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ASSIGNMENT OF RENTS

THIS ASSIGNMFEMT OF RENTS IS DATED MARCH 9, 1992, betwesen MARGIREAN CANNON, A WIDOW, whose
address Is 1936 S. STH. AVE, MAYWOOD, IL 60153 (referraed to below as "Granlor”); and FIRST SUBURBAN
NATIONAL BANK, wtove address is 150 SO. FIFTH AVENUE, MAYWOOD, [L 60153--1388 (refarred to below as

"Lender").

ASSIGNMENT. For valual'e consideration, Grantor assigns and conveys to Lender all of Grantor's right, titlg,
and Interest In and to the Tents from the following described Property located In COOK County, State of

lllinois:

THE SOUTH 40 FEET OF LOT 78 IN FRANK C. WOQD'S ADDITION TO MAYWOOD BEING A
SUBDIVISION OF THE WEST </2 OF THE SOUTH WEST 1/4 OF SECTION 14, TOWNSHIP 39 NORTH,
RANGE 12 EAST OF THE THIRD PR!NCIPAL MERIDIAN REFERENCE BEING HAD TO THE PLAT OF SAID
SUBDIVISION RECORDED APRI{. 23/10 IN BOOK 108 OF PLATS PAGE 4 AS DOCUMENT 4548223 IN

COOK COUNTY, ILLINOIS.

The Real Properly or its address is commorly krniown as 1936 S. 6TH. AVE, MAYWOGOD, IL 60153. Tnho Roal

Property tax idenilication numbar ig 15~-14-310-024,
DEFINITIONS. The lotlowing words shall have 1he lollowing moanings »«ian usod In this Assignmant. Terms not ctharwise dalined in this Assignmant
shal) havo the meanings atiyibutod 19 such larms in the Unllorrm Cormerclal Coda,  All referencos to doffar amotints shial! moan amounts In lawts)
mohay of the Uniad Slates ot Amorica.
Assignment. The word "Assignmont” moans (his Assignment aof Reidn batween Granlor and Londot, and includes without tiritation alt
assignmeants and security intorest provisions ralaiing to the Rants.
Existing tridebtednass. The words "Exisling Indoblodness” mean an c«isung cobillgation which may be secured by this Assignment with an
accounl numbar of CO207839001 16 ILLINGIS STATE BANK OF CHICAGO druc .nod as: MORTGAGE LOAN DATED &/28/73 RECORDED AS
DOCUMENT 22386332, Tho oxialing obligation hag & cutrent princlpal balance 0! spproximately $4,000.00 and Is in o original principal amoun
of $24,500,00. Tho obligatian hag tho lollowing payiment tarms: 240 PAYMENTS A73319.00.
Event of Default, Tha words "Event of Delault” maan and includo any of the Events ol Lolault sot forth below In tho soclion ttod "Events of
Defaul.”
Grantor. The word "Grantor” means MARGIREAN CANNON,
Indebtedness. The word "Indebtednens” means all principal and interesi payable under thu-Nele pad any amounts expaendead or advanced by
Londer to discharge obligations of Granior or exponses (ncurrad by Lender to enlorca obligalions ol Grantor under 1his Assignment, logethar with
inlerest on such amounts as providad in this Assignmanl. Specifically, without limlitatlon, this As:lgriment secures a ravolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under tne b oie, bui alse any futura amounts which
Lender may advance to Grantor under the Note within twenty (20) yaars from the dale of this Asg gnmont lo the same extent as If such
future advance ware mada as of the date of the axecution of this Asslgnmaent. The ravolving line . credit oblgates Lender to make
advances to Grantor so long as Grantor compiles wiih all the 1erms of the Note and Related Documents, Such advances may be made,
repald, and remade from tima to time, subfoct to the ilimitation that the total outstanding balance ow!ne a’ uny one time, not including
finance charges on such balance al a flxed or variabie rate or sum as provided In the Note, any temporar, o' arages, other charges, and
any amounts expended or advanced as provided In this paragraph, shall not exceed the Credit Limit as p/ovided In the Nete, 1t Is the
Intention of Grantor and Lender that ihis Assignment securaes the balance cutsianding under the Note from <irio Jo time from zaro up to
tha Cradit Limit as provided above and any Inlermediato balance.

