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THIS MORTGAGE ("Security [nstrument®) is given on APRIL 10, 1992,
The mortgagor is Steveir H. Ellis und Debora A. Ellis, husbend and wife, ("Borrower’), Irb"f’ Sepurity Instrument is given (o
Great Northern Mortgaps,which is organized and cxsting under the laws of the St of ll!in’t)té’JndttMﬁu B4 FRRTE 2850 Wesi
Golf Road, Suice 403, Ruitiay Meadows, [L 60008 (*Lender®). Bortower owes Lender the principal sum af. Seventy-eipht
Thousand and KM100--- Deikes (U.S. $78,000.00). This debt is evidenced by Burrower's pote dated the saime date as l.his
Security Instrument {te"), whicd provides for monthly payments, with the fult debt, it not paid carlier, due and payible on
01-May-2007. ‘This Security InstruniegLsecures to Lender: () the repayment of the debt evidenced by the Note, with interest, and
all renewals, extensions and modifications; £ the payment of all other sums, with interest, advanced under paragraph 7 to protec
the security of this Seeurily Instrument; aidAc) the performance of Borrower's covenants and agreements under this Security
[nstrument and the Note. For this purpose, Boriower does hereby mortgage, grant and convey ta Leader the following described
property in Cook County, Ilinois: . DEPT-01 KECURDING $31.00
T8YYYY TRAM DV 0620757 0937300
$2025 % B2 w—@2-2TE227
(00K CRUNTY KECORDER

PIN:09-24-318.017,

LOT 42 IN BLOCA 4 IN DAKTON MANOR FIRST AUDITION, BEING A SUBDIVISION
CF THE NORTHWEST 1/4 OF THE SQUTHWEST 1/4 ©F SECTION 24, TOWNSHIP 4i
KORTH, RAMNGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, EXCEFTING
THEREFROM THE FOLLOWINS DESCRIBED TRACT: BEGINNING AT A POINT IN THE
RORTH LINE OF THE SOUTHWEST 1/4 OF SAID SECTION 24, BAID POINT BEINS
166, &5 FEET WEST OF THE EAST LINE OF THE NORTHWEST 4/4 OF THE SOUTHWEST
1/4 OF SA1D SECTIUN 24, THENCE WEST ALONS SAID NORTH-LINE 333.30
FEET, THENCE SOUTH IN A BTRAIGHT LINE 132%. 80 FEET MOR= OR LESS 70
A POINT.IN THE SOUTH LINE OF THE NORTH 1/2 OF THE BOUTHWEST 1/4 OF
SAID SECTION 24, THENCE EAST ALCNG SAID SCUTH LINE 333.37 FEET TO A
POINT, SAID POIN) BEING 1&&. 63 FEEY WEST OF THE EAST LINE OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SAID SECTION 24, THENCE NORTH
IN A& BTRAIGHT LINE 1326, 20 FEET MORE OR LEBS TO THE POINT OF BLGINNING,
ACCORDING TO PLAT THEREQF RECISTERED IN THE OFFICE OF THE REQISTRAR
OF TITLES OF COOK CCUNTY, ILUINOIS AS DOCUMENT 14 34 436

which has the address of 8243 N, Wisner 81, Niles, I 60648 ("Propenty Addrew’), ;{ ' (/(

-

“ TOGETHER WITH all the improvetsents now o herealter erected on the property, amd all casements, apputienances, and
fixtures now or herealter a part of the property. Allreplacements and additions shail also be covered by this Security Instrement.
Alluf the foregoing is referred 1o in this Security Instrument s the "Property.” '

BORROWER COVENANTS that Borrower is kawfully sessed of the estite hereby conveyed and has the rght to mopigage, grint
;uu.l comvey the Property and that the Property is unencumbered, except lor ehcumbrances o record. Borrower watrants and will
defend generally the title to the Property sgainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covepants for pational use and non-uniform covenants with

limited variations by jurisdiction (o comstitute a uniforn security instrument covering real property. .
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'1. Paymont of Principal and tnterest; Prepayment and Late Charges.  Bortower shalt promptly pay when due the

prinvipul of and interesl on the debt evidenced by the Note and any prepayment and luste chages due under the Nate

