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THIS MORTGAGE, Is made this 21 day of _May 1992

between the Barrower, LEO G WALKER B DIANE B WAL KEHN
HUSBAND AND WIFE

{hereln ‘Borrower"), whos. address s
705 SUFFOLK PLACE

A) STREAMWOOD, L 80107 DEPT=tTRECORD——T $3
: " X -1 v 33,/9 : :-:
S T T e
- COOK COUNTY RECORDER
Sears Ccnsumer Flnanclsl Corporation of Delawars GLLEvans

a» Dalawere Corporation, whose address [s: 25,00 Lake Cook Road, Sulte CL-A, Rlverwoods, IL BO0O 15 (herein
“Lendar®)

WHEREAS, Lender and Bcrrawer heavi entered Into an Account Agreement and Dlisclosure
Statament (the "Agreement”) pursuant to which Lender has agreed from time to time to make loans to Borrower
under an arrangement whereby Borrower msay borrov, respay and borrow again during the term of the
Agraement,

BORROWER, In consideraticn of the indebtedness qvcein recited end the mortgage hersin created,
Irravocably mortgages, grants and conveys to Lendsr the followirg described property located In the County of

LK , State of Illinols, with MORTGAGE COVENANTS;

Ll CO0G6 Th wOODLAND HEIGHTS UNIT NUMBER 5 BEING A SULDIVISION IN SECTION

23 10 25 TOHNSH1P a1 HORTH, BANGE 9, EAST OF THE THEAG PHINCIPAL MERIDIAN

ACCORDING TO THE P AT THEREOF BFGISTERED IN THE OFFICE F THE RBEGISTRERAR OF

TII1LER OF COor COUNTY, tLLINGIS ON AUGUST 12 1963 AS TOZUMENT NUMBER

ZI0B208 ANDG S COODED 1N THE RECORDERS QOFFICE MARCH 8, 1963 AS DOCUMENT

T8/37d/4 I8 COOK COUNTY , 1LLIROLS A

TAX PaRACE]L NUMBER: (B-23-406-046 N

which hss thio addresa of 705 SUFFOLX _PLACE )
(Number end Street}

SIREAMNDOD, 1L BG 107 {hereln *Proper.y Address");
{City, State and Zlp Code)

AMOUNT SECURED: _Thirtleen Thoysang and 0/100

8 13000 .00 i

TOGETHER with all the Irnprovements now or horeafier erected on the property, and all
easaments, rights sppurtenances, rents :

{subject however to the rights end authorities given hersin to Borrower to coliect and apply such rents),
royalties, mineral, oll and gas rights and profits, water, water rights, and water stock, and all fixtures now or
harsafter attached to the property, all of which, Including replacements and additions thereto, shall be deemed 1o
be and remain a part of the property cavered by this Morigage; and ell of the forsgoing, together with said
property (or the lessshold estate If this Mortgage |s on a leasshold) are herein referred tc as the “Property”;
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TO SECLRE to Lender (a) the repayment of all Indebtedness due and to bscome due under
the terms and conditions of ths Agreement end Disclosure Statement (the "Agreement”) exscuied by
Borrower and dated the same day as this Morigage, and all modifications, extanslons and renewals thereof,
whlch Agreement provides that Lender shall make advances to Borrower of @ revolving nature and that
such advances may be made, repald and remeade from time to time, subject to the limitatlon that the total
outstanding princfpal balance owing at any one time under the Agreement { not Inciuding finance chargas
thereon at a rate which willl vary from time to time, and other fees and other charges which may from
tima to time be owing under the Agresment} shall not exceed the Amount Secured designatad on the first
page of this Mortgage; (b} the payment of all other sums advanced in accordance herewith to protect the
security of this Mortgage, with finence charges thereon at the veriable rate described in the Agreement; (c)
the performance of the covenanin and agresments contalned hereln esnd In the Agresmsent; and (d} any
:\uture ad\;ancas made by Lender to Borrower pursusnt to paregraph 6 of this Mortgage (herein "Future

dvances”).

Any references in this Martgage to the "Note" shall ba doemed to refer to the Agreamant,
and any referenzes In this Mortgage to notes and promissory notes shall Include losn agresments, as
applicable. All refrrences to interest shell be deemad to include finance charges.

