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MORTGAGE
THE TERMS OF. THIS LOAN | ‘ 312698-6
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
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"MARK P. TERRAZAS :
~AND ELISA A. TERRAZAS, HUSBAND AND WIFE

Q\D  THIS MORTGAGE ("Securiiy “astrumnent} is given on - APRIL 20, 1992 < The mortgagor i

. DEFT=11 RECORD. P $33.50
“("Borrower"). This Seeurity Instrument is given o STRNTT TRRN G006 J6/13792 11647200
STEEI{' CITY NATIONAL BANK ‘ o R G w—-PRABETIV1
, COoK-: f'DUNTY fRECﬂRDER

witich is organized and existing under the taws of ‘ ' , 1l whose
wddresy is 17130 SOUTH TORRENCE AVENUE- R

LANSING, ILLINOIS 60438 (“eader). Horrower owes Lender the pritcipal sum of

FORTY THREE THOUSAND ;

AND 00/100 Dallars (U.8, § 43,000.00 ),
This deéht is evidenced by Borrower's note ated the sume date #s this Seeurity Instrument ("Note®), which provides for
nanithly payments, with the full debt, if not paid carlier, due and paiyable on  MALD) 1, 1999 .

This Security tstrument secures 1o Lender: {n) the repryment of the debt evidenced by tie Mote, with interest, and all n.m.wasls,
extensions und modifictions of the Note; (b) the paymeat of wll olhier suims, with interzst, advaneed under pursgraph 7 1o
protect the seeurity of this Security tnstewment; and (¢) the performance of Borrower's coverunts_and agreenents under this
Security Instrument and the Note, For this purpose, Barrower does lu,n,hy mortgage, grant and ccnvey o Lender the !nlluwmg,
eseribed property locuted in COOK County, linvis: -
LOT 323 IN OAKWOOD ESTATES UNIT 10, BEING A SUBDIVISION OF ‘[uR

‘SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAS™™-
SEIL' ATTACHED RIDER FOR COMPLETE LEGAL DESCRlPTION‘

) ¢ LQLBEB’Q

33-06-420-002-0000

w]uch hus |i|e 5\(](]&59; of 19345 OAKWOOD AVENUE IIANSING . Strout, Clty ,
. Hlinois 60428 o Code ("Property, Addriss® ), '

o | _ ‘ . . OPS 1088
ILLINQIS:Bingle Family-Fannie Mne/Freddie Mac UNIFORM INSTRUMENT .. . - ; . Peeiofd . Farmy 3014 9/90
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312698-6
« Huzprd op I'miwrlU; N@ I'H_WFhlIGII AI&E"V@'@‘F)\(L’ or hereafter vrected on the
llmpwly inswred agrinst Joss by fre, hnzards ineluded wntluq‘llhu tyrnyexlended eove u;,l. mmlfuny other haznds, mchuling
floods of Hooding, Tor which Lender n-qmru. insurnnee, This Tnsuamee s’lmll )t mumluluul in the amounts aned for the periodu
that Lonler, recquires, The insweance enrrier providing the insweance shall be chusen by Borrower subjeet to Lender's npproval
whigh shull not be unreasonadly withheld, IF Borgower fujls to maintain covernge described above, Lember nuy, w0 Lender's
oplion, obirin coverage to protect Lender's rights in the Property in iceordinice with pariegeaph 7.

Al insuesnce policies and renewals shull be acceptable to Lender and shafl include o standard mortgage clirose, Lender
shndl huve the right to hold the policies and renewals. I Lender requires, Borrower shatl promptly: bwu o Lender all recetpts of
puid premiums i renewal notices, [n the event of Joss, Borrower shall give prompt nolice to the insurance carrer and Lender,
Lender may muke proof of s if not nnde promptly by Bareower,

Unless Lender and Burrower ollierwise ngree in wriling, insuranee proceeds shill be applicd to restoration or repair of the
Propesty dutwaged, i the restorstion o fepair is ceconomienily feasible and Vemnder's security i nol lessoned. 15 the restoration or
rephit is uot cconomienlly fensihle or Lender's security would he lessencd, the insteance proceads shall be applied (o the sems
securel by this Seewmity Instriment, whethier or not then due, whl aity excess prid to Borrower, [ Borrower abandons the
Praperty, or does not answer within 30 days a notice from Lender that the insurance corrier has offered to settle o claing, then
Lender mny colieel D insurance proceeds, Lender mny use tie proceeds to repaie or restore the Property or (o puy sims
sectired by this Scerrity ustrument, whether or not then due, The 30-duy period will begin when the noties ix given,

