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MORTGAGE

THIS MORTGAGE ("Sccurity !mir"mem") is gwu) on JMAY- 20th, 1992 - . The morigngor is
KATHLEEN R, WALLACE, DIVORCED, BOT REMARRIED

. DEPT-11 RECORD.T
, re?77? TRAN 460 04/0371 e

e ia ¥-GI-ZFS7F4E
B 7' »GUHW' EECGRSER '

("Borrower"), Thiy Security Instrument is given to
FIRST CHICAGO BANK OF MOUNT PROSPECT

which is organized and cxisting under the laws of  THE STATE OF ILLINOIS o aml whose
mldressis 131 E, BUSSE AVENUE _ o .
MT. PROSPECT, IL 60056 co 0 {Clender™), Borrower owes Lender the priucipul sum of

ONB HUNDRED TYWELVE THOUSAND FIVE HUNDRKD & 00/1(}0

: Doltars (US. 3 112.500 00 C ok
This debt is cvidenced by Borrewer's nole dated the same Llulc as. this bccuruy Insanaent ("Note"), which provides for monthly
payments, with the Tul) debt, il not paid carfier, duc and payable on JUNE 1, 2ULZ . This Sccurily
Instrument sceures 1o Lender: {u) the repayment of the debt evidenced by the Note, with inicrest, and all rencwals, cxumanms amd
modilications of tse Note; (b) the payment of all other swms, with interest, advanced under paingraph 7 10 protect the security of
this Seeurity Instrument; and (¢) the perfbrmance of Borrower's covennts and agreements under this Security Insteument and the
Nute. For this purpose, Borrower does hereby mortgage, gram and convey (o Lender the following dcszched property located in
TAX. ID #: 02-09-404-001 COOK / County, [Hinois:
LOT TWELEVE (12} IN BLOCK TWO (2), IN FRANK MERRILL AND COMPANY'S PALATTNE
ACRES, IN THE SOUTH EAST QUARTER (1/4) OF THE SOUTH EAST QUARTER (1/4) OF
SECTION 9, TOWNSHIP 42 NORTH, RANGE 10, EAST QF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

A
&

3

which has the address of 875 POPLAR STREET iy . ) . FALRTINE Ceo o |Stset, City),
[linois - 60067 ("Propcrly-Addrcss"): o

(ip Code} - Form 3014 9/90
ILLINOIS- Single Family - Fannis Mae/Freddie Mac UNIFDHM }NSTBUI&ENT Pags 1ol 6 <+ Amended 591
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5 Bazard ov Propecty Tnsurance,  Borcower shall keep 1Iu. nnf:rnvvnwnlj nmlf mﬁung dr |ILILII!I8 crectel on the Property
insured apainst s by e, bazasds meluded within the wren "extomled covornge® and any other bozards, inuluding. Hoodn o
flooding, for which Lender requires insurance, ‘This insurance shall be maintudned in the smounts and for the periods that Lender
reqres. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrensonably withheld, If Borrower fails w nainiain: coverage described abave, Lender may, i Lender's oplion, uhisin
Govenge lo prolect Lender's rights in the Property in aceordunee with paragraph 7.

All insnrance policics and renewals shatll be aceeprable to- Lender nnd ghall inglude @ standard mortgage Lluu'm. Lender sl
huva the right 0. hold the policies and renewals, 11 Lender requires, Burrower shall prompiy give to Lender all recoipts of paid
premiutns and rencwal notices. In the event o loss, Borrawer shall givo prompt notice 1o (he-insurance carrier and Lengler, Lender
may make prool of loss if not made promptly by Borrower; .

Unless Lender and Borrwer otherwise agree in writing, -insucance proceeds shatl be applied w eestoravion o repair of the
Property damaged, 1 the restoration or ropair is ceonamically feasible and Lender's security is not lessened, 1 the restoration or
repair is 1ot cconumically feasible or Lender's security would be lessoned, the insurance proceeds shadl be applicd to e sums
seeured by Uiis Securily Instrument, whether or nol then due, with any exeess paid o Borrower. I Borrower abandons the
Property, or does pot answer within 3¢ days a notice from Lender that the insurance carrier has offered 1o settle o claim, then
Lender may collect the fasurance procecds. Lender may use the proceeds to repair or restore the Prnpcrty or o pay sums secured
by tils Security Insirumei, whether or mel then due. The 30-day period will begin when the notice is given,

Unless Lender and Borower otherwise agree in writing, any. application of proceeds 1o principal shali not extend or POSIPOIE
the due daie of the monthly payniens referred 0 in paragraphs 1 and 2 or change the mmoeunt of the payments. [Funder. paeagraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from: damage 1 the
Propuly prior to-the acquisition shalljiass o Lender 1o the extent of the sums secured by this Security Instrument IllllllL(hsllbly
prior to the acquisition.