Borrrwe, covenants that Borrower Is lawfully selzed of the estate hersby conveysd and has
the right to morigage (gwint and convey tha Proparty, that the Property Is unencumbered, excapt for the
encumbrances of record approved by Mortgagee, except as pravided in paragraph 3 hereof, eand that
Borrowar will warrant and (defend generally the title to the Property agalnst all claims and demands, subjsct
to any declarations, sasem=:is or rastrictions llsted in a schedule of exceptlons to coverage In any tltle
Insurance policy insuring Lender’s liierest in the Property,

COVENANTS. Borrower ~ud Lander covenant and agree as follows:

1. PAYMENT OF PRINCIDAC, AND INTEREST. Borrower shall prompily pay when due the
princlpal of and Interast on the Indebtedneir evidenced by the Agreemant, and the principal of and Interest
on any Future Advances sacured by this Martjege.

2, APPLICATION OF PAYMENTL. Unisss applicable law provides otherwise, all payments
recoeived by Lender under the Agreement and pa‘agruph 1 herecf shall be applied by Lender first {in the
order Lender chooses) 1o eny flnance charges, -Zriisction costs and other charges owing under the
Agreement or this Mortgage, second, to the principal rsvable under the Agreement.

3. CHARGES: LIENS. Borrawer shall pay ail(a’es, assessments and other cherges, flnes and
Impositions attributable to the Property which may attaln plirrity over this Mortgage {excluding the llen of
any mortgage or dead of trust encumbering the Property thut/is-prlar In right or In time {"Prior Mortgage”
to this Mortgage and that has baen approved by Lender), ana leaschold payments or ground rents, |f any,
by Borrower making payment, when due, direcily to the payee therscf. Borrower shail promptly furnish to
Lender all notices of amounts due and whan Borrower makes psymant directly, Borrowar shall promptly
furnish fo Lender receipts evidencing such payments. Borrowser shell jaonptly discharge eny llen which has
priority over this Mortgage (excluding the llan of any Prior Marigage);, prov'ied that Borrower shall not be
raguired tc discharge any such llan so {ong as Borrower shall (a) agree . —~writing to the payment of the
abligatian secured by such !len In o manner accepteble to Lendsr, or (b} In'goud falth contest such llen by,
ar defend enforcement of such llen In, tegal proceedings which operate to pierent the enforcement of the
llen or forfelture of the Property or any part thersof, or {c} secure from the hcide; of such prlor llen an
agreement In form satisfactory to Lendar subordinating such llen to this Alortysze. Any default by
Borrower under the terms of any Prior Mortgage shall constitute a default under this ‘niartgage,

Borrower shall nat enter Into any agreement with the holder of any Prlor ivicrtgage by which
the Prior Martgage or the Indsbtetiness secured by the Prior Mortgage Is modified, ameiiriac, extended or
renewed, without the prior written consent of Lender, Borrower shall neither request nur accept any
future advances under any Prior Maortgage without the prior written consent of Lender,
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4, HAZARD INSURANCE. Borrower sha!ll keap the improvements now exlating or hereafter erected
on the Property Insured ageinst loss by firs, hazards Inciuded within the term “exiended coverage,” snd such
other hazards as Lender msay roquire and In such amounts snd for such perlods as Lendsr mey require. Unless
Lender in writing requires otherwise, the policy shall provide Insurance on a replacement cost basis in an amount
not lass than that necessary to comply with eny coinsurance percantage stipulated In the hazerd Insursnce policy.
The amount af coverage shall be no less than Borrower's credit timit under the Agreement plus the full amount
of any superior llen on the Property.

The Insurance carrier providing insurance sheall be chosen by Borrower subject to epprovs! by
Lender; provided, that such approvel shall not be unreasonably withheld, All premlums on insurance policies shall
be pald by Borrower making payment, when dus, directly to the Iinsurance carrier.

All Insurance policies and renewals thereof shall be In form acceptable to Lender and shall Include
a standard mortgage clause in favor of and In form acceplable to Lender. Lender shall have the right to hold the
palicies and renewals thereof, and Borrower shall promptly furnish to Lendar all renewel natices and ell recelpts
of paid premlums. In the event of loss, Borrower shail give prompt notice to the lnsureance carrler and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in wrlting, Insurance proceeds shall be applied to
restoration or repair. of the Property damagsd, provided such restoration of repsair [s economicaily feasible and
the securlty of th'C Nortgage ls not thereby Impalred. }f such restoration or repalr Is not economically feasibie
or If the securlty ot this Mortgage would be impaired, the Insurance proceeds shall be epplled to the sums
socured by this Mor{gege, with the exness, it any, pald to Barrower. It the Property |s abandoned by Borrower,
or it Borrower falls to_iezpond to Lender within thirly (30) days from the date notlce is malled by Lender to
Borrower that the insurunca carrier offers to settie a claim for Insurance beneflts, Lender |s authorized to
collect and apply the insurarce proceods et Lender's optlon either to restoration or repair of tha Property or to
the sums secured by this Murtgane.

