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MORTGAGE
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\ v/ THIS MORTGAGE is made this 2nd day of June, 1992, between the Mortgagors,
h DOWNERS GROVE NATIONAL BANK, as Trustee under Trust No. 92-154 dated 5/29/92,
(herein "Borrower"), and the Mortgagee, DOWNERS GROVE NATIONAL BANK, whose
address is Main & Curtiss, Downers Grove, Illinois (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of TWO

g HUNDRED FIFTY THOUSAND AND NO/100 ($250,000.00), which indebtedness is
:’ evidenced by Borrowers” Note dated June 2nd. 1992 (herein"Note"), providing for monthly
P~ installmends of principal and interest of $2,610.56, with the balance of the indebtedness, if
0 not sooner pard. due and payable on the 2ud day of June, 1997,
: TO SECURE to Lender (a) the repayment of the indebtedness evidenced by the
k Note, with interest thereon, the payment of all other sums, with interest thercon, advanced

herewith to protect the sceurity of this Mortgage, and the performance of the covenants and

_ agreements of Borrower heizin contained, and (b) the repayment of any luture advances,

N with interest thereon, made toBotrower by Lender pursuant to paragraph 20 hereof (herein

P "Future Advances"). Borrower Goes hereby mortgage, grant and convey to Lender the
property deseribed herein, in the Covnty of Cook, State of lllinois:

Lots 57 and 58 in John H. Curtis Subeivision of Blocks 2 and 7 in Nickerson
Subdivision of East 1,2 of Section 6, Township 38 North, Range 13 Eust of

the Third Principal Meridian, in Cook Caunty, Hlinois.

Permanent Index Numbers: 19-06-203-010 and 19-06-203-011

At which is commonly known as 6603 West Pershing Road, Stickney, 11, {herein Property "
S Address™). and,
N
A TOGETHER with all the improvements now or hereafter erected on the property,
Do and all easements, rights, appurtenances, rents, rovalties, mineral, oif’ and.gas rights and
NS profits, water, water vights and water stock, and all fixtures now or herealter attached to the O
property, all of which, including replacements and additions thereto, shall be’dermed to be b
and remain a part of the property covered by this Mortgage: and all of thelforegoing, o~
together with said property {or the leasehold estate if this Maortgage is on a leasehoid) are P
herein referred to as the "Property”). ;.;
fop

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed
and has the right 10 mortgage, grant and convey the Property, and the Property is
unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any declarations. casements or
restrictions listed in a schedule of exceptions to coverage in any title mmsurance policy /’Z\

insuring Lender's interest in the Property. 7 7(
¢
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UNIFORM CCOVENANTS. Borrower and Lender covenant and agree as

follows:

L PAYMENT OF PRINCIPAL _AND INTEREST. Borrower shall
promptly pay when due the principal of and interest on the indebtedness evidenced by the
Note, prepayment and late charges as provided in the Note, and the prineipal of and
interest on any Future Advances secured by this Mortgage.

2 TAXES AND INSURANCE. Borrower shail be responsible for the
prompt payment of all real estate taxes, special assessments and insurance as these bills
come duoland Borrower shall furnish Lender with evidence of the payment thereof within
fifteen (15)<1ays after pavment due date.

In the evert the Borrower fails to comply with the terms of this paragraph, the
Lender may, at its soie_2ntion, require the Berrower to establish an escrow with the Lender
and make monthly pavieats thereto in amounts specified by the Lender,

3. APPLICATION-OF PAYMENTS. Usless applicable law provides
otherwise, all payments recewveaby Lender under the Note and paragraphs 1 and 2 hereof
shall be applicd by Lender first iniavement of amounts payable to Lender by Borrower
under paragraph 2 hereot, then to intereatpavable on the Note, thenr to the principal of the
Note, and then o mterest and principal of 4iny Futire Advanees.

4, CHARGES; LIENS . Borrowe/skall pay alt taxes, assessments and other
charges, fines and impositions attributable to the Proyeety which may attain a priority over
this Mortgage, and leaschold pavments or ground reptse if any, in the manner provided
under paragraph 2 hereof or, if not paid in such manner/vy, Borrower making payment,
when due, directly to the pavee thereol.