6. Oceupancy, Preservation, Muintenarice and Protection ol‘ the Properly; Borrower's Loan Application; Leasehnids.
Borrower shall oceupy, establish, and use the Pioper.y. as Borrowesr's principal residence within sixty days after the exceution of
this Security [nstrument andd shall coninue to oeeapy e Property as Borrower’s principal residence for at least one yeur nfter the
date of veeupancy, unless Lender otherwise agrees 14 vvri’inf,. which consent shall mil he unreasonably withheld, or unless
cxienualing circumstances exist which are beyond Berrowzi's control, Borrower. shall not destroy, damage or-impis the Property,
allow the Property (o deteriorate, or commil waste on the Pmpuly Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender™s gord {aith judgment could resull in forfeiture of the Property or
otherwise materially bnpair the lien creawed by this Security Instrumar: or Lender’s securily interest, Borrower may cure such o
defnult and reinstate, ns provided in parsgraph 18, by causing the azsor-or proceeding to be dismissed with a.ruling thal, in
Lender's good faith delermination, precludes forleiture of the Borrower’s intwest in the Property or other maerial impairment of
the lien created by this Sceurity Instrument or Lender’s seeurity interest, Boreariar shall also be in default if Borrower, during the
loan application process, gave materially false or inaceurate information or statemeats 1o Lender (or failed w provide Lender with
any material information) in conncction with the loan evidenced by the Note, inchuding, but not limited 10, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secuwy Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acyuires fee title to the Property. the leasehold and the fee title shatl
nol merge unless Lender agrees o the merger in wriling.

7. Protection of Lender's Rights in the Property, if Burrowcr [ails 10 perform the covenants .md agreements containcd in
this Seswrily Instrument, or there is a legal proceeding that may significantly wffeer Lender's righis in the Property (such as a
proceeding in bankrupley, probate, for condemnation or forfeiture or w enforce laws or regulations), tier Leader may do and pay
for whatever is necessary o proteet the value of the Property end Lender's rights in the Property. Lender’s =etions may include
paying any sums sccured by a licn which has priority over this Sccurily: Insirument, appearing in cow, raying reasonable
attorneys' Tees and entering on the Property to make repairs. Although -Lender may take action under this parsgraph 7, Lender
does not have 1w do so.

Any amuunts disburscd by Lender under this paragraph 7 shall become aaldmunul deht of Borrower sceured by this-Securily
Instrument. Unless Borrower and Lender agree to other terms of paymens,. these amoumts shall bear interest fram- the daie of
disburscment ot the Nole rale and shall be payable, with interest, upon notice from Lendor 10 Borrower requesting payment.

8, Mortgage Insurance. [ Lender required mortgage insurance as a condition. of making the loan secured by Ihis Security
Instrumenl, Borrower shall pay the premiums required 10 maintain the ‘mortgage insurance in cffect, If, for any reason, the
morigage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
oblain coverage substantiatly cyuivalent o the morlgage insurance previously in effect, at o cost substantially cquivalent 10 the
cast: (o Borrower of -the morigage insurance previously in effect, from:an alternate morigage insurer approved by Lender, I
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal fo
onc-twellth of the yearly mortgage insurance prcmium being, paid by Bosrower when the insurance coverage lapsed or ceased o
be in cffecL Lender will aceept, usc and retain these paymenis as a Eow reserve in :licu of morlgage insurance. Luss reserve

g C . . : o Form 3014 9480
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16, Borrnwer's Copy,  Dorrower shall be glyen one eonformed Gopy vf tlu\q\luu’l’umlnl' s Su:lilrily‘fnmnmmm,

17, Trwssfer of the Property oc i Ilwwl‘lv'ul tnierest in Borvawer, 1ol or oy pirt of s Property or any bnterest i i iy
sold or translerred (or 1 o beneficial interest in Borrower is seld or eangferred amd Borrower iy not o natural person) without
Londer's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this Security
Instrument, However, this option shadl not be exercised by Lender if exercise is prohibited by federal law as of the daie of this
Securily nstrument, - '

I Lender sxercises this option, Lender shull give Borrower native of aceederation. The notice shall provide a perod of not less
thaun 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sceurity
Instrument, If Borrower fails (o pay these siwns prior 1o the expiration of this period, Lender inay invoke any remedics permitied
by this Security Instrument without tarther notice or demand on Borrower.