Unless Lender ana Azrrowsr otherwise agree In writing, such application of proceeds to principal
shall not extend or posipone the duz-date of the payments referred to In paragreph 1 hereof or change the
amount of such payments. If under e aziaph 17 hersof the Property is acquired by Lendar, all right, title and
interest of Borrower in and to any Insurence policies and In and to the proceeds thereof resulting from damage
to the Property prior to the sale or acgu'siticn shall pass to Lender to the extent of the sums secured by this
Mortgage Immediately prior to such sais o acruisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHCOLOS; CONDOMINIUMS; PLANNED
UNIT DEVELOPMENTS. Borrower shall keep the Truperty In good repalr and shall not commit waste or permit
Impairment or deterioretion of the Property and shal comply with the provisions of any lease if this Mortgage is
on a leasehacld. It this Mortgage is or a unit In a coidoninlum or a planned unit development, Borrower shall
perform all of Borrower's obligations under the declarotion or cavenants creating or governing the condominium
or planned unit development, the by—laws and regulations o’ the condominlum or planned unit development, and
constituent documents. If a condominlum or planned unit/ davelopment rider Is executed by Borrower and
recorded together with this Mortgage, the covenants and agrecments of such rider shall be Incorporated Into
and shali emend and supplement the sovenanis and sgreements o this Mortgage as If the rider were a part
hereot.

8, PROTECTION OF LENDER'S SECURITY. If Borrowe: 1ifs to perform the cavenants and
agreements contalned in thls Mortgagn, or If any actlon or proceeding is commenced which materlelly atfects
Lender's Interast in the Property, Including, but not limited to, eminent doirain, Inseivency, code anforcement, or
arrangements or proceedings lnvolving a bankrupt or decedent, then Lenduor. it lLender's optlon, upon notlce to
Borrower, may make such appearancus, disburse such sums and take such sitlon as {s nscessary to protect
Lendar's Interest, Including, but not liinited to, disbursament of reasonable sttornsvs’ fees and entry upon the
Property to make repalrs. |t Lender raquirad morigage Insurance as a condltion o meking the loan secured by
this Mortigags, Borrower shall pay the premiums required to maintain such fnaurance Ip-cffect untll such time as
the requirement for such insurance te'minates In accordance with Borrower’'s and Lerder’:: written sgrasement or
applicable law.

Any amounts disbursad by Lender pursuant to this paragraph 6, with interest *izioon, shaii become
additiona! indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lendar-agree to other
tarms of payment, such amounts shell be payable upon notice from Lender to Borrower requasting payment
thereaf, and shall bear interest from the date of disbursement at the rate paysble from time to time on
outstandlng principal under the Agruement unless payment of Interest at such rate would be contrary to
applicable law, In which event such amounts shall bear interast ut the highest rate permissible under applicable
Jaw. Nothing contalned In this paragraph & shall require Lender to incur any expensa or take action hersunder,
Any actien taken by Lender under this paragraph 6 shall not cure any breach Borrowsr may have committed of
any covenant or sgreement under this Mortgage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon end Inspections of
the Property, provided that Lender sheall give Barrower notlce prior to any such Inspection specifying reasonable
cause therefor related to Lender's interest in the Property.

5

LELE

8. CONDEMNATION. The pracesds of eny award op clalm for damages, direct or conseguentlal, In >3
connectlon with any condemnation or other taking of the Property, or part thereof, or for conveyance In lleu of ;3
condemnation, are hereby assigned and shall be pald to Lender. £n
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by thla Morigage, with the excess, If any, pald to Borrower. In the svent of a partlai taking af ths Prapoarty,
unlosa Borrower end Lender otherwiss agree In wrlling, there ahall be applled to the sums sscurod by this
Mortgage such proportion of the procesds ss |8 agual to that proportlon which the amount of the sums
secured by thla Mortgage Immediately prior o the date of taking bears ‘o the falr market value of the Property
ImmoedIately prior to the date of taking. with the balance of the proceeds paid to Borrower.

