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MORTGAGE

1316683-0°

l 'IHIS MOR’I(‘AGE ("Securily Instrument”} is L,w::n on MAIY. 28, 1932 | . The mor{gagor is
CHARLES M. WARADY o - . Lt TR
'AND CAROL D. WARAD ;) HUSBAND AND WIFE ‘

| 737//@52

( Borrower') Thas Securny lnstrumbnt is given 0
S"I‘EEL CITY NA'I‘IONAL BANK

whu.h is urgunmd and existing Under the laws of . R T " i whose
address is 17130 SCQUTH TORRENCE AVENUE" ' "~ L ’ .
LANSING, ILLINOIS 60438 ' #ender"). Borrower Gwes Li:ndi:r'lllle_ prindiﬁnl stim of
"NINETY THOUSAND ‘ . . ‘

AND 00/100 ol s $ 90,000.00
This duht s evidenced by Borrower's note dated llm e,nmt. dulu a5 this Seedrity [nstrament ("Nmo"). which pr(w:du for
monthly puyments, with the full debt, if' not puid enrlicr, duo and pll)’llh]b{ on  cULY 1, 2017

This Secunty [nstrument secures to Lender: (u) the u.puymt.nl of lhe debt wlduu.cd by tie-Nole, with lﬂll..l'ﬁbl und all !'LIIL.WII|H.
extensions and modifications of the Note; (b) the puyment of all other sumé, with ineres, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the pertnrmtmw of Borrower's covenun!s and agreements under this
Seeurily Instrument and the Note. For this purpose, Borrower dnes Iwreby murlbup,u, grant and con’ ev (o Lender the to!lowxnb

deseribed proporty located in COOK . County, Hiinois:
UNIT NUMBER 21-5 IN THE HAMPTONS TOWNHOME' CONDOMINIUM AS DRLINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF THE NORTH EAST 1/4 OF SECTION 26, TOWNSHIP 41 NCRTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH SURVEY IS
ATTACHFD AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
IRECORDED AS DOCUMENT NUMBER 27269141 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON FLEMENTS IN COOK 'COUNTY, ‘
ILLINOI&.
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Whl(]‘) hm, the addrugq of 1875 PEBBLE BEACH EI.IK GROVE VILLAGE o o Stroet, Cilv ,.
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5. Huzard or Proper surar rrchver Sh s !pr W W L,x 5t m' or hereafter erected on the

Propurty insured sgainst loss by fire, hazards inclided Within thiRorrg uxlbmlud mvnru;, an unanl]u.r huzards, including
floods or Hooding, for which Lerder requires insurunco, This insueance shall be muintuined in the amonats and for the periads
that Lender requires. The insurance corrier providing the insurance shall be chosen by Borrower subject (o Lender’s upproval
which shall not be unreasonubly withheld, I Borrower fails to maintuin covornge deseribed ahove, Lender Iy, al Lendor's
option, uhtsun coverage to protect Lender's rights in the Propérty in nccordunce with parigraph 7.

All insurance policies and renewals shull he acceptable to Lender and shall inchide o standard mortgage clmise. Lender
shall have the right to hold the policies and renewals. If Lender’ reqmres, Borrower shall pmmplly give to Lender all receipts of
paid premiums und renewal natices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lénder,
Londer may make proof ol loss if not made promptly hy Borrawer, '

Unless Lender and Borrower otherwise ngree in wriling, infurined proceeds shull be upphui v ILMUIHIIDH or repair of the
i’r(iperly dumn;,ul if the restorution or repuir is cconomicatly feasible and Lénder's security is not fessuned, I the restoration or
repatic is not economically fensible or Lender's security would be’ le.sseliud lhc insurunce proceeds shull be rpplied to the sums
secured by this Security Instrument, whether or not then due, with uny excess paid to Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days 4 notice from Lendér that the insurance carrier has offered Lo settle o claim, then
Lender may collee: vhe insurance proceeds, Lender may use the proceeds to repair or restore the Property or 10 puy sums
secured by this Securtty Instrument, whether or not then doe, The 30-day period will begin when the notice is given,

Unless Lender ard Sorrower otherwise agree in writing, ‘any application of proceeds to principal shall not extend or
postpone the dile date or<n¢ monthly payments referred to in parigraphs | and 2 or change the ainount of the payments, if
under paragraph 21 the Propzty is acquired by Lender, Borrower’s right to nn)'f insurnnce policies and proceéds resulting from
dmnuge 1o the Properly prior to.{nexacquisition shall pass to Lemler to lhc ‘extent of the sums secured by this Security Instrument
1mmedwte|) prior to the acquisiticn ’

