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' MORTGAGE TO SE_CURE' ADVANCES v ;1
UNDER GMAC roME EQUITY LINE OF CREDIT AGREEMENT

NOTICE: THIS MORTGAGE MAY SECURE' ADVANCES MADE AFTER A TRANSFER OF.
PROPERTY.
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THIS MORTGAGE, as amended and extended (this “Muﬂg(lgu") is signed TO SECURE ADV.‘\NCLS
UNBER A GMAC HOME EQUITY LINE OF CREDIT AGREEMENT (the "Agree emtent™); it is doted ns

21shy__ May , 1992 4nd is made by Richard E. Falk and Susan G. Falk, his wile who reside(s) at 909 Windsor

Road (:lcnvcuw, Hinois 60025 as mortgagor(s), in favor of GMAC Mortgnge Corporation of PA, a Pennsylvania
corpornlion, 8360 Old York Road, Blkins Park, I’Lnnsylwmm 19717, as marigngee.

Theoaghoul this Mortgege, "we", "us” and "our™ tefer 1o mortgagor(s) and nny diinois land trust ("Tnese")
that holds ftle o the property deseribed below, "GMAC" refert to GMAC Mortgage Corporation of PA or its
assigns, The “account” refers to the HOME Equity line of eredit account cstablished by GMAC under the
Agrecement, "B )Wc,r" refers to cach person who signs the Agreement as borrower. The Agreement, this
Morlpage and the Seourity Agreement and Collateral Assignment from Borrowers to GMAC (if the Property is
held in Trust), t'n" "(,Lt‘h(.r, are cafled the “Credit Documents.” "Signerg ngf:_g'sl {o Byl reon {other than
(.MAC) wlio has sign'wivi Credit Document, _

T$7777  TRAN 5%94% 1.& fl
DESCRIPTION OF SECUR!TY AL & 3/9
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By signing this Mortgage, we grant, bargain, sell, convey, and morl;_.,dg(. (uu.ls,ss p,]_f,)wf @%LH 5. i Trust, Tn
nhi= Be, (n) -

which event the Trust conveys, morgages and quitelnims) to GMAC, sulject to B!
the real estate located at A9 Windsor oad Glenview, County of Cook, State of 1linois, more fully described in

Schedule A; (b) all buildings nnd other structures on the praperty; (¢) all rights we niay have in any road, alley,

casement or license regarding the property or in any mineral, oil, gus or water which is part ol the properly; (d)
all rents and myu!lu.u. from the property; (¢) o'l proceeds oi uny insurance on the property and all refunds of
premiums on such insurance; () all procecus oF any tukmg {or lhrcau.,ncd taking) of the property by any
governmental authority (“condemnation”); and (g) 2! ﬁxturt.s on th propuly at any time' (coflectively, the

"Propeny”).

The Property includes all rights and interests which/ve now have or which we may nequire in the future,
For cxample, if the seeurily morigaged under this MortgagC i~ o lcaschold estate and we subsequently acquire fee
litle' to the Property, the n[,ht.s and interests granted to GMAC b J this Mortgage will include the fec title that we
acquire, This Mortgage is also a S(.curlly Agreement under thie Tllinois Uniform Commeércial Code and we
hereby grant GMAC a security intesest in the personal propcr(y ‘desziibed in (dY through {(g) above. '

SECURED OBLIGATIONS

We have signed this Mortgage to secure payment to GMAC ol upitor $46,200.00, plus FINANCE
CHARGES and any other amounts due GMAC under the Agreement (the "Tol Brlance Outstanding”) and to
sceire performance by Borrower under the Agreemént and our performance of the covenants of this’ Morlg'lgc

{c oﬂechvel_), the "Sectered Obligations').

PRIORITY OF ADVANCES

The lien of this Mortgige will atlach on thie dalé this Mortgage'is recorded and will not bie {ospaired prior (o
termination of the Agreement by virtue of our repayment in full of the Total Bulance Outstanding at any lime.

REPRESENTATIONS AND DUTIES

We promise that, except for Permitted Liens: (a) we own the Property; (b) we have the right to mortgage

the Property to GMAC; and () there are no outstanding claims or charges ngainst the Property. The term
"Permitied Licn" means (x) any mortgage, decd (o secure debt or deed of trust (“security instrument”) disclosed to

GMAC by any Signer in applying for the Account, to the extent that the amount sccurcd by such security
instrument does not exceed the amount disclosed on such application; and (y) any liens, claims and restriclions of
record that o not individually or collectively have a material adverse impoact upon GMAC's seeurity, the value of

the Property or the Property’s current use,

Each of us, cxcept any Trust, gives & general wurranly of lnlo o GMAC. This means that cach of us will be
fully responsible for any losses which GMAC suf&,rs becuuse someonc has rights in the Properly other lhan
Permitted-Liens. We promise that we will defend our ownership of the Property against any claims of such right.