Londer. The word “Lender” means FIRST SUBURBAN NATIOMAL BANK, its succassors and assigns,

Nole, The word “Mata” means the promissory nola or credit agreement dated March 9, 1992, In the orlginal principal amount of
$15,000.00 rrom Grantor to Londar, togather with all ronowals of, extonsions ol, madilicallens of, rofinancinga of, consolidations of, and
substitutlons for the promissory note or agreemont, The intarest rate an the Note is a variable Inlarest rato based upon an Index. "Tho Indax
currenlly is 6,500% per annum. Tha imnatest ralo o be eppllad 1o the unpald principal balance of this Assignment ghall ba at a rate aqual 10 the
Indaex, sublec! however 10 the following minimum and maximum ratos, resulting in an inlllal rate ol % por annum, NOTICE: Under no
circumstances shall the [nterost rota on this Assignment be loss than 6.500% per annum ar (nore than (oxcop! for any higher doefault rale shown
bolow) the lessor of 17.000% par annum or tha maximum rate allowed by applicabla law., 4

Property. Tho word "Propotly” moans tha raal proparty, and ai improvornanis thoraon, desciibad abova in tho "Assignmont” sactioin,
Real Property. The words "Ronl Proparty” maan tha property, intorosts and rights doscribod abova in the "Piopeny Dolinition” sectlon.

Related Documents. Tho words "Related Documents” mesn and Include without ¥mitation all promissoiy noles, credit agrooments, loan
agreemonls, guarantles, securily agreemants, mongages, deads of trusl, and all other instruments, agreemenis and documunis, whethar now of
herenfter existing, executed in connection with the Indebledness.
Rents. The word "Roents” moans all fanis, revenuas, income, Issues, and profits from tha Praperty, whather duge now or later, inclitding withow
limitatior all Rants from ail foasns doscribad on any oxhibil attachod 10 this Asslgnment.
THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFOAMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. TH!S ASSIGNMENT (S GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided [n this Assignmant, Grantor shall pay 1o Lender all amounis sccured by ibis
Assignment ag they hecome due, and shall strictly pertorm ali of Grantor's obligations under this Assignment. Unless and unill Lender exercises ils right
to collect the Renis as provided below and so lang as there Is no defatlt under this Assignmant, Granlor may remain in pos.session and confrol of ane
oparate and manage the Proparty and cofiect the Renis, provided that the granting of tha right to coliect the Ren!s shall nel conglilule Londers consent
fo the use ol cash collataral In a bankrupfcy proceading.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. WIilh rospect to tho Fonis, Granor rupu;ﬂnlllu angd

warramts to Lender that:
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Asgighmont attor lailuro ol Grantor lo patiorm shall not attoct Londor‘s right to declnro a dofaull and oxorcise Its jmmociias undor this Agsignmont,

Attorneys' Feos; Expenses, I Londer institlulos any sult or action to onlorzo any of tha lermna ol this Assignment, Lendes shell bo onlitled o
rocover altornoya’ tees al irial and on any appaal. Whether or not any colirl action I3 Involvaod, all reascnable expensas incutigd by Landor that in
Lander's opinion are necossary at any time tor tho protoction ol its Interesl or the enforcemant ol lis rights shall becamo a pait of tho Indoblodanoss
payable on doemand and shall bear interest from tho date ol axpendiiure ull repaid al o Nole 1ato, Exponaoes covorod by this paingraph
Include, without timitation, howoevar subjoct 1o any limils undor applicable taw, Londor's attorneys' loes and logal axponaoy whathor o 1ot ihowe o
a lawsult, incliding atlorneya’ foos lor bankrupicy proconadinga {including ufiorls to modily or vacala any automalic slay or injunction), appoals and
any anticipalod post-juidgmont colloclion saivicas, tho coal 6f searching records, oblaining Mo roporiy Gncluding forecioonia ropons), suveyors'
ropoity, and apprataal foes, and tllo insurancea, to tho oxten! parmittad by applicablo law, Grantor alse will pay any courl costs, In addition o alt
othar aums providad by law.

