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AFTER AECORDING RETURN TO: MID-AMERICA MORTGAGE CORPORATION AT.GF
FINAL DOCUMENTS DEPARTMENT BOX 37p
361 FRONTAGE ROAD
BURRA RIDGE, iL. 80521

7668

2
ﬁ

MORTGAGE

THIS MORTGAGE (*Security Instrument”) Is givenon ~ MAY 21, 1992

The mortgagor’>. ciibert M. BenJamin, A Bachelor
(‘Borrower’). This2ecurlty Is given to MID-AMERICA MORTGAGE: CORPORATION,

which Is organized ar.c axisting under the laws of The State Of IlIlnoIs. and whosa address Is 361. Frontaga Hoad.
Butr Ridge, IL 60521.{'LF ndier™).

Borrower owes Lender 10 piinalpal sum of ONME HUNDRED IFORTY THOUSAND FIVE HUNDRED DOLLARS

(US. $140500.00 ). This dabt Is evidenced by Borrower's note datad the same date as this Security
Instrument {"Nots"), which ptuvides.tor monthly paymants, with the full debt, if not paid earller, due and payable on
JUNE 1, 2022 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interasi, / #nd all renewals, extenslons and modifictions of the Note; (b} the payment of

all other sums, with interest, advanced urae dparagraph 7 to protect the sacurlty of this Security Instrument; and (c}

the performance of Borrower's covenan's and agreements under this Security instrument and the Note. - For this’
purpose, Borrower does hareby rgortgagm‘ rrent and convey to Liander the following described property located in
cooK ounty, lacis:

LOT 56 1K THE MEADOWS PHASE ONE, BEING A SUBDIVISION IN PART OF THE SOUTHWEST:
1/4 QF SECTION 24, TOWNSHIP 41 NORTH, LRANGE-® EASY OF THE THIRD PRINCIPAL
MERIDIAN, [N COOK COUNTY, ILLINOIS. '

DEFT-04 KECORDING - $
T#Iill Tlgtﬂ 3879, 0%03/9 09155

. 3639 —5 IBT7SHS
. Teook ('GUHTY .RECORDER

31,00
;00
s

9?387668
PERMANENT TAX NUMBER: 06-24-314-012 s ' .
which has the address of 222 1RIS DRIVE, srnesnuuuo 1L 60107 ?"'3“'"8
{Proparty Add;eu'). o
ILLINOIS Singie Family Fannle Mae/Freddie Mac UNIFORM INSTRUMENT ' Form 3014 09/00

Fagetols L el 'L_'_f,é.{é!l M
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5. Hazard or Property Insurance. Borrowor shall knep lhe Improvements now existing or heraaftor orected
on the Property Insured against loss by fire, hazards included wihin the term "extended coverage” and any other
hazards, inctuding floods or flooding, for which Lender requires insurance. This insurance shall be maintalned in the
amounts and for the perlods that Lender requires. The Insurance carrier providing the Insurance shall be chosen by
Borrower subject ta Lender's appreval which shall not be unreasonably withheld. ff Borrower fails to malntain
coverage described above, Lender may, at Lender's optian, cblaln coverage o protect Lander's rights in tha
Property In accordance with paragraph 7.

All Insurance policles and ranewals shali be acceptable to Lender and shall include a standard mortigage
clause. lender shall have the right to hold the policies and renewals. It Lender requires, Borrower shall prompily
give to Lender all recelpts of pald premlums and renewal notlces. In the event of loss, Borrower shall give prompt
notlce to the Insurance carrier and Lender. Lender may make proof of loss #f not made prompitly by Borrower.

Unless Lender and Borrower otherwlse agree In writing, insurance proceeds shail be applied to restoration
or repalr of the Property damaged, If the raestoration or repair is economically feasable and Lender’s security I3 not
lessened. |If the restoration or repair is not economically feasible or Lender's security wouid be lessened, the
insurance proceeds shall be appiled to the sums segured by this Security Instrument, whether or not then due, with
any excess pald to Borrower. i Barrawer atbandons the Property, or does not answer within 30 days a nolice from
Lander that the insurance carrler has ofiered to setile a claim, then Lender may collact the insurance praceeds.
Lender may use the proceeds ta repair or restore the Property or to pay sums secured by this Securlty instrument,
whether or not then due. The 30-day period will bagin when notice is given.