GMAC-IL.
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o OMAINTENANCE OF THE PROPERTY: LEASEBOLDS; CONDOMINIUMS; PLANNED UNIT
DEVELOPMENTS. We shall: use, improve and maintain the Property in compliance with law; keep the Property
in good repair and pay when due all repair costs; prevent waste, impairment and/or deterioration of the Properly;
amd comply with the provisions ol any lease of the Property.

I the Propesty is part of a condominium project or a planned unit development, we shall proazptly perform
all of vur vbhyations upder the poverning documents of the project or development,

6. PROTECTION OF GMAC SECURITY. We shall appear in and defend any action or proceeding which
miy affect the seeurity of GMAC under this Mortgoage or result inoa violation of paragraph 3 sbove. 10 such an
action is filed, we vielnte this Mortgage or Barrowers violate the Agreement, then GMAC may disburse funds and
do whatever it believes necessary Lo prolect the seeurity of this Mortgage. In doing 50, GMAC shall give us notice
put it necd not make demund or release us Fram any obligntion,

Any amounts paid by GMAC under Lhis parsgraph 6, with FINANCE CHARGES at the variable rale in
cffeet under the agreement, shall be paid by us upon demand. Untii paid by us, such amounts are seeured by this
Muortgage. GMAC is not required to incur any expense or take nny nction under this Mortgage and no action
taken shall erlease us from nny duty.

7. INSPECTION, Representatives of GMAC mady inspéct the Property from time to time, Except in #n
emergency, G must first give natice specifving reasonable cause For the inspection.

8. FINANCL CHHARGES AFTER END OF ACCOUNT AND/OR JUDGMENT. To the extent permitted by

lnw, we ngree that FINANCE CHARGES afier the endiof the Account and/or afier a judgment is Lnlcred shall

camtinue to acerue at the'rarcs and in the manner specilied in the Agreement,

. OUR CONTINUING DUTIES AND GMAC'S RIGHTS; WAIVERS, No waiver of any GMAC right
undc.r f.lu_ Credit Documents skall rslsuse or limit our liability, Borrower’s liability, or Lhat of our suceessors or
Borrower's successors, nor shall pay waiver affect the liea or priority of this Mortgage, GMAC shall not be
required to start proceedings against arly suecessaf or modify payment terms by reason of any demand made by s
0T ANy SUCCESSOT, )

No GMAC act or failure Lo act shall viaive any right inder this Mortgage, All waivers musi be in writing
and sighedd by GMAC; they shall apply only (G 2ae extent and with respect to the event specified in the writing,
Oblaining insurance, or paying taxes, other lien: or charges shall not be a waiver of GMAC's right to demand
payment at anee of the sums secured by this Mortgigc inthe event of a default under the Credit Documents,

10. SUCCESSQORS AND ASSIGNS; JOINT ANL SEYERAL LIABILITY; CO-SIGNERS. This Moriguge
shall bind us and our respective successors and permitted 1ssigns for the benclit of GMAC and its suceéssors and
assigns. -All ngreements made by us or any successor are joint‘and several and may be caforced against each of us
OF Ny SUCCESsor, :

Any Signer who does not execute Lthe Agreement (a) is co-signing Gnly ta encumber thal person’s interest in
the Property and to waive all romestead, dower, curtesy, appraisemnt, vzluation, redemplion, reinstatément,

slay, extension, exemption and moratorium laws now cxsting or ‘herealtze cancted, (b) is not pérsonally liable:

uncler the Credit Documents, and. (¢) agrees thal GMAC and .any Signetr ‘miy.modify either Credit Document,
withoul ¢onsent and without moedilying the interests of the rest of us under thissMerigage.,

11. NOTICES., All nolices shall bu in writing. Except where applicable law reguires otherwise:

(a) GMAC notices shall be hand delivered or mailed by first class, registerdd or cerlificd mail to the
address of the Property or (0 steh other address specificd by the! adidrdssee in a wrilten uotice given to GMAC,
Any GMAC notice shall be considered given on the day it is deposited in the U.S. mail or is hasd-delivered.

(1) Our motices shall be mailed 1o GMAC by [irst class, registered or certified mail to i rddress for
such notices specificd on our most recent monthly stitement under the Agreement or to such cther address
specificd by GMAC in a-written notice given to us. 'Any such noticé shull be considered giveri on the day it is
received by GMAC,

12. GOVERNING LAW, This Morigage will be governed by federal and Hlinois law. If any provision is
invalid, illegal, or unenforceabie, this Mortgage shall be interpreted as if such provision had never been included.

