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~HHURST, IL 016 l MORTGAGE

Kl tF CHECKED, THIS MORTGAGE SECURES FUTURE ADYANCES

30TH
THIS MORTGAGE is made this —~ - duy of MAY L1992 ,
between the Mortgagor, MARK_R. KING AND CAKOL M. KING, HIS WIFE, IN JOINT TENANCY

(herein "Borrower™), and the Mortgagee, HQUSEHOLD BANK, F.S5.B
. 2 corporation organized and

existing under the laws of _UNITED STATES whose address is _21+90 S. MANNHEIM ROAD
WESTCHESTER, IL, 60154 therein “Lender™).

The foltowing paragraph preceded by a checked box is applicable:

i1 WHEREAS, Beirower is indebted to Lender in the principal sum of US. 3 N/A
which indebtedness is eviderced by Borrower’s Loan Repuyment and Security Agreemeni dated N/A
and extensions and renewas thereof (herein “Note™). providing for monthly installments of principal and interest at the
rate specified in the Note {nerGi="contract rate™ lincluding any adjustments to the amount of payment or the contract
rate if that rate is variable) and othicr.charges payable at ll,qe%lfr's address stated above, with the balance of the indebtedness,

if not sooner paid, due and payatie 71

X WHEREAS. Borrower is ind<oted to Lender in the principal sum of $ __45000,17 . of s0 much
thereof as may be advanced pursuant to /dorrower's Revolving Loan Agreement dated 5=30=-92 and
extensions and renewals thereof (herein “iNO12"), providing for payments of principat and interest at the rate specified in
the Note therein “contract rate™) including any »djestments to the amount of payment or the contract_rate if that rate is
variable. providing for a credit limit stated in the frincipal stm above and an initial advance of $ 45000,17 :

.

TO SECURE (o Lender the repayment of the indsbiedness, including any future advances, evidenced by the Note,
with interest thereon at the applicable contract rate tirclydizig any adjustments to the amount of payment or the contruct
rate if that rate is variabic) and other charges: the paymen: 57 all other sums, with interest thereon, advanced in accordance
herewith to protect the security of this Mortgage: and the performance of the covenants and agreements of Borrower herein
conlained. Borrower does hercby marigage. grant and conves to Lender the following described property located in the
County of COOK , State of Illinois:

THE NORTH 14 FEET OF LOT 500, LL OF LOT 5721 AND THE SOUTH
3 FEET OF LOT 502, ALONG WITH THE EAST 1,7 -0OF THE VACATED
ALLEY LYING WEST OF AND ADJOINING SAID LAND, L3 WILLIAM

ZELOSKY'S SECOND TERMINAL ADDITION TO WESTCHSSLLR, IN THE
SQUTH 1/2 OF SECTION 16, TOWNSHIP 39 NORTH, RAWGN 12, EAST
OF 'HE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILLINOIS,

TAX PARCEL NUMBER: 15-16-402-048

DEPT-01 ReCUMDING

92385796 . TCOOK COUNTY WFY'ORDER
which has the address of 624 BRISTOL AVE, WESTCHESTER .
(Street) (City)
Hilinois 60153 {herein “Property Address™ and is the Borrower’s address.
{Zip Codelr

TOGETHER with all the improvements now or hereafter erected on the properiy. and &ll easements, righis, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the
forcgoing. together with said property (or the leasehold estate if this Mortgage is on a leasehoid) are hereinafter referred

to as the “Property.”
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant

and convey the Property, and that the Property is unericuinbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to

encumbrances of record. -~
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I1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein contained
shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and sevcral. Any Borrower
who co-signs this Morigage, but does not execute the Note, {a) is co-signing this Morigage only to mortgage, grant and
convey that Borrower’s interest in the Propenty to Lender under the terms of this Morigage, (b) is not personally liable on
the Note or under this Morigage. and () agrees that Lender and any other Borrower hercunder may agree to extend, maodify,
farbear, or make any other accommodations with regard to the lerms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as (o that Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable taw 1o be given in another manner, (a) any nolice 1o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(by any notice to Lender shall be given by certified maif to Lender’s address stated herein or to such other address as Lender
may designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The stale and local laws applicable 1o this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Morigage.
In the cvent that any provision or clause af this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given effect without the conllicting provision., and
1o this end the provisions of this Mortgage and the Note are declared (o be severable. As used herein, “costs”, “expenses™
and “attorneys’ fees™ include all sums to the extent not prohibited by applicable law or limited herein,

14. Borrowes s fopy. Borrower shall be furnished a conformed copy of the Noie and of this Morlgage at the time
of execution or aftereco dation hereof.

