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MORTGAGE

THIS MORTGAGE ("Sccurity Inst=ument”) is given on - MAY 22, 1992 . The mortgagor is

INOCENCIO ALEJANDRE AND MARIY T,UISA ALEJANDRE, HIS WIFE AND ROLANDO
ALEJANDRE, UNMARRIED, AND HECLOR LIEJANDRE, UNMARRIED

("Borrawer"). This Security [nstrument is given (o ,
NTNELRER
UNITED SAVINGS ASSN OF TEXAS FSB A

1
which is organized and existing under the lawsof  THE UNITED ©L7.TES , and whose

address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, TX 77027
(“Lender"). Borrower owes Lender the principal sum of

NINETY NINE THOUSAND AND 00/100

Dotars (U.S. § 99000.00 )3
This debt is evidenced by Borrower's note dated the same daie as this Sccurity lastriancnt ("Note”), which provides for monthly
payments, with the full debt, if not paid earlicr, due and payable on  JUNE 01, 2072 . This Security
Instrument sccures o Lender: (a) the repayment of the debt evidenced by the Note, with interest; and ail renewals, cxlcnsions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under purvgraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under tis Security Instrument and the
Note, For this purposc, Borrower does hereby mortgage, grant and convey to Lender the following descri®d properly located in

COOK County, Ilinois:

LOT 28 IN BLOCK 3 IN E., G, PAULING'S BELMONT AVENUE ADDITION TO
CHICAGO A SUBDIVISION OF THE BAST 1/2 OF THE NORTH WEST 1/4 OF
SECTION 27, TOWNSHIP 40 NORTH, RANGE 13 BAST OP THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE NORTH 33 PEET THEREOF AND EXCEPT
RAILROAD) IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 13-27-121-013

which has the address of 2923 N KENNETH AVE. CHICAGO (Street, City},
Nlinois 60641 ("Property Address”);

{Zip Code|
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5. Hazard or Property Insurance. Borrower shalf keep the Egnproécmbh[s ndw c:?isu'nir or r}crcaﬂcr crected on the Property
insured against loss by fire, hazards included within the tenn "cxiended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld, If Borower fails o maintain coverage described above, Lender may, at Lender's option, obiain
coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid
premiums and rencwal nolices. In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made prompuly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, iasurance proceeds shall be applicd to restoration o ropair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s securily is not lessened, 1f the restoration or
repair is not economicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower. Il Borrower abandons the
Property, or does ot answer within 30 days a natice from Lender that the insurance carricr has offered to setle a ¢claim, then
Lender may colleet the insurance praceeds. Lender may use the proceeds to repair or restore the Property or 0 pay sums secured
by this Sccurity Instrumént) whether or not then due. The 30-da; period will begin when the notice is given.

Unless Lender and Borsover otherwise agree in writing., any application of praceeds to principal shall not extend ar posipone
the due datc of the monthly pryments referred to in paragraphs t and 2 or change the amount of the payments. If under paragraph
21 the Prapenty is acquired by "ensar, Borrower's right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisilion shal. pass to Lender (o the exteat of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintezarce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and usc the P-operty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shatl continue to ocenpy-the Propesty as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender olherwise agrees/in-writing, which consent shall not be unrcasonably withheld, or unless
exlenyating circumstances cxist which are beyond Boriews('s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorale, or commit waste on Ihe Pranerty. Borrower shall be in defaubt if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's geod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrament or Lender's security interest. Borrower may curc such a
defoull and reinstate, as provided in paragraph 18, by causing the action or procceding 1o be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeilure of the Borrower's interest in the Property or other material impairment of
the lien creaed by this Security Instrument or Lender's security interest. Barrawer shall aiso be in default if Borrower, during the
loan application process, gave malerially false or inzccurate information or satemenis to Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Note, incirding, but not fimited (o, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Secdrivy: Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Proparivy the leaschold and the fee title shall
not merge unless Lender agrees o the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or there is a legal procecding that may significanlly affect Lender's rights i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 10 enforce laws ur regulaions), ther Tender may do and pay
for whalover is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums sccured by a lien which has priority over this Sccurity Inswrument, appearing in cours, paying reasonable
attorneys' fecs and entcring on the Property to make repairs. Although Lender may take action under this pacagraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Naie rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. 1f Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alicrnate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shiall pay to Lender cach month a sum cqual to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effact. Lender will accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
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16, Borrower's Copy. Borrower shall be given onc conformed copy of the N(Qd’uf ths Sceurity’Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Praperty or any incerest in it is
sold ar ransferved (or if a bcnci!wial interest in Borrower is sold or transferred and Borrower is not @ natural person) withowt
Lender’s prior writien consent, Lender may, at its option, require immediatc payment in full of all sums sccurcd by this Securily
Instrument. However, this aption shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Security Instrumen,

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by this Sccurity
Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower, '

18. Borrower’s Right to Reinstate, 1 Bomower meets ceriain conditions, Borrower shall have the right w have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant to any power of sale contained in this Securily
Instrument; or (b) cairy of a judgment enforcing this Sccurity astrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sccurity Instrument and the Note as if no acecleration had occurred; (b} cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limiled to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the licn of this
Sccurily Instrument-Lender’s fights in the Property and Borrower's obligation to pay the sums securcd by this Seeurity
Instrument shall continee unchanged. Upon reinstatement by Berrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully 2%ective as if no acceleration had occurred. However, this right o reinstate shall not apply in the case of
acceleration under paragiaph 17,

19, Sale of Nate; Chouoe of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold onc cf ware times without prior notice to Borrower, A sale may result in @ change in the catity (known
as the "Loan Servicer”) that colleess raonthly payments duc under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer wurelated to a sale of the Noie. I there is a change of the Loan Servicer, Borrower will be
given written notice of the change ii accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and thie adress o which payments should be made. The aotice will also contain any other

information requircd by applicable law.
20, Hazardous Substances. Borrower shetl nit cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borroyser shall not do, nor allow anyene else to do, anything alfecting the Property
that is in violation of any Environmenial Law. The precsding two sentences shall not apply to the presence, use, or storage on the
Property of small quantties of Hazardous Substances thutare generally recognized to be appropriate 1o norma| residential uses

and 10 maintenance of the Property. . . o . ‘ )
Borrower shall promplly give Lender writternt notice of <ay jnvestigation, claim, demand, lawsuit or other action by any

governmental or regulatory agency or privaie party involving e Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentaf or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompuly take all

nccessary romedial actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Subsiances™ are those substences defined as toxic or hazardous substances by

Env_irgmmcnml Law and the [_ollowing substances: gasoline, kerosene, at:oe flammable or toxic petroleum _producls. toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdchyde, and radipactive materials. As used in
this paragraph 20, "Bnvironmentat Law” means federal laws and faws of the jurisdiction where the Property is located that relate

10 health, safety or cnvironmental protection,
QraNE MR
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tcliowing Borr@{gf"ﬁ-b&ﬁ!ﬂﬁﬁi‘
any covenant or agreement in this Security Instrument (but not prior to acceleration riger paragraph 17 unless
applicable lsw provides otherwise). The notice shall specify: (a) the defuult; (b} the action requirsd. o cure the default; (c)
a dute, not less than 30 days from the date the notice is given ta Barrower, by which the defauld rivst be cured; and (d)
that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrumeat, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of o default or any other defense of Borrower to acceleration and foreclosure. I the defsult is nat cured on or before the
date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may fareclose this Securily Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursving the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22, Release. Upon payment of atl sums secured by this Security Insirument, Lender shail relcase this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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