2. Funds for Taxes and [nsurance.  Subject to applicablc law or to o wrillen waiver by Lender, Rartower shall pay

to Lender on the day monthly payments sre due under the Note, until the Nate is padd in full, w sum ("Funds®) for: (a) yoarly wxes
und assexsments which may attaln priority over this Security Instrument as a Hen on the Propeny: () yvearly leasehald payments or
ground rents an the Property, Hany; (¢) yearly hazatd ofF property inmsorance preminms; (d) vearly Rood insurance premiums, if any;
(e) yearly mortguge insurance premiums, if any; and (f) any sums pavable by Borrower to Lender, in accordance with the provisions
of paragraph 8, in tiew of the payment of morigage insurance premiums, These itlems are called “Escrow lems” Lender nay, ot any
time, collect and hold funds in an amount not to exceed the maxithum amount a lender for a fed crally related mangage lonh may
require for Borrower'’s escrow secount under the federal Real Estate Settiement Procedures Act of 1974 as amended fsom time (o
time, 12 U.S.C. # 2601 ef xeq. ("RESPA®), unless ar o1 ser faw that applics (o the Funds scts a lesset amount. [ s, Lender may, al
uny time, collect and hold Funds in an amount ot to exceed the Jesser amount. Lender may estimale the amaount of fends due
on the husis of current dutn and reasonuble estimates of expenditures of future Bsceow Tems or otherwive i accordince with
upplicable law.

The Funds shalt hedetd (v an institution whose deposits are insured by o federal agency, intrumentality, or entity (including
Lender if Lender is such ar-institution) or in any Federal Home Loun Bank. Lender shall apply the funds 10 pay the Escrow ltems,
Lender may not charge Borroveer for holding and applying the Funds, annually analyzing the eserow account, of verifving the Escrow
ltems, unless Lender pays Beirower interest on the Funds and applicable law permits Lender 1o make such a charge. However,
Lender may require Borrower 10 pay o one-tme charge for an indepeadent real estate tax reporting service used by Lender in
connection with this loan, unless apjicane law provides otherwise. Unless an agreement is made or applicable faw requires interess
Lo be puid, Lender shall not be required i pay Borrower any interest of carnings on the Funds. Borrower and Lender may agree in
writing, however, Lhat interest shall he pafd on the funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds, showing credits and debits (o the Fueds and the purpose for which cach debit 10 the Funds was made. The Funds gre
pledged as additional security for alt sums secured by tais Sccurity Instrumem.

If the Funds held by Lender excecd the amounts pérnitted 10 be held by applicable law, Lender shall account 1o Bortower for the
excess Funds in accordunce with the reguirements of applizable Jaw. If the amount of the Funds heid by Lender at any time is not
sulficient to pay the escrow items when due, Lender may 1o notify Borrower in writing, and, in such case Borrower shall pay to
Lender the amount necessary 1o make up the deficiency.  Borrower shall miske up the deficiency (n no more than jwelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums sceured by this Security Instrusieit, Lender shall promptly refund to Borrower any funds held
by Lender, 1f, under paragraph 21, Lender shall acquire or sell the pragessy, Lender, prior to the dcquisition or sale of the property,
shall upply any Funds held by Lender at the time of acquisition or saie s a credit against the sums secured by this Security
Instrument.

3. Application of Paymonis.  Unless applicable law provides otherwise, all puvments received by Lender under
puragraphs | and 2 shull be appiied: first, 10 any prepayment charges due underake Nuu- second, 1o amounls payible undLr
paragraph 2; third, 1o interest due; fourth, 1o principal due; and last, 10 any late churges dvcunider the Note.