If the Property Is abandoned by Borrower, or If after notice by Lender to Borrower that the
condemnor offers to make an award wor settle a clalm for damages, Borrower fails to respond to Lender within
thirty (30} days after the date auch notice is mailed, Lender is authorized to collect and apply the praceeds, at
Lender's optlon, elther to restoration or repair of the Proparty or 10 the sums secured by this Mortgage.

Unless Lender and Borrower oilherwise egree In wrlting, any such applicatlon of proceeds to
princlpal shall not extend or postpone the due date of the monthly payments raferred to in paragraph 1 hereof
or change the amount of such payments.

9. BORROWER NOT RELEASED. Extenslon of the time for payment or modification of amart(zation
of the sums securad by this Martgage or release of any security for the obligations secured hereby, or any
other amendment to the Agreement or thls Mortgage granted by Lender ta Borrower ar to any successor In
intersst of Borrower, shall not opsrate to relsasse, In any manpner, the llabllity of Borrower or Barrower's
successars, as the ~hse moay be, Lender shell not be required to commence proceedings agsinst any successor
In interest of Borscw:ar or refuse to extend times for peyment or otherwiss modify amortlzation of the sums
sacured by this Mortpige by reason of any demsnd made by the orlginal Borrower or Borrower's successor in

interest,

10. FORBEARAMCE BY LENDER NOT A WAIVER, Any forbearance by Lender In exsrcising any right
or remedy hersunder, or olnerwise afforded by applicable law, shall not boe 8 walver or preclude the sxercise
of any such right or remedy, Tneprocurement of Insurance or thin payment of taxes or other lens or charges
by Lender shall not be a walver(o’ Lender's right to accelerate the maturity of the indebtedness sacured by this

Mortgage.

11 REMEDIES CUMULATIV.. All remedles provided §n this Mortgage are distinet and cumulative to
any other right or remedy under this PMcrigage or afforded by law or equity, and may be exercised
concurrently, independently or successlvely,

12. SUCCESSORS AND ASSIGM3. BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The
covenants and agreements herein contalned shal Lird, sand the rights hereunder shail inure to, the respective
successors and assigns of lLender and Borrowe! —subject to the provisions of paragraph 18 hersof. All
covenants and agreements of Borrower shall be jolat 9~d several. The captlons and headlngs of the paragraphs
of this Mortgage are for convenlence only and are not to be used to Interpret or deflne the pravisions hereof.

13. NOQTICE. Excapt for any notlce required ‘urdsr applicable law to be given in another manner, {a)
sny notice to Borrower provided In this Mortgage shall (be” given by personally dellvering such notice to
Borrower or by malling such notlce by first class mall addreeses! to Borrower at the Property Address or at
such other address as Borrower may designale by notlce to Liruvr as provided herein, and (b} sny notice 1o
Lender shall be given by first class rnall to Leander's address stmac heareln or to such other address as Lender
may designate by notice 1o Borrower as provided hereln. Any notlce grovided for in this Mortgage shsll be
deosmed to have besn given to Borrower or Lender when given In the (nanrar designated hersln.

14, UNIFORM MORTGAGE; GOVERNING LAW; SEVIERABILITY ., This form of Mortgage combines
uniform covenants for natlonal use and non—unitform covenants wlth limlted variaiions by jurisdiction to constliute
2 uniform mortgage covering real property, This Mortgage shall be governed iy the law of the |urisdiciion In
which the Property Is located, except to the extent preempted by federal law. [t/ tho event that any provision or
clause of thls Morigage conflicts with applicable law, such contlict shall not a’fhct other provisians of this
Mortgage which can be given effeci without the confiicting provislon, and to this eia the provisions of this
Mortgage are declered to be ssverable,

15. BORROWER'S COPY. Borrower shall be furnished with &8 conformed coouy of the Agreement
and this Mortgage at the tlme of execution or after rocordation hureof.

