements now or hereafter erccled on the property, and all casements, rights,
appuricnances, rents, royaltics, mincral, oil and gas rights and profits, water righls and siock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referrcd to in this Security Instrurmcnt as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scized of the eswic hereby conveyed and has the right to
montgage, grant and convey thce Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ttle 10 the Property against all claims and demands, subject to any
encumbrances of record, 21 4)

FHA ILLINOIS MORTGAGE FORM (page 1 of 4 pages) o Orger all. 1-bumas e s e erava I g
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payments, which are referred 10 in Paragraph 2, or change the amount of such paymenis, Any excess proceeds over an
amoumt required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity

legally cntitled therelo,
8. Fees, Lender may collect fees and charges authorized by the Scerctary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaults,

require immediate payment in full of all sums secured by this Security (nsirument if
(i) Borrower defaulls by failing to pay in lull any monthly payment required by this Sccurity Instrument prior o

or on the due date of the next monlhly payment, or .
(i) Borrower defaults by failing, for a period of thirty days, 1o perfrm any other obligations conlained in this

Sccurity Instrument, . .
(b) Sale Without Credit Approval.,  Lender shall, if permitied by applicable law and with the prior approval of
the Sccrotary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i) All or.part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred, (other than by devise or descent) by the Borrower, and ‘
(i) The Property is,not oceupied by the purchaser or granice as his or her principal residence, or the purchaser or-
grantce dogs so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Sccretary.
{c) No Waiver. If circumstances occur thai would permit Lender 0 require immediate payment in full, bul
Lender does not require such payments, Lender docs not waive its rights with respect 1o subsequent evenis.
(d) Repaations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limil
Lendec orights, in the case of payment defaults, 10 require immicdiate payment in full and foreclose if not paid. This
Sceurity Ipsirument does not authorize acceleration or foreclosure il not permitied by regulations of the Secretary.
(¢) Murtgase Nut Insured. Borrower agrees that should this Security Instrument and the note secured thereby not
be cligible T iisurance under the National Housing Act within 90 (NINETY) DAYS from the
datc hereof, Laud.r may, at its oplion and notwithstanding anything in Paragraph 9, requirc immediale payment in
full of all sums s:cuced by this Sccurity Instrument. A wrilten stalement of any authorized agent of the Sccretary
datcd subscquent o/ 840 (NINETY) DAYS from the datc hercof, declining o0 insure this Security
Instrument and the not® s:cured thereby, shall be deemed conclusive proof of such ineligibility. Nowwithstanding the
forcgoing, this optioniay nat bhe cxercised by Lender when the uravailability of insurance is solely due w

Lender's Failure to remit @ mortgaes insurance premium o the Secrelary.

10. Reinstatement.  Borrower iiae a right 1o be reinstated if Lender has required immediate payment in full because
of Borrower’s failure 10 pay an amount ducunder the Now or this Sccurity Instrument. This right applies even afier
forcclosure procecdings are instituted. To reinstate the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts reguired Lo bring Borrower’s accourd current including, to the exient they arc obligations of Borrower under this
Security Instrument, foreclosure costs and reasonibis and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatemenit by Forrower, this Sccurity Instrument and the obligations that it secures
shall remain in effegt as if Lender had not required” izamediale payment in full, However, Lender is not required o permil
reinstatcment il (i) Lender has accepled reinstatement after the commencement of foreclosure proceedings within two years
immediatcly preceding the commencement of a current foveciosure proceeding, (i) reinstatement will preclude foreclosure
on diffcrent grounds in the future, or (iii) reinstatement wll adversely affect the priority of the licn created by this Sccurity

Instrument.
11. Borrower Not Released; Forbearance by Lender Noti "¥aiver. Exiension of the lme of payment or

modification of amortization of the sums sccurcd by this Securit) Istrument granied by Lendcer to any successor in interest
of Borrower shall not oprerate 1o release the liability of the origina’ Borrower or Borrower's suceessor in interest. Lender
shall not he required to commence proccedings against any successer fainlerest or refuse to exiend dme for payment or
otherwise modify amortization of the sums secured by this Security ‘Initriment by reason of any demand made by ihe
original Borrower or Borrower's successors in interest. Any forbearanss oy Lender in exercising any right or remedy shall
nul be a waiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers.” The covenants and agreements of his
Sccurily Instrument shall bind and benefit the successors and assigns ol Lender upa-Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements shali be joint and several. 4wy Rorrower who co-signs Lhis Security
Instrument but docs not execute the Nole: (a) is co-signing this Sccurity Instrument o7y 20 morigage, grant and convey that
Borrower's interest in the Property under the terms of this Securily Instrument; (b) isvut personally obligated 10 pay the
sums securcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrowemay agree to extend, modify,
forbecar or make any accommodations with regard to the werms of this Sccurity Instrumient or the Notc without that
Borrower’s consent.

13. Notices. Any nolice o Borrower provided for in this Sccurity instrument shall be given by delivering it or by
mailing it by firsi class mail unlcss applicable law requires use of another method. The notice skall-be dirccied 10 the
Property Address or any other address Barrower designales by nolice W Lender. Any notice to Lenzier shall be given by
first class mail to Lender’s address stated hercin or any address Lender designates by notice to Burrower. Any notice
provided for in this Security Tnstrument shatl be deemed o have been given to Borrower or Lender whei given as provided

in this paragraph.
14. Governing Law; Severability.  This Sccurily Instrument shall be governed by Federal law and ihe law of the

jurisdiction in which the Property is localcd. In the cvent that any provision or clause of this Security Instrument or the Notwe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nolc are
declared 1o be severable,

15, Borrower’s Copy.  Borrower shall be given one conformed copy of this Sccurity Instrument.

16, Assignment of Rents.  Borrower unconditionally assigns and wransfers w Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender's agents to cotlect the rents and revenucs and hereby directs cach tenant of
the Property o pay the rents o Lender or Lender's agents, However, prior w Lender’s notice 1o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenucs of
the Property as trustec for the benefit of Lender and Borrower. This assignment of rents constilutes an absolute assignment
and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (8) all rents received by Borrower shall be held by Borrower as trustee for
beaefit of Lender only, 10 be applied Lo the sums secured by the Security Instrument; (b) Lender shall be entided to coltect
and reccive all of the rents of the Property; and (c) each enant of the Property shall pay all renis due and unpaid 1o Lender
or Lender’s agent on Lender’s writicn demand (o the tenant.

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required te cnter upon, take contol of or maintain the Property before or after giving notice of
breach 0 Borrower. However, Lender or a judicially appoinicd recciver may do so at any time there is a breach. Any
application of rents shail not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in futl.

ITEM 8591L3 (9103 Greal Lakss Buslness Forma, fnc. Ml
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