Unless Lender wid Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpune (he die date o teomanthly payments refeercid (6 prengiophs | and 2 o change the amonnt af e pryoents, 1f
under prngeaph 21 the Praperasds aequired by Lender, Borrower's right to arty insurnce policies and proceeds resolting. from
damnge to the Properly prior to-theaeanisition shall pass to Leader tu (he extent of the sums secured by this Security Instrumend
immediately prior to the aequisition :

6, Oceupancy, Preservation, Muntenanee nnd Protection of the Property; Borrower’s me Apphutlmn, Leaselnfds.
Borrower shall oceupy, establish, and use the Property as Borrower's principal residence within sixty duys after the execution of
this Seeurity Instiument and shall contine 1o oewpy the Property: as Borrower's principal residence for at fesst-one yewr aller
the dute ol occupancy, onless Lender otherwise ngrees in writing, whichi consent shall not be unrensonably withheld, or anless
extenuating circumstinces exist which are beyond Porrower's conitrol. Borrower shall not destroy, dumage ot tmpair the
Propurty, allow the Property to deieriorate, or commit snste on the Property, Borrower shall he in defuult iCany forfeiture
netion or prmu,dlnb. whether civil or crimmingd, is begui tal in Lender's good faith judgment could result-in forfuiture of the
Property or otherwise materially impair the Hen created by thit Secirify Instinmént or Lender’s security inlerest, Borrower may
cure such o default and reinstate, as provided in paragraph 18, 1y ~ausing the netion or proceeding 1o be dismissed with o ruling
that, in Lender’s good Feith determination, precludes forfeiture i o0 Borrower's interest in” the Property or othar mulerial
impairment of the lien crented by this Seearity Insirment o Lender's security interest, Borrower shall aiso be in defoult if
Borrower, during the loan application process, ave mterially fakse or inmecoiate information or statements to Lender (or lhiled
to provide Lender with any materia? information) in connection With the luzievidenced by the Note, incliding,but not limited
ta, representutions concerning Borrower's ocenpaney of the Property as u principl residence, 17 this Seeurity Instroment is on »
leasehold, Rorrower shall comply with afl the provisions of the fease. Il Borrowewequires fee title to the Propenty, the
feasetiold and the fee tite shatl not merge anless Lender agrees to the merger in writing :

71, Protection of Lender’s Rights in the Property, If Bordawer fadls lo perform the covenants and n;_.uuncnib contidned in
this Security Instrument, or there s a legn) proceeding that may significantly affect Lender's vights in the Property (such as u
proceeding in bankruptey, probale, for condemnation or forfeiture or o enforee lnws or regulatiors), then Lender way do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property ~Lender’s actions nay
include paying any sums sceured by a lien which has priority over this Security [nstrument, apjieziing in court, paying
rensunable uttorneys’ fees and entering on the Properly (o make repairs. Although Lender may take action ander this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shabl become additivnal debt of Borrower secured by this

~Security [nstrument. Unless Borrower and Leader agree to other ferms of payment, these amounts shaf) benr interest from the
date of disbursement al the Note rate and shall be payable, with interést, upon notice from Lender to Borfrower requesting
payment.

§. Morfpgage Insurance. If Lender |u|unml mortgage insurance is 4 condition of nmkuu__ the loan secured hy (his Su.unly
[nstrument, Borrower shall pay the premivms required to mumlaln the mnrlyuy, insurance in elfect, if, tor uny renson,” the
mortgage insarance coverage required by Lender Japses or censts to b in L“LL[ Borrower shall pay the p:umums required Lo
oblain covernge uuhstanlmﬂy Lqmvulmr ta the martgage insurance |1IL\’!0H‘-|}’ in effect; at o cost substantinlly equivalent to the
cost to Borrower of the morlgagye insurunee pwvmusly in effect, from an alternate mortgnge insurer approved by Lender, If
substuntially equivalent morigage insurnce covernge is nol availuble, Borrower shall pay to Lender each month i siith équal to
one-twvelfth of the yearly mortgage inswronce premium hf.uu, [nud hy Borrower when the i maurtmu coverage lapseid or veased Lo

he in effect, Lender will accept, use and refain these payménts as a loss rw.rve in e of morignge insurance. Loss reserve
Deg 1081