18, TRANSFER OF THE PROPERTY. If Borrower transfers any or all af the Properiy: or any interest
in it, or Borrower agrees to sell or otherwlse transfer or assign Borrower's rights [n the Property, Lender may,
at Lender’s optian, declare all the sums secured by this Mortgage to be Immedlately due and payable,

17. ACCELERATION; FMEMEDIES, Upon Borrower's breach of any covenant of agreement of
Borrower in this Martgage, includlng the cavenanis 1o pay when due any sums secured by this Mortgage, Lender
prior 1o acceleration shall give notice to Borrower as provided in paragraph 4 hereof speclfying: {1) the breach;
{2) the actlon required to cure such breach; (3) a date, not less than 10 days from the date the notlce is malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the
date specified In the notice may result in acceleration of the sums secured by this Mortgage and sale of the
Property. The notice shall further Inform Borrower of the right io reinstate after accelerstion and the right to
bring a court action to assert the nonexistence of a default or any other defense of Borrower to acceleratian
and sale. If the hreach (s not cured un or before the date

PAGE 4 OF &6 HIL7754 (VERS, 2.0/11-90)

o

~ vy
b EVL U718 )

4
N

>




specifled In the notice, Lender, a: Lender's opilon, mey doclare all of the suma socured by this Mortgago o bo
Immediately due and payable without furthor demand and may Invoke any remedies permitted by applicable law.
Lendar shall be ontltled to collect all reasonable costs and expenses incurred In pursulng the ramadies provided
In this paragraph 8, lncludlng, but not limited to, reasonebls sttorney's fees to the extent pormittad by law.
Lender shali publish the notlce of saie and the Property shall be sold In the manner prescribed by appilcable law.
Lender or Lender's designee may purchase the Property at any sale. Tha proceeds of the seis shall be appllied In
the followling order: {a) 10 all reanonable coots and expenses of the sais, Including ressonable attorney's fess io
the extent permitied by law and costs of title evidence; (b} to all sums secured by thia Mortgage, and (c) the
excass, If any, to the person or perschs legally antitled thersto.

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional
security hereunder, Borrower herseby essigns to Lender the rents of the Property, provided that Borrower shall,
prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the right to collect and
retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or sbandonment of the Property, Lender, In person,
by agent or by Judicielly appointed recelver shall be entitled to enter upon, take possession af and manage the
Property and to collect the rents of the Properiy Including those past dus, Afl rents collected by Lender ar the
recelver shail be applled first to payment aof the casis of management of the Property and collection of rants,
including, but not limited to, recelver's faes, premiums on recelver's bonds and reascnable attorneys' fees, and
then to the sums cacired by this Mortgage. Lender and the recelver shall be liable to account only for those
rents actually recelved,

18. RELEALF. Upon psyment of ell suma secured by this Mortgage, Lendar shall dlscharge this
Mortgage without cost tr Burrawar, Barrawer shatl pay all costa of rocordation It any.

20. REQUEST rO/« MOTICE. Borrower recquests that coples of the notice of dafault and notlce of
sale be sent io Borrower's addrzsf which I8 the Property Address,

213 WAIVER OF HOMESTZAD. Borrowar walves all right of homaestead sxemption in the property.
22. NO MERGER. There s%all ba no merger of the Interest or estate crested by thls Martgage with

any ather laterest or estate In the Properyy tt sny time held by or for the benefit of Lender in any capacity,
without the prior written consent of Lender
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IN WITNESS WHEREQF, BORROWER has executad this Mortgege under Seal

LED G WALKER w+2(-sa7a- 13976 DIANE P WALKER w&R(e-/755- §9/9
7 Ny 7
- //' /(/Zé PR
V'/'m/?/m/ ,"—/. i /2 / ?"‘ ﬂj
ness

Wulness

STATE OF ILLINOIS, 0o r<—
On this c’:{ 9’

County ss:
day of LIA Y /99 2

WRLKEK <+ Dianpe P
acknowledged the foregoing Instrument tc be 774 £/£-

free act and deed.

before me,

personally appeared X £o L

M RLKLEL . |, and

Withess . rny hsndJ:nd ofﬂclai(
GEPP PPN PEPIPIILEIE CL L P CTROITOCE PN (. \
HOFFICIAY SEALY

I
JAMICE M. ZASTHOW 5‘9"° dra” MZ °>2/
Plotary Fabdic, Gt of Rineis
Wy Comimission Eodres (et 23, 1094 ,./ /
rmocwnonfﬂ.avum-wffuwoua o \'f/ (T /L7 CASTL L4

Name (Typed ' Printed)

(Reserved for officlal seal}

My commission expires: . /0 ‘?.?5“' 9 ('/

{Space Below This Line Reserved For Lender and Recarder) .

This instirumenl was prepared by:
Cheryl Livingston
Regional Finance Manager
Semars Consumer Financial
2500 Lake Cook Rd, CL-A
Riverwoods, |t 60015

Corporation

ryey p oYY
Colli Lo
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