4. Charges; Lions.  Borrower shalb pay all taxes, assessments, charges, fines” and impositions anributable to the =8
Property which muy uttain priority over thiy Security Instrument, und leaschold payments or praaid rents, if uny. Borrower shall pay
these abligations in the manner provided in parugraph 2, or if not paid it that munner, Botrower siuh pay them on time Jirctly (o
the person nwed payment. Borrower shiall promptly furnish to Lender all notices of amounts 1o be-jeia under this paragraph. N
Borrower mukes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing (b payments.

Borrower shall promptly discharge any lien which has priority over 1his Security Instrument. unless Borrower: (o)
agrees in wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contists in good faith the'l
lien by, or defends against enforcement of the lien in, Jegal procecdings which in the Lender's opinion operate 1o prevent the pg
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating the lien to thisgh
Sceurity Instrument. 1 Lender determines that any part of the Propenty s subject 1o a licn which may attain priority aover |I|h%)
Sccurity Instrument, Lender may give Borrower a notice identifving the lien, Borrawer shall satisfy the lion o take one of more of 3
Ihe actions set forth above within 10 days of the giving of neice.

5. Hazard or Property Insurance.  Borrower shall keep the impsovements now existing or hercafter erecied on the
property insurcd againsi loss by fire, hazards included within the term "extended coverage® ind any other hazards, including foods
or flaoding, (or which Lender requises insurance, This insurance shall be maintained in tic amounts and for the periods that Lendes
requires. The insurenee carrier providing the insursnce shall be chosen by Borrower subject o Lender's approvsl which shall not he
unrensonaly withheld, 11 Borrower fails (o maintaln coversge described sbove, Lender may at Lender's option, obiain coverage 1o
protect Lender's rights in the Property in accordance with paragraph 7.

,5) r-‘u“
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Al insurence policies und MN@IFFJ@IA -ndc@@R\Mc it stundsrd mortgage clause,

Lender ghall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall prompity give 1o Lender all receip's
of putd premiums and rencwal notices. In the event ol loss, Borrower shall give prompt notice to the insurance casrier and Lender.
Lender muy muke proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurence procecds shall by applicd 10 yestormtion r
repair of the Property damaged, if the restoration or repair is econamically feasible and Lender's security is not lessened. I the
restoration or repair is not economically feasible or Lenders security would be lessened, the insurance procecds shall be applicd 1o
the sums sccured by this Securfty [nstrument, whether or not then due, with any excess paid to Bottower. 1 Botrower abandons the
Praperty, or docs not answer within 0 days 4 notice {from Lender that the insurance cantiet has offered 10 settle # claim, then
Lender may collect the Insurance proceeds. Lender may use the proceeds 1o tepair or restore the Property of 1o Py sums secured
by this Sccurity Instrument, whether or not then due. The 30-day perfod witl begin when the natice is piven.

Unless Lender and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend
or pusipone the due datc of the monthly paymems referred 1o in paragraphs | und 2 or change the amount of the payments. )
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proveeds resultieg from
dumage 10 the Property priof 1o the acquisition shall pass 10 Lender 1o the extent of the sums secured by this Security Instrumeta
immediately prior to the sequisition.

6. Occupancy, Prescsvation, Maintenance and Protection of the Propenty; Bosrower's Loun Application; Leascholda,
Borrower shall occupy, esiabish, and use the Property as Borrower's principal residence within sixty days alter the exceution of (his
Sceurity Instrument and shuli comiinue 10 occupy the Property as Borrower's principal iesdence $or a1 Jeant one year fier the dmte
of occupancy, unless Lender otnecwine agrees in writing, which consent shatl sot be unressonable withheld, or unless exten unting
circumatunces exist which are beyord Eorrower's conteol, Borrower shall not destroy, damage o impais the Property, sllow the
Property to deterlorute, or commit wasic o (he Property. Borrower shall he in default if any forfeitule nction of procecding, whether
civil or ceiminal, is begun that in Lender's good faith judgment conld result in forfeiture of the property of otherwise materially
impair the lien created by this Security Insirviaent or Lender's sccurity interest. Borrower shall also be in default if Borrower,
during the loan upplication process, gave materigity fulse or inaccurate information or statements (o Lender (or falled 1o provide
Lender with any information) In connection with i< ivan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancey of the Property as a pansiral residence. 11 this Security Instrument is on a leaschold, Borrowes
shall comply with all the provisions of the leuse. 1f Borrow.acquires fec title to the property, the leuschold und the fee title shall
not merge unless Lender agree to the merger in writing.