_ e . Form 3014 8130
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17, Transler of the l’iw N@ EE F t@lAL&; P\{u Ptaprerty or uny imlerest in i
is suld ur tranglerred Lor iF 4T or nsl T gt halten] person) withom
+ Lundur's pelor weitien consenl,” Lendor may, al its uption,’ ruflnru iffmedtate iy un :fl fu of ®ll wans securd by ihis

t Suewrity logtruenient, However, this aption shall net be excreise Isy Lender if uxercise is profibited by fedeenl low as of the dime
ol this Securily lnstrmment, .

o I Lendur, exoreises this aption, Lendur sholl give llmrnwur notive of aceelorstion, The notice shall provide « period of sot
duss than 30 days from the date e potice iy deivered or mailed within whith Borrower must puy ail sums secured by this
‘Securily Instewment, I Borrower fails lo pay these sums prior o the oxpimtion of this period, Letler may invoke any senedies
permitied by this Security lastrament without Turther notice or demand on Borrower.,

(8, Borrower’s Right fo Reinstite, 1 Borrower meets eertain conditions, Borrower shinfl fave the right 0 hase
enforcenent of this Security dnsteiment discomtinued ot uny tinie prior-to e earlier oft (1) 5 days (or such other period ns
applivable law iy speeily for reinstatement) belore sale of Jhe Property pursiwant to any power of sale contuined in this
Security Insteament; ar (h) entey of w judgmient enforeing this Securily Instrament, Those conditions are thut Borrower: (i) pays
Lentler 0l suins which then would be doe unde g Securdty Insteyment and the Note as iF no secelertion hud ocencred; (b)
ciires wity defnult of any other covenants or agrecments; (¢} pays all cxpenses incurred in enforcing this Seewrity Insteument,
including, but not limited to, reasonuble attorneys® fees; amd (1) tkes such aclion as Lendier may reasosably require to assure
that the tien ol this Seourity Instrument, Lender’s eights in the Properly mnd Borrower's obligation to pay the sums secored by

Sy -Seeurify fastrupiert shall contimie vnchunged, Upon reinstalement by Borrower, (his Securily [nstroment and - the
obligmtions secured hershy shall remnin fully elfective ss i 0o scceleration hud occurred. However, this right to reinstate shafl
not npply in the case of pscelsstion under parageaph 17.

19, Sale of Notg; Clangeal’ Loan Servicer, The Note ur a partin inlerest in the Nole {(together with this Security
[nstrunsent) muy be sold one or e times without prior aotice to Borrower, A sale iy result in o change in the entity (known
s the “Loun Servicer”) thnt colleets wonthly paymients due under thu Note and this Security Instrument, There also may be one
ar mare changes of the Loan Serviver wirebited o o sale of the Note, I e is o change of the Lonn Seyvicer, Borrower will e
given wrilten notice al the change it accordaneesvith pussgraph 14 above and applicable Iaw, The notice will state the nue and
aldress of the new Lom Servicer and the adcress to which payients should be made. The notice will also contiin any other
informmtion required hy applicable luw,

20, Huzardous Substunces. Borrower shdl not cavse o permit the presence, wse, digpossl, storage, or release of any
Huzardus Substances on or in the Property. Borrower shatl not du, nor allew anyone clse to do, snylhing dffecting the
Property that iy in violstion of any Envirenmental Law. The priceding two seatences shall not apply 1o the presence, use, or
stornge on the Properly of smull quantities of Hazardous Subsivaces that wre generilly recognized to be uppruprmtu to normul
tesidential uses pnd Lo maintenance of the Property,

Borrower shall promptly give Lender written notice of uny inveatigution, clsim, denund, lawsuit or other action by uny
governnientn) or regulatory agency or privile party involving the Property aad sny Huzredous Substance or Enviropimenis] Law
of which Burrower has setual knowledge, 1T Borcower leans, or is notificd by »oy governinental or regulatory spihority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly ke
all recessury cemedind netions in secordance with Environmentnd Law,

As used i this parngraph 20, “Huzardous Substances” are those substances defbrad as toxic or haziedous substanees hy
Bavirotimental Law snd the foliowing substances:  gasoline, kerosene, other flnmnwbar o3 toxic petroletim products, toxie
pesticides and hoebicides, volatile solvents, nwlerials contuining ushestos or formaldehyde, .o radionctive materials, As used in
this parageaph 20, "Environments] Law" menns federal livs und laws of the jurisdiction whers the Propeity is localed 1hat
relate to health, safely o environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender tunther covenant and ngree as follows:

21, Acceleration; Remedies, Lender shall give notice to Bordower prior o acceleration followiag Soreower’s hrenh |, s
of uny covenrt ar agrecmend i his Seeurity Wnstrument (bhut not prioe to aceelerntion under puvigraph §7 undess
applicahle lasy provides otherwise). The notice shall specifly: (n) the defnult; (b) the action vequired to cure the defnlt;,
(¢} u date, not tess tan 30 days froms the date the nolice is given to Borrower, by which (he defuubt must be cured; and -

() that Faiture to cure the defanll on or befure the date specified in the notive nay result in seeelerntion of the swing
secured by this Security Instrumenl, foreclpsure by judicinl proceeding and sale of the Property, The notice stiall Turllier
infurin Borrower of the vight to reinsinte sfter necelerntion and the vight to assert in the foreclosure proceeding the
nen-existence of a default or any other defense of Borrmver to aceelerativn and foreclosure, 1 the defandt is not cured an
ur hefore he date specified in the aotice, Lender, a('itS oplion, may vequire immiediate payment in fll of all sums
secaved by this Security lastrument witlun l'm(hu' demund’ wnd may foreclose this Seeurity Instrmment by judicist
proceeding. Cender shall he entitled 1o colleet all expenses ineurred in pursuing the remedies provided in this purigraph
21, including, but nat limited to, reasonable atjoreys’ fees and costs of fitle evidenee,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
withoul charge to Burrower.  Borrower shall pay sny recordition costs.

23, Waiver of Homesteid, Borrower waives ) righ! of homestead exemption in the Pro . DPS 1093
L o Wl b rght ol humestead exemption in the Froperty _ Foun3nia 9/80
‘-@D-Bnlll.l:mmn . : . Paebol6 - : : A
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_ THIS DALLOON RIDER is made this  20TH day of ABRIL o 992, and In incurporated into smd shall
bn deomad to amend and supplamont the Martgage, Dead ot Trust or Deed to Secure Debt [the “Sacurity Instrument’) ot tho samae
date glvun by the undersigned (tha "Barrower*} to socure the Borrower’s Nete to

STEEL CITY NATIONAL BANK °

{tho “Lendar”) of the same date and covering the property described In tha Ssecurlty instrument and located at:
19345 OAKWOCD AVENUE
LANSING, ILLINOIS 60438

{Properiy Aooress)
The intorast rate stated on the Note is called the "Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer the Note, Security Instrumant and this Rider. The Lender or anyone who takes the Note, the Security
Instrumant and this Rider by transfer and who is antitled to racalve paymants under tha Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covananta and agreamenta in the Security instrument, Borrower and Lender
further covonant and agron as foflows (despite anything to the contrary contained in the Security instrurmant or the Note):

[3._ CONDITIONAL RIGHT TO REFINANCE |

At the maturlyv date of tha Note and Sacurity Instrumaent (the *Moturity Date“}, } will be able to obtain a new loan {"New
Laan“] with a naw M7 urity Date of MAY 1 , 2 02?, and with an intarost rate squal to tha "Now Nota
Aate’ detormined In acersrtange with Section 3 balow H all the aonditions provided In Sections 2 and 8 helow ara mat {the
“Cunditions) Anfinancing Jptian”). 1t those conditions are not met, | undorstand that the Noto Holder is undar no obligation to
rafinance or modify the Notl, cr to oxtend tha Maturity Date, and that ! will have to repay the Note from my own rasources or
find a fender wliling ta lend mvz $v6.monay to rapay the Note.

[2. CONDITIONS TO OPTION |
If 1 want to sxarcise the Con/iional Refinancing Option at maturlly, certain conditions must be met as of the Maturity Date,

Thasa conditians are: (1) ) mys? stil) oy the owner and occupant of the property sublest to the Security Instrument (the
“Property”); (2) | must be curtent In my ' onthly payments and cannot have bean more than 30 days late on any of the 12
schedulad monthly paymants immaedistely precoding the Maturity Date; (3) no tien againat the Proporty lexcept for taxas and
special assassiments not yet due and payable) other than that of the Security Instrument may exist; (4) the Now Note Rate cannot
bn more than 5 parcentage points above the NiiL Kats; and {5) | must make a writton request to the Note Holder as providad in