Unless Lender and Borrowar otherwlse agree in writing, any application of proceeds to princlpal shall not
extand or postacne the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount
of the paymeni:. If under paragraph 21 the Property is acquired by Lender, Barrawer's right to any Insurance
policles and proraeds resulling lrom damage to the-Propengfrior to the acquisitlon shall pass 1o Lender to the
extent of the sums sezured by this Seourity instrument immediately prior to the acquisition.

6. Occuparnicv, rreservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseiratus. Borrower shall occupy, establish, and use the Propenty as Borrower's principal resldence
within sixty days after the cxacution of this Security Instrument and shall continua to occupy the Property as
Borrower's principal resiae/ick-for at ieast one year after the dale of occupancy, unless Lender otherwise agrees in
writing, which consent shall 10! be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control. Br=iower shall not destroy, damage ar impair the Property, allow the Property to
deteriorate, or comunit waste an thz Property. Borrower shall be in default if any forfeiture actlon or proceeding,
whethar civil or criminal, is begun'thzt #iv Lendes’s good falth judgement could result In forfsiture of the Property or
otherwlse materially impalr the llen created by this Securltﬁlnstrumen! or Lender’'s security interest. Berrower may
cure such a default and reinstate, as provided In paragraph 18, by causing the action or proceeding to be dismissed
with a ruling that, in Lender’s goad faith determination, precludes forfeiture of the Borrower’s interest in the Property
or other materlal impalrment of the lien craz et by this Security tnstrument or Lender’s security Interest. Borrower
shall also be in default f Borrower, during the'wan application process, gave materially false or Inaccurate
information or statements to Lender (ar failed (o rovide Lender with any materlal Information) in connection with the
{foan evidenced by the Note, including, but not liryw ed to, representations conceming Borrower's occupancy of the
Property as a principal residence. if this Security Instr.irent is on a leasehold, Borrower shall comply with all the
provisions of the iease. It Borrower acquires fee title t) the Property, the leasehold and the fee title shall not merge
unlass Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. /¢ Borrower falls to perform the covenanis and
agreements contained In this Security Instrument, or there i alega! proceeding that may significantly affect
Lender's rights In the Property (such as a proceeding In bankn:ptiy, probate, for condemnation or farfeiture or to
enforce laws or ragulations), then Lender may do and pay for whafsver Is necessary to protect the value of the
Proparty and Lender's rights in the Praperty. Lender's actions miy nriude paying any sums secured by a lien
which has priority over this Security Instrument, appearing in cour, payina reasonable attornays' fees and entering
on the Property to make repairs. Although Lender may take action undar thls paragraph 7, Lender does not have to

do sa. Any amounts disbursed by Lender under this paragraph 7, shall Sgrome additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree 1o Othar terins of payment, these amounts
shall bear Interest from the date of disbursement at the Note raté and shall be raynole, with interest, upon natice
from Lender to Borrower requesting payment.

8. Morigage Insurance, f Lender required mortgage Insurance as a condition of making the-loan secured
by this Security Instrument, Barrower shall pay the premiums required to maintain the mongage Insurance in effect.
If, for any reasan, the mortgage insurance covarage required by Lender lapses or cease. 1o be In effect, Borrower
shall pay the premiums required 1o oblaln coverage substantially equivalent to the maortgags Iesurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the mortgage Insurance prev/ausly in sffect, from
an alternate mortgage insurer approved by the Lender. If substantially equivalent mostgage Irsi ance caverage Is
not avallable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yeardy nurtgage
insurance pramium being paid by Borrowar when the fnsurance coverage lapsed ot ceased to bo I sffect. Lender
will accept, use and retain these payments as a loss reserve In lieu of mortgage Insurance. Loss reze ve payments

may no longer be required,
peoe3oto : ' M
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UNOFFICIAL: GOPY:-

| 18. Borrower's Copy. Barrowar shall be glven one conformied copy of the Note and of this Security
nstrument.

17. Tranafer of the Property or a Benoficial IMerest In Borrower. |f all or any part of the Property or any
interest In it is sold or transterred (or if a banelicial Interest In Borrovier is sold or transterred and Borrower is not a
natural person) without Lender’s prior wrltten consent, Lender mar, at its option, require Immediate payment in full
of all sums securad by this Securlly Instrument. Howevaer, this aptlon shall not be exercised by Lender If exercise Is
prohiblted by federal law as of the date of this Securily Instrument.

it Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not leas than 30 days from the date the notice Is delivered or malied within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the explration of this perlod,
léander may Invoke any remedies permitted by this Securlty Instrument without further notice or demand on

orrower.