6. Ovcupuncy, Preservation, Mairteminee and Profection of the Property; Borrower’s Loan Application; Leaseholds.
Barrower shull occupy, establish, and use'the Property as Borrower's prifcipal residence within sixty duys after the eXecution of
this Security Instrument and shall continne to‘octupy the Pmpurly i Borrower's principal residence for at Jeast one yenr nfter
the dute of occupancy, unless Lender otherwise apioes in wrlllllg whith consent shall not be ll'uutsrumhly withheld, or unless
extenuating circumstanees exist which are bcyc,:‘i. Barrower's control, ‘Borrower shill not “destroy, daniage or impair the
Properly, allow lhe Property to deteriorale, or commit‘waste on the Property, Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or eriminal, is begui thetlin’ Lénder's good Tuith judgment could result in forfeiture of the
Praperly or otherwise materially impair the lien created by (his aucunty Tnstriimient or Lender's security interest, Rofrower may
cure such o delault and reinstate, as provided in purngraph 18, By tausing the action or proceeding to be dismissed with o ruling
that, in Lender's good fuith determination, prec.lu(h.s forfeiture of the Borrdwer's interest in the Property or’ other materinl
impairment of the lien crented by this Security Instrument or Lendor's i wnly interest, Borrower shall also bé in defanlt if
ﬂnrruww. during the foun IIpplILliilOll process, gave muu,rullly fulse or iaaciirate informatidn or statements to Lender (or failed
to provide Lender with uny material infermation) in connection with thei foun evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupnncy of the Pmperly as a principal residence. If this Security Instrument is on u
feasehold, Borrower shall comply with all the pruv:smns of Ihe Iease. It Boseo'ver ncquires fee title to the Property, thy
feasehold and the fee title shall not merge unless Lender agrees to lhe merger in wriling.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and ugreements contained in
this Seeurily Instrument, or there is o legal proceeding thal may significantly affeet Lender s rights in the Property {such us a
pronwdmb in hunkrupu.y probate, for condemnation or forfeiture orto enforce lmws or reguluiions), then’ Lender may do and
pay for whatever is neessary to protect the value of the Property and Lender's rights in the Préprity, Lender's uctmm may
include paying any sums sccured by a licn whiich has priority over this Security Instrilment, apraring in court, paying
reasonuble aitorneys’ fees and entering on the Properly to make repairs., Allhouj,h Lender may ke action under this paragraph

7, Lender does not have to do so,
' Any amounls dmhnmd by Lt:mlu undu ihls pilﬂlLl’llph 7 ‘.hull hccnmu uddnmnul debl nf Bnrruww sucurul h)' this

date of drshurwm«.nt ut the Nate rate and xhull he puyuhlo. with- 1nl(.re's!, upon noilce from Lander 1 Burrowur réquesting
paymenl.

8. Muriguge insurance. It Lender requlrcd murtgage insurance 08 Londltmn of iuking the loan secured’ hy this Sucunty
lnstrument, Burrower shall pay the premiums required to malntmn the' murtgnl,t. insurance in effect, If, l'ur zmy reison, the
mortgage insurance covernge required by Lender lupses or u.u.ws to he in uff'ect Borrower shall puy the p:umumt. ruqulrt.d to
obtain covernge substantially u;ul\mlcnl to the mortgage insurunce prwmuﬂly in effect, at 4 cost substantially cquivilent to the
cost to Borrower of the mortguge insurance |11LVI(III51)’ in effect, from an alternate mortgnge insurer upproved by Leader, If -
sulﬂmutluliy u]luvalnnl mortguge insurance covernge is not uvmluble, Bormwnr shall puy to Lender cach manth n sum thml to L
une-!wol fth uf the yearly mortgage insurance premium bemg pmd by Burruwur whcn the i maurnncc L(wem;,e lupscd or ceased to - g 3

be in c.ffer,t Lendcr will accept, use and retain these puymentb s uluss reserve in lisu of murt;,az,e msurun(.e Loss reserve ,.,GU
e DPS 1081 -

Form 3014_ 8/90.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security instrument, the covenants and agresements of each such rider shall be mcorporated into and shall amend
and supplamant the covenants and agresments of this Security Instrument as if the rideriss weve a part of this Security

Instrument.

{Chack aﬁpiicabh boxias)}

D Adjustable Rate Ricler E Caondominium Rider D 1-4 Family Rider
Graduated Paymen Rider . Plannad Unit Development Rider Biweekly Payment Rider
Batloon Rider Rate Improvement Rider Sacond Home Ridar
V.A. Rider Othar{s) {specify)

BY SIGNING BELOW, Borrowg#r accapts and agrees to the terms and covenants containad in this Security Instrument and

in any rider(s) axec }rd by Borfower and recordad with it.
/ f %W
{Seal)

Witnaess {/ CHARLES WWARADY Borrower

Z??