13, COPIES, We shall receive copies of the Credit Documents at the time they are signed or alter this
Morigage is recorded.

14, EXERCISING REMEDIES. GMAC may cxcreise all of the rights and remedies provided by the Credit
Pocuments or law, and any of these rights and rcmcdtcf. may be excrcised mdwulually or jointly, once or &

number ol limes.,

3
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24, WALVER OF STATUTORY RIGIITS, ‘To the extent peraitied by taw, for oursetves wid our soccessors
and ussigns, we herehy waive the benefit of all homestead, dower, cortesy, appraisement, valoation, redemption,
reinstalement, stay, estension, exemption and moratorium Jaws now existing or herealler enneted and uny right 1o
have the Properly marshalled upon any foreclosure. We further ngree that any court baving jurisdietion o
fdreclose may order the Property sold as an entirety.

25. EXPENSES OF LITIGATION. In any proceeding to enforee any remedy of GMAC under the Credit
Documents there shall be allowed and included, 10 the estent permitted by Inw, as additional indebtedness in the
judgment or deeree, any court costs and reasonable cxpenses which may be paid or incurred by GMAC fTor
alturneys; appeaisers; documentary and expert evidence; sicnographers; publication; surveys; abstricts of title;
title scarches; title insarance policies; Torrens certifieates; and similar items which GMAC reasonably considers
necessary in such proceeding or to evidence to bidders at any sale the wrue condition of the lite to or value of the
Property. Such expenses may be estimated o the extenl they will be incurred after entry of the deerce. Al such
expenses, and those that may be incurred Lo proteet and maintain the Properly or the licn of this Mortgage, shall
be payable upon demand.

26, CAPTIONS; GENDER; ETC. The heudings in this. Mortgage are nol (o be used o interpret or define
its provisions, In this Mortgage, the masculine gender includes the feminine and/ov ncuter, singular numbers
include the (sturals, and plurnls include the singuiar.

27, LIMCTED LIABILITY OF TRUSTEE, Uf this Mortgage is exceuted by a Trusl, the Trustee executes this
Mortgage undev piathority vested in it as such Trustee. Tt is expressly understood and agreed by GMAC and its
suceessors that (a3 nedhing contained in the Credit Documents shall be construcd to ereate any liability on the
‘Trusiee personally Lo pay any indebtedness or to perform any covenants cither express or implied contained in the
Credit Ddcuments, and A bpany recovery under the Credit Documents shall be solely against and out of the
Property by enforcement ¢f vae provisions thereof. This waiver shall in no way affecl the personal liability of any

Borrower,

28, WRITTEN STATEMENTS, Within five calendar days wpon requesl in person or within ten calendar
days upon request by muail, we witl furiist o duly acknowledged written stetement of the amount due vnder the
Credit Documents and state whether aoy offsets or defenses exist against the debt securcd by this Morlgage.

By signing this Mortgage, we agree to aliofhe above.
Jex ‘% Wi fw U v 0 PI(]f
/ T A AR

Richaxfé E. Falk Sus,a’th. Falk ™
MORTGAGOR MORTGAGOR

MORTGAGOR MORTGAGO".

THIS INSTRUMENT WAS PREPARED BY:

Fred I. Feinstein, Esq,
McDermoit, Will and Emery
111 West Monroe Strect
Chicago, TL 60603

(312) 372-2000
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ALLTHAT CERTAIN LAND SITUATEDR in Lat 13 (Bxcept The South 40 Fect Thereof),

Lot 14 and Lot 15 (EBgcept The North 40 Feet Thereofy in Block 1in George 17,

Nixon and Company’s Nixon and Company's North Shore Gulf View Home Addition

Being A Subdivision ol Purl of (he Southwest 1/4 of Section 36, Township 42
' North, Range 12, East of the Third Principal Meridian, in Cook County,

linois. UNDER AND SUBJECT TQ THE FIRST MORTGAGE IN FAVOR OF GMAC
Maortgage

Corporation ol PA

Py q"’ﬂ-_H’?“‘“
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MORTGAGE

Title Mo,

Recorded At Requeast of
GMAC Mortgage Corporotion of PA
HOME Equity

500 Cld York Road, Suite 202
Jenkintown, PA/198GG-2896

RETURN BY MAIL 1
GMAC Mortgonge Carporntion of PA
HOME Egquity

500 Oid York Road, Suite 202
Jenkintown, PA 19046-2806

RESERVE THIS SPACE FOR USE OF RECORDING OFFICE




