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10. Borrower Not Rdle @F 1 + > tlu‘r. ‘5]!(‘@( e tfne for payment or modifica-
tion of amortization of thSSunis secdTed Dy tihy MUrtRfige gran y LOMAer T ady sucdbssor in interest ol Borrower

shall not operate to release, in any manner, the lability of the original Borrower and Borrower's suceessorsy in inferest
Lender shall not be required to commence proceedings aguinst such successor or refuse to extend time for
payment or otherwise mudify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereol. All covenants and agreements ol Borrower shadl be joint and
several. Any Borrower who co-signs this Mortgage, but does not execnte the Note, Gadas co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest ia the Property to Lender under the terms of this Mortgage. (hi s
not peesonally hable on the Note ot under this Mortgage, and {c) agrees that Lender nnd any other Horrower hereunder
may agree to extend, modify, fochear, ur nsake uny other accemmodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing thal Borrower or moditying this Mortgage as to that
Borrower's interest in the Propenty.

12, Notlce. Except for any nobice required under appliciable Taw to be s enan anathe mannes, (a) any notice (o
Borrower provided for in this Maortgage shall be geven by deliverningat or by mandimyg such notice hy first class mud addressed
to Harrower at the Propenty Address or at sueh other address as Borrower may designate by notice to Lender as provided
herein, and (brany notice to Leader shall be given by first class manl to Lender’s address stated herein or to such other
address as Lenderipay designate by notice to Borrower as provided herein. Any notice provided tor in this Morigage shatl
be deemed o have boen given to Borrower or Lender when given in the manner designaled herein.

13. Governing Lrw: Severability. The state and local Taws applicable ¢ this Mortgage shall be the laws of the
jurisdiction in which tie Property is located. The foregoing sentence shall not himit the apphcability ol Federa) law (o
this Mortgage. In the evertithiat any provision or clause of this Mortgage or the Note contlicts with applicable law. such
contlict shall not affect other/privisions of this Mortgage or the Note which can be given etfect without the conflicting
provision. and to this end the{privisions ot this Mortgage and the Note are declared (o be severable. Ay used herein,
“eosts”, expenses” and Tattari@ys' fees” include all sums tu the extent not prohibited by applicable law or limited
herein.

14, Borrower's Copy. Borrower Siiale be lurnsshed a conturmed copy of the Noteand of this Mertgage at the time of
cxecutien ar alter recardation hereol

15. Rehabilitatlon Loan Agreement. \orrower shall fulill &l of Borrower's obligations under wey home tehabilita-
tion, improvement, repair, or other loan ageeetnert which Horrower enters intu with Lender. Lender, at Lender's uption,
may require Borrower to execute and deliver 1o Tender, ina torm acceptable to lender, an assignment of any
rights, claims or defenves which Borrowee may hiaveazainst parties who supply lubor, materialy or services in cannection
with improvements made to the Property.

16. Teansfer of the Property. I Borruwer sells or tfansiers wll or any part of the Property or an interest therein.,
excluding (a} the creation of a lien or encumbrance subordinaze to this Mortgage, (b) a transter by devise, deseent, or by
uperation of faw upon the death of a joint tenant, or (¢) the seent of any leaschold interest of three years of less not
containing an option ta purchase, Barrower <hatl cause to be wilomitted information required by Lender to evaluate the
transferee as if a new lvan were being made to the transferee. Boredwer will continue ta be obligated under the Note and
this Mortgage unless Lender releases Borrower inwriting.

It Lender. ca the basis of any information obtained regarding the cedasteree, reasonably determines thatl Lepnder’s
security may b ampaired. or that there is an umacceptiable hkehhood 70 o breach of any covenant or agree:
ment in this Mortgage, or if the required information s not subnntted, eader pray declure all of the sums secured by
this Mortgage ta be immediatety due and pavable. 31U fender exervises sucn ontion 1o aceelerste, tender shall mal
Borrower sotice of aceeleration in accordance with paragraph 1) hereot. Sich e shall provide a period of not lew
thun 30 days from the date the notice is mailed ar dehvered within which Borrower piay piy the sums dectured due. 1t
Borrower fails to pay such sums prior to the expiration of such perast, Lender may, vathout turther notice or demnnd
on Borrower, invoke any remedices permitted by paragraph 17 hereot.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

17. Acceleration: Remedles. Exceptaus provided In paragraph 16 hereof, upon Borrowe “sh esch ofany covenant
or agreement of Borrower in this Mortgage. Including the covenants to pay when duc nny ravs secured by this
Moriguge. Lender priorto acceleration shall give natice to Borrawer as provided In paragraph Y2 tiercolspecilying:
(1) the breach: (2) the action reguired to cure sueh bronch: (3) n dnte, not iess Dun 30 days Feaom thd dite the notice is
malled to Borrower, by which such breach must be cured; nnd (4) that fuilure to cure such breuch on oroasyore the dute
specified in the notlce may result in acceleration of the sums seeured hy thls Mortgage, foreclosure by Judicial pro-
ceeding, und sale of the Property. The notlce shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreciosure proceeding the nonexistence of ndefault or nny other defene of Borrower to
acceleration and fureclosure. I the breach Is not cured on or before the date specified in the notlce, Lender, ut Len-
der'soption, may declare all of the sums secured by this Morigage to be immediately due and payable without further
demand and may fureclose this Morgage by judicial proceeding. Lender shall be entitled to collect In such procceding all
cxpenses of foreclosure, including, but notlimlted to, reasonuble attorney's fees and conts of documentary evidencs,
abstreacts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secared by this Mortgage
due to Burrower's breach, Borrower shatl have the right to have any proceedings beguh by Lender to entoree this Mort
gage discantinued atany time prior o entey of & fudgment entaecing this Mortgage it G Borrower pays Tender all sums
which wauld be then due under this Mortgage and the Note had no aceeleration acearred; (b Borrower cures all
breaches of any other covenants or agreements of Borrower contaned in this Mortguge, (0 Borrower pays all reasonahle
expenses incurred by Lender in enforcuny the covenants and agrecments ol Bortoaer constamed in this Mortgage, and in
enforcing Lender’s remuedies as provided in paragraph 17 hereof, ircludimg. but moat hinited to, reasonable atiorneys’
fees: and td? Borrower takes such action as Lender may reasonably reqinre to assure that the lien of this Mortguge,
Lender's interest in the Property and Borrower’s abligation ta pay the sums sevared by this Mortgage shatl continoe
untimpaired. Upun such payment and cure by Borrower, this Mortyage and the abligatons secured herchy shall reman
in tull toree and etfect as if no acceleration had oceurred.

19. Assignment of Rents; Appointment of Receiver. As addibional security hereunder, Borrower hereby asvigns to
Lender the rents of the Property, provided that Borrower shall, prior to aveeleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they became due and payable.
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