18, Borrower's Right to Reinstate, I Borrower mecls certain conditions, Borrower shall have the right 0 have
enforcement of this Security Instrument discontinued st any time! prior (o the carlier ot (1) 5 days (or such other period as
applicoble law may specily (or reinsttement) before sale of the Property pursuant o any pawer of sale contained in this Security
Insteument; o (b) entry of o judgment eofurcing this Seeurity Instrament, Thnse condlitions are thit Borrower: (n) pays Lender all
sums whicl thee would be due under this Secarity Tnstrument and the Note as il no accelertion hud oceurred; (h) cures any
default of any other covenanls or agreements; (¢) pays all expenses incurred in eafureing (his Scearity Instrument, incliding, dut
el limiled 1o, reasesable attormeys' fees; and () tnkes such setion us Lendér may reasomably require {o assure that the lien of this
Sceurity Instrumzay, Lender's rights in the Property and Borrower’s ubligation o pay the sums sccured by this Security
Instrument shall confaue unchanged. Upon reinstatcment by Borrower, this Security Instrument and the obligations sceured
herehy shall remain 1ty ffective as if ne acceleration had occurred, However, this right 1o reinstale shall not apply in the case of
accelesation under paragiagn 17, .

19, Sale of Note; Cousgoof Lonn Servicer,  The Note or g pardal interest in the Nole (together with this Sceurity
Instrunient) may be solil oneor siare limes without prior notice 1o Borrower, A sale may result in o change in the cntity (known
as the "Loun Servicer”) that colices rmonthily piayments due under the Note and this Security Enstrument, There also iy be one or
mare changes of the Loan Servicerwnrelued o o sale of the Note. I there is o change of the Loan Servicer, Borrower will be
given wrillen notice of the change in accontance with paragraph 14 above sid applicable law, The notice will stie the name and
aildress of the new Loan Servicer and e address 10 which payments shouki be made. The notice will also contuin any other
information required by applicable law.

20, Hazardous Substinees,  Borrower soall nol cause o permit the presence, use, disposal, storage, or release of any
Hazaedons Substances on o in the Property. Borlower shall not do, nor allow anyone clse to do, anything affecting the Properiy
that is in violation of any Environmental Law, The precediag (wo sentences shall not apply 1o the presence, use, or sturage on the
Property of small quantitics of Hozardous Substances Si-are generadly recognized 1o be approprinte o normal residential uses
and o mainlensnce of the Propesty,

Borrower shail prompily give Lender writlen notice ol any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory agency or private party involving tre Froperty and any Hazwrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is siofified by any governmental or regulatory niithorily, that any
removal or other remediation of any Hazardous Substance affecting b Property is necessary, Borrower shall promptly take all
neeessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ arc those sabyiiances defined as toxic or hazordous substances by
Environmenta! Law and the following substances: gasoling, kerosene, other-Sammable or loxie petrolesm products, toxic
pesticides and herbicides, volatile solvents, malerials containing asbestos or foimalachyde, and radioactive malerials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the junisdiction where the Property is located that relae
10 health, safety or environmental protection. ' o ' ‘

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as {nllows: .

21, Accelerntion; Remedivs, Lender shall give nitice to Borrower prior to gceelerativr following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration’ under puragraph {7 uniess
applicable lnw provides otherwise), The notice shall specify: (a) the defanit; (b) the artion reqairco Gs.cure the defuult; (c)
n date, not less than 30 days from the date the notice is given to Borrower, by which the defaule 7zt be cured; and (d)
that failure to cure the default on or before the date specified in the notice mauy result in acceleration-el the sums secured
by this Security Instrument, forectosure by judicinl proceeding and sale of the Property, The notice suall further infurm
Borrawer of the right to reinstate after acceleration and the ripht to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
dnte specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph 21, including, but not
limited o, reasonable attorneys’ fees and costs of title evidence,

22, Release,  Upon payment of all sums secured by this Sceurity Insirument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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