\“

Cared D Weundon (Seal]

Witness CAROL D. WARADY Borrower
{Saal)
Borrower
) {Seal)
Borrower
STATE OF ILLINOIS,  €66R™ D&)&%Q County ss:

H@ U.m,CLiL Q\Q,(Qg , & Notary Public in and for said

county and state do hareby certify that:
CBARLES M. WARADY AWD TAROL D. WARADY, HUSBAND AND WIFE

p'arsonally known to me to be the samie personis) whose name(s} subscribed to the foregoing Instrument, appeared before
me this day in person, and acknowledged that THEY signed and delivered the said instrument as THEIR

fres and voluntary act, for the uses and purposes therein set forth. qcl 3

Given under my hand and official stal, this agﬁ\ day of %
My Commission Expipes faata e ats Y { D&D

My Commission Expires 4/21/96"

: J
“OFFICIAL SEAL” muc
J. SCHILKE ::
Notary Putile, Stile of iinals  Page 6 of B—— DPS 1094
4
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| CONDOMINIUM RIDER |

THIS CONDOMINIUNM RIDER is made this 28TH  day of MAY
1992 . and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the “Security Instrument") of the same date glven by the undersigned {the
*‘Borrower"} to secure Borrower's Note to
STEEL CITY NATIONAL BANK
{the "Lender"} of the same date and covering the Property described in the Security Instrument and
located at:
1875 PEBBLE BEACH, ELK GROVE VILLAGE, ILLINOIS £0007

(Property Addrets)

The Property includes a unit In, together with an undivided Interast in the common eiements of, a

condomlnium prolect known as:
HAMPTONS TOWNHOME CONDOMINIUM

(Hamy of Consominium Praject)
{the "Con4um.nlum Project”). If the ownars associlation or other entity which acts for tha Condominium
Projact (the "Owners Association®) holds titie to property for the benefit or use of its members or
sharehoidars, <nv Property also includes Borrower's interest in the Owners Assoclation and the uses,
proceeds and wurstits of Borrower’s interaest.

CONDOMINIUNY CcSVENANTS. in addition te the covenants and agreements made in the
Sacurity Instrument, Eorrower and Lender further covenant and agree as follows:

A. CONDOMINIUN, COVENANTS. Borrower shall parform all of Borrower's obligations under the
Condominium Project's Corstituent Documents. The “Constituent Documents” are the: (I} Declaration
or any other document whlch _creatus the Condominlum Project; (I} by-laws; (ili} code of regulations:;
and {iv} other equivalent docurients. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Consdtuent Documents.

B. HAZARD INSURANCE. So Irng . as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “slanket’ policy on the Condominium Project which |s satlsfactory to
t.endar and which provides insurance coverage In the amounts, for the periods, and against the
hazards Lender requires, Including ri-o-ond hazards inciuded within the term "entended coverage.,”
thern: i} Lender walves the provisionin Jiiform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium instalirients for hazard Insurance on the Property; and

{Il} Borrower's obligation under Wnifor;1 Covenant 5 to maintain hazard insurance coverage on
the Property Is deamed satistHed to the extei that the requlred coverage Iis provided by the Owners
Association poilcy.

Borrower shall give Lender prompt notice of anv/iapse in required hazard insurance coverage,

In the event of a distribution of hazard insurarne proceeds in llieu of restoration or repair
following a loss to the Property, whether to the unit‘or t> common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to Lewrler for appilcation to the sums secured by the
Securlty Instrument, with any excess pald to Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shal! take suci actions as may be reasonable to insure
that the Owners Assoclation maintains a public llability insu ance’policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for fdamages., direct or consequential,
payable to Borrower in connection with any condemnation or othur ‘aking of all or any part of the
Property, whethar of the unit or of the common salements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
tender to the sums secured by the Security Instrument as provided In Umform Covenant 10.

£. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice tc¢ Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tc:

{ll the abandonment or termination of the Condominlum Project, except rrr abandonmsent or
termination required by law In the case of substantial destruction by fire or othcr/casu alty or in the
case of a taking by condemnation or eminent domain;

{{ll any amendment tc any provision of the Constituent Documents if the provislon is for the
express henefit of Lender;

{iil} termination of professional management and assumption of seif-management of the Owners
Assoclation; or

{lv)} any action which would have the effect of rendering the public llability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

¥. REMEDIES. If Berrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additlional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and provisions contained In this

Condominium Rider, %
(Seal) % //;‘/4 {Seal)

porower CHARLES M/ WARADY Barrower

st Loued D w ‘ (Sonl
Borrowsr CARQOL D. WARADY Borrower

MULTISTATE CONDOMIN!IUM RIDER=SIngle Famlly— Fannla Mas/Freddis Mac UNIFORM INSTRUMENT Form3140 8/80 DPS 1118
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