MISCELLANEQUS PROVISIONS. The lollowing miscellanootls provisions are a pant of this Assignmant;

Amendments. This Assignmani, together with any Ralatad Documenls, constitutos the enliro undarstanding and agreement of the paitlos es to
the malters set foith in thig Asgignmont. No alloralion of or amendment e this Assignmont shall be efleciive unlosa givon in wilting and sigaed by
tha party or partias scught to be chargod or bound by the alteration or amondmant,

Appllenbie Law. This Assignmant has boen dellverad to Lender and ncoeplad by Londer In the Stata of litinols, Thily Assignment shalt bo
governerd by and construad in accordanco with the laws of tho Siate of {ilinala,

No Modifleatlon. Grentor sholl not enter into any agroermant with tha helder ol any modlgago, Good ol ust, or othor secitily agroomonl which
hag priority over thia Asasigrument by which that agroerment Is moditled, amended, extendod, or ronowad withoul tha prior wiltton cangenl of
Lendeor. Grantor shall nolthor roquest nos accep! any luturo advancos undor any such sgcwlily agreomant withows tho pilor written consont o
Londor,

Savarabllity, 1l a co.mt of compolonl julladiction tinda aty provislon af this Assignnrnt to bo invalid o unantoicaably as 1o any potson o
clreummiance, such finsing shafl nol rendar that provision invalld or unonforcopislo o te any othor parsans or circumatancas. ! lgasiblo, any sueh
ollonding provislon caallzg doomod to o modillod lo ho withit tho limits of enlowcoablilty or validity; howoves, I tho olfonding provision cannet bo
90 madificd, It ghall ba atric kan and all othar provivlona of this Aasignmant In all othar reapecta ahall ramain valid ond enforceablo,

Successora and Aasigns Subijoct to lho Imilationa statad in thia Assignmant on ranator of Grantor's intorost, this Aasignimoent shall bo binding
tpos and inure to the benafo i tha parties, tholr successors and assigns. |l awnership of the Pioparty bacomes vested in p persen othor than
Grantor, Lendar, withoul nolicy «& Crantor, may deal with Granlor's successor: with ralerance o this Assignment and ihe Indoblednoss by way ot
forboparance or exiansion without ruloirsing Grantor from tho obiligations of this Assignmaomnt or liabiltty undor the Indabtodnass,

Time s of tha Essence. Time iz o' th) essence in the porlormanca of this Assijnment,

Walver oi Homestead Exemplion.~urantor hereby rolensas and waives all rights and benelits of the homestead exemption taws ol the Stale of
incta as to all Indehlodnass sacurad by Uas » ssigninont.

Waivers and Consents. Londer shall not ue seemod to havo walved any rights uedder this Agsignment (or under the Relatad Gocumonts) untoss
such waivaor is In wiiling and signoed by Lenaor, Mo wolay or omission on tha part of Landor In oxerclsing any right shall opernta as a walvor ol
such right or any othor righl. A walvor by any pr ty of a provislon of this Assigtimant shall not constilule a waivar of or projudice the party's right
olherwise o demand skrict compliance with that pavisian of any other provision. No prior waiver by Lender, nor any course of degling batwaon
Lender and Grantor, shall constinto a waiver ol any/ol lender's rights or any o! Granlor's obligaticns as fo any {uture fransactons, Whaonovor .
consaent by Landor ls raquired in this Agsignment, tha gruriag of such cousent by Lendor i any instanco shall nel constitula continulng consont to
subgeguant instancos whoro such consom s requirad.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PAQY|5IONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS
TEAMS.

B INDIVIDUAL ACKNOWLECGMENT
stateor L. LZJ/‘J DS )

yss
COUNTY OF ~ _CLD.O S~ )

Cn this day bolore me, the undarsignoed Notary Public, porsenally appeared MARGIHREAN CANNON, ‘. wwaknown lo be tha individital described in
and who executad tha Asslgnmant ol Rents, and acknowledged that he or sho signed tha Assignmaent as liis or her reo and voluntary act and dood, for
the uses and purposes theraln mantionad.,
Given under my hand and officid seal this / /o,_; M

, , r f.
By T SPATM, T TE———

Notary Public In an?for‘m)e Stalo of

My commigslon expltes
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