15. Rehabilitation/‘c.onn Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement. repair, coarast loan agreement which Borrower enters inte with Lender. Lender, at Lender’s option. may
require Borrower to exel.w and defiver to Lender. in a form acceptable to Lender, an assignment of any rights, claims
or defenses which Borrowe- riay have against parties who supply labor, materials or services in connection with improvements
made 1o the Property,

16. Transfer of the Property.«f Borrower sells or transfers all or any part of the Property or an interest therein, excluding
() the creation of a lien or encum’>rance subordinate to this Mortgage, (b} a iransfer by devise, descent, or by operation
of law upon the death of a joint 1epant, o the grant of any leasehold interest of three vears or less not containing an option
to purchase, (d) the creation of a purchate »acdey security interest for household appliances. (¢) a transfer to a refative resuiting
trom the death of a Borrower, (I} a transfed where the spouse or children of the Borrower become an owner of the property,
ig) a transfer resulting from a decree of dissolation of marriage. legal separation agreement, or from an incidental property
setilement agreement, by which the spouse oi'the Rorrower becomes an owner of the property. (h) a transfer into an inter
vivos trust in which the Borrower is and remains ( be neficiary and which does not refate ta a transfer of rights of occupancy
in the property. or (i) any other transfer ar dispositica deseribed in regufations preseribed by the Federal Home Loan Bank
Board. Borrower shall cause (o be submitted informzan required by Lender to evaluate the transferce as if a new loan
were being made o the transferce. Borrower will continlie to be obligated under the Nolte and this Mortgage unless Lender
reheases Borrower in writing.

If Lender does not agree to such sale or transfer, Lend=r may declare all of the sums secured by this Mortgage to be
immediately due and payable. If Lender exercises such option todtecelerate, Lender shall mail Borrower notice of acceleration
in accordance with paragraph 12 hereof. Such notice shall provid< ;¥ peried of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums-¢éctared due. If Borrower fails to pay such sums prior
to the expiration of such periad, Lender may, without further notice or domand on Borrower, invoke any remedies permitted
by paragraph |17 hereol. _ .

NON-UNITORM COVENANTS. Borrower and Lender further cor zimnt and agree as folows:

17. Acceleration; Remedies. Except as provided in paraprzgh 16 hereof, 2ipon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums se¢cured by this Mortgage,
Lender prior to acceleration shalf give notice to Borrower as provided in parageaph 12 hercof specifying: (1) the breach;
{2) the action required to cure such breach; (3} a date, not less than 10 days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or bifore the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial pivcending, and sale of the Property.
The potice shall further inform Borrower of the right te reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower 10 acceleration s nd foreclosure. If the breach
is not cured on or before the date specified in the notice, Lender, at Lender's option, may declice 2ll of the sums secured
by this Mortgage 10 be immediately due and payable without further demand and may foreclose thin PMortgage by judicial
proceeding. Lender shall be entitled to colleet in such proceeding all expenses of foreclosure, includ’ap but not limited to,
reasonable astorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Fenders acceleration of the sums secured by (his Mortgage due
to Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enfores tibvis Mortgage
diseontinued at any time prior to entry of a judgment enforcing this Mortgage il: {a) Borrower pays Lenderail sums which
would be then Jue under this Martgage and the Note had ne acceleration occurred; (b) Borrower cures alt breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited (o, recasonable attorneys’ fees; and {d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s interest in the Property
and Borrower’s obligation 10 pay the sums sccured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration
had occurred.

19. Assignment of Rents; Appointment of Recciver. As additional securily hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior tc zeceleration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they beconie due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property. Lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the Property and 1o collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on receiver’s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents

actually received.
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