7. Protection of Lender's Rights in the Property, (1 barrower fails 1o perform the covenants dand apreements contained in
this Sccurity Instrument; or there is # legal proceeding that mavsipuificantly uffect Lender's tights in the Propeny (such as o
procecding In bankruptey, probate, for condemnation or fotfeiture or 4 zaforee Jawa of regulations ), then Lendetr may do and puy
for whatever s necessary to protect the value of the Propeny and Lender jights in the Property. Sender's actions may include
poving uny sumx sccured by a lien which has priority over this Security Inseeucient, appearing in court, paying reasonsble attomeys’
fees und entering on the Property to make repaim. Altheugh Lender may take accfonunder this puragraph 7, Lender does not have
1o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addiiong! debt of Borrower secured by this
Sccurity Instrument.  Unless Borrower and Lender agree to other terms of paymsii, chese amounts shall bear interest
from the date of dishursement at the Note rate and shall be payable, with interest, upoil aotice from Lender (o Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as o condition of making vhefoun secured by this Security
Instrument, Borrower shull puy the premiums required to maintain the insurance in cffect, 11 Krany reason, (he WOHRugL
insurance coveruge required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums yequirest (o oblain coverage
substantiully equivalent 1o the mortgage insurance previously in cffect, at o cost substantially equivalent to 1he.Lost 10 Borrower of
the mortgage insurance previously in effect, from un alternate mortgage insuser approved by Lender, 1f substantinlly equivalen
martgage insurance coverage I not available, Borrower shall puy 1o Lender cach month a sum equal to one-twelfth of the yearly
moriguge invurance premium being pald by Borrower when the insurance coverape lapsed o ceased to be in e¢ffect. Lender wil?
fiocept, use #nd retain these payments as 4 loss resceve in ieu of mortgage insurance. Lass reserve payments may no longer he
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period Lender requires) provided by an
insurer approved by Lender ngain becomes availsble and is obtuined.  Borrower shall Py the premiums required o maintain
morigage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage insurance ends in sccordarce with any
wrilten agreement between Borrower and Lender or applicable Jaw.
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* 9, Inspection. Lender u FFI@ ‘k: s‘ pt@P }’(ums of the Property.  Lender
shll give Borrower notice ut the e of O prior o af ins n Spec Feas s¢ for the inspection,

10. Condemnation. The procecds of any sward or claim for damsges, direet or consequential, i connection with any
condemnation or other wking of wny purt of the Property, or for conveyanee in licu of condemnation, are hergby
assigned and shall be paid 1o Lender.

In the evemt of u total tuking of the Property, the proceeds shall be applicd (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower.  In the event of u partisl taking of the
Property in which the fair market vatue of the Property immudintely before the 1aking is equal to or greater than the smount of the
sums securcd by this Security Instrument immediately before the tuking, unless Borrower and Lender otherwise agree in wiiting, the
sums sceured by this Security Instrument shall be reduced by the amount of the proceeds muhiplicd by the following fraction: (a)
the to1al amount of the sums secured immediately before the taking, divided by (b) the fair murket value of the Propenty
immediately before the taking. Any bafance shall be puid 10 Borrower. In the event of a partial taking of the Property in which the
fair market valuc of the Property immediately before the taking is fess than the amoust of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw provides, the procecds shall be applicd 1o the
sums sccured by this Secusity Instrument whether or not the sums are then duc.