18. Borrower's Right 10 Reinstate. If Borrower meats certaln conditions, Borrower shall have the right
to have enforcemsnt of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such
other perlod as applicable law may spacity for relnstaternent) before sale of the Property pursuant to any power of
sale contalned In this Securlty Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
condltions are that Borrowar: (a) pays Lender all sums which then viould be due under this Security Instrument and
the Note as i no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; {c) pays all
expenses Incurred In enforcing this Securlty Instrument, Including, but not limiled to, reasonable attorneys' fees; and
{d} takes such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's
rights In the Pioperly and Borrower's obligation to pay the sums secured by this Security Instrument shali continue
unchanged. Upun reinstatament by Barrower, this Security Instrumant and the obligations secured hereby shall
remaln fully efe<tiva as If no acceleration had occurred. Howaever, this right to reinstate shall not apply In the case
of acceleration urde’ paragraphs 17.

19. Sale of Mate; Change of Loan Servicer. The Note or a partial interest In the Note (togethar with this
Sacurity Instrumeni) s he sold one or more times without prior notlce to Borrower. A sale may rasuit In a changoe
in the antlty (known as \he “-0an Servicer”) that collects monthly payments due under the Nole and this Security
instrument. There alsc may bo.one or more changes of the Loan Sarvicer unrelated to a sale of the Note. If there is a
changse of the Loan Servicer, F.orrower will be given written notlce cf the change in accordance with paragraph 14
above and applicable law. Tha notlce will state the name and address of the new Loan Servicer and the address to
which payments should be made Me notice will also contain any other Informiation required by applicable law.

20. Hazardous Substances. dorrower shall not cause or purmit the presence, use, disposal, storage, or
release of any Hazardous Substances ¢ or In the Property. Borrower shal! not do, nor allow anyone else to do,
anything affecting the Property that is i) vioiation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or starage o i*ie Property of small quantities of Hazardous Substances that are
genarally recognized to be appropriate to ricimal residentlal uses and to maintenance of the Property.

Borrower shall promptly give Lender wiltte niotice of any Invastigation, claim, demand, lawsutt or other actlon
by any governmental or regulatory agency or pr'vate party Involving the Property and any Hazardous Substance or
Environmental Law ol which Borrower has actual xnov!adge. If Borrower learns, or Is nolifled by any governmental
or ragutatory aulhority, that any removal or othe: ren.edittion of any Hazardous Substance affecting the Property Is
necessary, Borrawer shall promptly take all necessary.remadial actlan In accordance with Environmental Law.

As used Iinthis paragrth 20, "Hazardous Substar.ccs” are those substances delfined as toxlc or hazardous
substances by Environmental Law and the foltowing subslineass; gasoline, kerasene, other flarmable or toxlc
pstroleum products, toxic pesticides and herbicldes, volatile sulvants, materials contalning asbestos or
formaldehyde, and radioactive materials. As used in this paragrap!, 20, *Environmental Law" means federal laws and
laws of the jurlsdiclion whers the Property is located that relate to Leslth, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrowar and Lender fuiner cewanant and agree as follows:

21. Acceleration; Remediea. Lender shall give notice to 8orrower prior to acceleration
following Borrower's breach of any convenant or agreement in this Sacurity Instrument {but not prior to acceleration
under paragraph 17 unless appliable law provides otherwise). The notice sf-all speclfy: (a) the default; (b} the action
required to cure the default; (c) a date, not less than 30 days from the date ihe.iatice Is given to Borrower, by which.
the default must he cured; and (d) that failure 1o cure the default on or before th: date spacliled In the notice may
result In acceleratlon of the sums secured by this Security Instrument, foreclosura by judiclal proceeding and sale of
the Propen?{. The notice shall further inform Borrower of the right to relnstate after accaleration and the right to assert
in the foraclosure proceeding, the non-axistence of a default or any other defense oi Bor-awer to acceleration and
toreclosure. If the dafault is not cured on or before the date specifled In the notice, Lencer, i:t its optlon, may requlre
immediate payment in full of all sums secured by this Securlty Instrument without furthexcarand and may
foreclose this Security instrument by judicial proceeding. Lender shall be entltled to collect 8! axpenses incurred in
pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasonabie at*arneys’ fees and
casts of titly evidence.

22. Release. Upon payment of all sums sectred by this.Security Instrument, Lender shall rolnase this
Security Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homastead exemption In the Property.

Ffage Boll L. . inkale; éé
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