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EXTENSION AGREEMENT- RENEWAL NOTE
pEPT-91 RECOHDINGS
THIYYY  TRAN 3063 06/03

THIS INDENTURE, made this 15t day of April, 1992, by and between ', frr5es # AW
e T IR G oA ’ Co0¥ GOUNTY RECORDER

NBD HIGHLAND PARK BANK, NA, ‘
(hereinafter calied "Bank™)

the owner of the mortgage or trust deed (*Morigage”) hercinafler described and DSC OAK PARK
DEVELOPMENT COMPANY, an [llinois corporation, the owner or owners af the real estate hereinalter
deseribed and in said mortgage or trust deed ("Owner”)

WITNESSETH:

1. Owner has'coutzmporancously herewith executed a note ("Renewal Note) extending the time of payment
of the indebtednzss syidence by the principal promissory note of the Owner in the original amount of $500,000.00
dated March 12, 1960, 0he "Note") secured by a morlgage or trust deed in the nature of & morigage recorded
Murch 19, 1990, in the oflics of the Recorder of Cook County, Hlinois, as Document No, 90121426 conveying
to NBD HIGHLAND PATA BANK, N.A, cerlain real estate in Cook County, Hllinois deseribed in Bxhibii "A”
attached hereto.

2, The amount of the indebtednest. secared by the Morigage under the Renewal Note s $494,840.00 (the
"lndebtedness”).

3. The interest charged on the Renewal Notes:

CHOOSE ONLY ONE /Check Applicable Box)

| ]a atthe rate of % per annum on trs kazis of a year consisting of 360 days: or

[X] b, at the rate of One {13% per onnum above the Bank's Prirac Rute, which rate shali change if and when
the Prime Rate of the Bank chunges, and such change shalt be effective s of the date of the relevant chunge
in the Prime Rate, The Bank is not obligated to give nolice of such furiuations. The term “Prime Rale" or
“Prime" a5 used herein, shall mean at any time the Prime Rate of the Bank & announced from time to time by
the Bank at its main office, It is expressly agreed that the use of the term "Primn Rate” is not intended nor does
it imply that said rate of interest is a preferred rate of interest or one which is ciferzd by the Bank to its mosi-
creditworthy customcrs;

and the entive principal sum and inlerest from May 1, 1992, shall be payable as follows:
CHOOSE ONLY ONE (Check Applicable Box)

[X}a. (Principal plus interest) installments of principal in the amount of $820,00 payable on the st day of May,
1992, and on the 1st day of each month thereafter and the final installment on April 1, 1993, with inlerest on the
unpaid principal balance at the rate designated above,

| ] b (Principal and interest included in the payment amount) $ payable on the

day of , 19 yand $ onthe day ol cach
thereafter until said Indebtedness is fully paid except that the final payment of principal and
interest, if not sooner paid, shall be due on the day of , 19

$as .00
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4, This agreement is supplementary (o suid Mortgage and said Rencwal Note,  All the provisions thercof,
including the right to declare principul and scerued interest due for any cause specified in said Morigage or Note,
shall remain in Tull foree and cffect except as expressly modificd. The Owner agrees to perform all covenants
of the grantor or grantors in the Morlgage. The Owner, for itsell and its beneficiaries, hereby releases the Bank
[rom and against any and all claims which the Owner, or its beneficiarics by have against the Bank, the
provisions of this indeature shall inure to the benefit of any holder of said Note and shall bind the heirs, personat
representatives and assigns of the Owner.  The Owner, to the extent permitted by luw, hereby waives and
releases all rights and benefits under und by virtue of the Homestead Exemption Laws of the State of Minois
or any exemplion law of the United States with respect to said real estate,

5. In consideration of the renewal granted hereunder, Owner (or Owner's beneficiaries) agrees to execute the
Environmereal Certificate attached hereto as Exhibit "B and made a part hereof,

IN WITNESS YHEREQF, the parties herelo have signed, sealed and delivered this indenture the day and year
first above writici

DSC OAK PARK DEVELOPMENT COMPANY,
an Illinoig«Prporatign

By:
D

By: le)@r

Seotl Hollnan, Vice M‘s’i(y:nl

!
Altests: M!/I{EA/ i /
Craig l-loffrfanfSccrct)lir( /

STATE OF ILLINOIS)

- )
COUNTY OF Lal(¢)

1, %’&A (/L] ) ﬁ’ r*”‘rv » & Notary Public in and for and redicing in snid County, in the
State aforesaid, DO HEREBY CERTIFY that Donald Haoffman, President and Secoit Haoif man, Viee President

of DSC OAK PARK DEVELOPMENT COMPANY, an Tllinois corporation, and Craig Hoffman Seerctary of
snid Company, known 16 me to be the same persons whose namies are subscribed 1o the faregoing Instrument
a5 such President and Vice President respectively, uppeared before me this day in person and ackaonledged (hat
they signed and delivered the said Instrument as their own free and voluntary act and as the free indvoluntary
act ol said Company, lor the uses und purposes therein set forth; and the said Secretury then and there
acknowledged that said Scerctary as custodian of the corporate seal of said Company, did affix the corporate seal
of said Company to said Instrument as said Company, for the uses and purposes therein set forth.

S8

Given under my hand and Notariat Scal this qu‘k day of M , 19 7,2 .

'\‘:72 Lfaﬂ./_% . JZZL

Notary Public
My Commissi

“OFFICIAL SEAL"
Terezn V!, Allen
Notary Public, Stuts of Hlingis
Lake {ouniy
My Conumiaivg Expiras 5/22/04
WA
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EXHIBIT "A” LEGAL DESCRIPTION

That part of Lot 1 lying Northerly of 1the following describid line: Beginning at a point in the East line
of said Lot, 49 feet 11-1/8 inches South of the Northeast corner of said Lot, said point bring ot o
apposite the conjecture al 2-slory and t-story brick buildings aow located on said Loty thence West
ulong the Seuth fuce ol said 2-story brick building o u point, a distance 54 feet 2 inches (suid point also
being on re-entrant corner of said -story building); thence North alang the West face of suid 2-story
brick building to a point, n distance of | Tool 5 inches (suid poinl also being 4-1/2 inches North of n
corncr ol said 1-story brick building), thenee West and paratlel to said 1-story brick building to u point
in the West line of said Lot, said point being 48 feet 9 inchies South of the Northwest corner of said Lot
in Bleck 1 in Hiat's subdivision of the North 1/2 of the East 40 acres of the Southwest 1/4 of Section
7, Township 3% North, Range 13 Bast of the 3rd P.M,, in Cook County, Illinois,

Common Addees:. 801 South Boulevard, Oak Park, 1L

PIN: 16-07-306-020
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