If the Property is abeadoned by Borrower, of if, after notice by Lender to Borrower that the condemnor offers to mike an award or
settle a claim for dzmages, Borrower fuils to respond fo Lender within 3 days after the date the notice is given. Lender is
authorized to coltect snd ueply the proceeds, atits option, cither to restoration or repair of the Propenty of 1o the sums secared by
this Sccurity Instrument, wizdiar or not then due,

Unless Lender and Borrowe saherwise ogree in writing, any application of procecds to principal shall not extend or postpone the
due date of the monthly puyments rzicrred (o in paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Reloased; Forberrance By Lender Not s Walver.  Extension  of - the time  {or - payment  of
maodification of amortdzation of the sums szcured by this Secority Instrument granted by Lender Lo any successor in interest of
Borrower shall nol operate to release the ey of the originad Borrawer or Borrowet™s successors in interest. Lender shall not be
required (o commence proceedings against any successor in imterest oF refuse 1o extend time for payment or othervise modily
amortization of the sums sceured by this Security tesieument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender ine4ezcising any right or remedy shall not be i waiver of or preclude the exercise
of any right or remedy.

12. Successors and Assigas Bound; Joint and Scveral LizMlity; Co-signers.  The covenants and  agreements of 1his
Security Instrument shall bind and benelit the successors and awsigns of Lender and Borrower. subject To the provisions of paragraph
17. Bortower's covenants and agreements shall be joint and sevelal Any Borrower who co-signs this Security Instrument but does
not exccute the note: (#) is co-signing this Security Instrument onlytoaarigage, grant and convey thal Bortower's intereif in the
Property under the terms of this Sccurity Instrument, (b) iy not persorably obligated to pay the sums securcd by this Sceurity
Tnstrument; and (¢) ugrees that Lender and any other Borrowes may agree i extend, modify, lotbear or make any accommodations
with regard 1o the terms of this Security Instrument o1 the Note without that Eorrawses’s consent.

13, Loan Charges. 1 the loun sceured by this Security Instrument o sebject 1o a law which seis maximum loan
churges, and thai fuw is finally inerpreted so that the interest or other foan charges Colected ar (o be collected in connection with
the loan exceed the permitted limits, then: () any such loan chusge shall be reduced by th< umaunt necessary ta reduce the charge
1o the permitted limit; and (b) any sums aiready collecied from Borrower which exceeded permitted limit will be refunded to
Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. 17w refund reduces principal, the reduction will be treated as a partial prepaynient without 2ny prepayment charge under
the Note,

14. Notices.  Any notice 10 Borrower provided for in this Security Insttument shall be gren by delivering i or
by malling it by first class mai) unless applicable law requires use of another method. The antied shall lu diicted to the Propeny
Address or any other nddress Borrower designates by notice 1o Lender. Any notice to Lendes shall be given by finst class mudl to
Lender's address stated herein or any other address Lender designales by notice (o Borower. Any notice provided for in this
Security Insirument shall be deemed to have heen given to Borrower or Londer when given as provided in this parageaph.

15. Qoverning Law; Scverability.  This Sccurity Instrument shall be governed by federal Jaw and the law of the
jurisdiction in which the property is located. In the event that any provision or clause of this Sceurity Instrument o the Noe
conflicts with applicable law, such conflict wit not affect other provisions of this Security Instrument or the Note which can be given ;3
effect withoul the conflicting pravision. To this end the provisions of this Security Instrument and the Note sre declared 10 b"lt: 3
scverable, 13

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument. 03

17. Transfor of the Property or 8 Benoficial Interest in Borrower, Il all or any part of the Praperty or any
intercst in it is sold or transferred (or if o beneficiul interest in Borrower is sold or transferted and Bortower s not a natueal person)

3‘:"! . ,.ub
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