Saction S below,

/3. CGALCULATING THE NEW NOTE RATE |

The Naw Note Rate will be a fixed rate of intei'e t aqual to tho Federal National Mortgage Associatlon’s requirod net ylold
for 30-year fixed rate mortgages subject tc a 60~day maraatary dellvery commitment, plus one-half of one percentage polnt
[0.5%), roundad to the nearast ane~aighth of one percentag. point (0. 125%] {the “New Note Rata”). The required net-yield shall be
tho applicabls net yield in affect on the date and time of day taat the Note Holder recalves notice of my electlon to exarcise the

Conditional Refinancing Gption. If this required net yield is nav a.atlable, the Note Holder will determina the New Noto Rate by

using comparabie Information.
[4. CALCULATING THE NEW PAYMENT AMOUNT |

Providad the New Note Rate as caloulatad In Saction 3 abova is hu! greater then & percentage polnts above tho Note Rate
and all other conditions required In Sectlon 2 above are satistied, the Tvate H-'der will determinae the amount af the monthly
payment that witl be aufficient to repay in full {al the unpaid principal, pius (b) ecrrLed but unpaid interest, plus [¢) all other sums | )
will owe under the Nate and Security Instrument on the Maturlty Date {assuniirg my monthly payments then are current, as i ]
roquired undar Saction 2 abovel, over the term of the New Note at the Naw Note Fale in squal monthty payments. The result ot A
this calculation will be the amount of my new principal and interast paymeant avery morih vntil the New Note is fully paid. b
[_5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holdar will notify me at teast 60 calendar days in advanco of the Maturity Qote and advise me of the principal,
accruad but unpald interest, and all other sums | am expected to owe on the Maturity Date. -“he Mota Holder aiso will advise me
that | may exercise the Conditional Refinancing Option it tha conditions in Section 2 above are riat. The Nota Holder will provide
my payment racord information, together with the namae, title and address of the person repraesent!-g .as Note Holdar that | must
notify in order {o exercise the Conditional Retinancing Option. If | mast the conditions of Ssection 2/arove, | may exsrcise the
Conditional Refinancing Option by notifying the Note Holder no later than 4.5 calandar days prior to thi: Zaaturity Date. The Note
Holder will calculate the fixed New Nota Rate based upon the Federal Mationzt Morigoge Associatio='s epplicable published
raquired net yield in nffect on the date and time of day notification is received by the Note Holdar and as valiuiated in Section 3
above. | will then have 30 calandar days to provide the Note Holder with atceptable proot of my requirad ownership, cecupancy
and property lien status. Bofore the Maturity Date the Noto Holder wiil advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complote the
raquired refinancing. | understand the Note Holder wilt charge ma reasonalile foes and the costs associated with oxercising the

rafinanca aption,

BY SIGNING BELOW, Borrowaer accepts and agroes ta tha terms and covenants contained In this Balioon Rider.

T . e B --?z :E e
/ Mok P Q'MMD A (Seal} : L_ __;Liﬂ.ﬂzﬂaa‘&__mun
: ELISA A. TERRAZAS Borrower

MARK P, TERRAZAS Borrowaer

{Seal} {Seal)

Borrower Borrower
{5161 CHIGINAL ONLY)

MULTISTATE BALLOON RIDER — Single Family -- FANNIE MAE UNIFORM INSTAUMENT

FORM 3180  3/90 DPS 638
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UNOGERMEHCOPY |,

LoT 323 IN OAKWOOD ESIATES UNIT 10, BEING A SUBDIVISION OF THE
SOUTH 1/2 OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHEAST

1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 15, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALSO THE SOUTH 1/2 OF THE WEST 1/2 OF I'HE
SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 35 NOR'TH,
RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPTING FROM SAID
TRACT THE SOUTH 270.00 FEET OF THE WEST 330,00 FEET AS MEASURED

ON THE NORTH AND ON THE WEST LINE OF SAID EXCEPTION), ACCORDING

TO PLAT THEREOF REGISTERED IN THE OFFICE OF 'THE REGISTRAR OF TITLES
OF COOK COUNTY, ILLINOIS, ON AUGUST 17, 1572, AS DOCUMENT NUMBER
2642386, AND SURVEYOR'S CERTIFICATE OF CORRECTION REGISTERED ON
OCTOBER 13, 1872, A5 DOCUMENT NUMBER 2654329, IN COOK COUNTY,
TLLINOIS.

33-06~420~002-0000
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