Borrower shall promptly furnish to Lender afl notice of acunts due under this
paragraph, and in the event Borrower shall make payment directly, Borsower shall promptly
furnish to Lender receipts evidencing such payments.

Borrower shall promptly discharge any lien which has priority over thisAvorigage;
provided, that Borrower shadl not be vequived to discharge any such lien so’long as
Borrower shall agree in writing to the payment of the obligation secured by such lien n a
manner acceptable to Lender. or shall in geod faith contest such lien by, or defend
enforcement of such hen m, legal procecdings which operate to prevent the enforcement
of the tien or forfetture of the Property of any part thereof.

i

HAZARD INSURANCE. Borrower shall keep the improvements
hereafter erected on the Property insured against loss by fire, hazards included within the
term “extended coverage”, and such other hazards as Lender may require and in such
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amounts and for such periods as Lender may require: provided, that Lender shall not
require that the amount of such coverage exceed that amount of coverage required to pay
the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject
to approval by Lender; provided, that such approval shall not be unreasonably withheld.

All premiums on insurance policies shall be paid in the manner provided under
paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due,
directly to the insurance carrer.

All wsurance nolicies and renewals thercol shall be in form aceeptable to Lender and
shall includd a/standard mortgage clause in favor of and in form acceptable to Lender.

Lender shadl fave the right to hold the palicies and renewals thereof, and Borrower
sha'l give prompt notieeto the insurance carrier and Lender.

Lender may make praof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be
applied to vestoration or repair of ‘the/Property damaged, provided such restoration or
repair is cconomically feasible and the secrwity of this Mortgage is not thereby impaired.

I such restoration or repair is not ccosemically feasible or if the security of this
Maortgage would be impaired. the insurance proeceds shall be applied to the sums secured
by this Mortgage, with the excess, tf any, paid to Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender
within 30 days from the date notice is mailed by Leader to/8arrower that the insurance
carrier offers to settle a claim for insurance benefits, Lender is zuthorized to collect and
apply the insurance proceeds at Lender's option cither to restoragion or repair of the
Property or to the sums secured by ths Mortgage.

Unless Lender and Borrower otherwise agree in writing, any suchvapplication of
proceeds to principal shall not extend or postpone the due date of the monthlyinstallments
referved 1o in paragraphs I and 2 hereof or change the amount of such installments.

[{ under paragraph 18 hereof the Property is acquired by Lender, all right, title and
interest of Borrower in and 1o any insurance policies and in and to the proceeds thereof
resulting from damage to the Property prior to the sale or acquisition shall pass to the
Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
QT acquisition.
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Property, or part thereof, or for convevanee m liew of condemmnation, are hereby assigned
and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be applied to the
sums seeured by this Mortgage, with the excess. it anv, paid to Borrower,

In the event of a partial waking of the property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Mortgage such
preportion of the proceeds as is equal to that proportion which the amount of the sums
secured by this Mortgage immediately prior to the date of taking bears to the fair market
value of the Property immedhately prior to the date of 1aking, with the balance of the
proceeds paii-to Borrower.

[f the Prapdety s abandoned by Borrower, or if, after notice by Lender to Borrower
that the condemunor offers 1o make an award or settfe o claim for damages, Borrower fails
to respond 1o Lended ywvithin 30 days alter the date such notice s mailed, Lender is
authorized 1o collect and wpplv the proceeds. at Lender’s option. vither to restoration or
repair of the Property or o the sums secured by this Mortgage.

Unless Lender and Borroweriotherwise agree in writing, any such application of
proceeds to principal shall not extendior postpone the due date of the monthly installments
referred to in paragraphs [ and 2 hereol oy change the amount of such mstafiments,

10.  BORROWER NOT RELEASED. Extension of the time for payment
or madification of amortization of the sums secured by this
Mortgage granted by Lender to any successor i intesest of Borrower shall not operate to
release, in any manner, the lability of the original Badrowesand Borrower’s successors in
interest.

Lender shall not be requived to commence proceedingsaginst such successor or
refuse to extend time for pavment or otherwise modify amortization ©f the sums secured
by this Mortgage by reason of any demand made by the original Borrowei and Borrower’s
SUCCESSOTS I terest,

11, FORBEARANCE BY LENDER NOT A WAIVER. Auy torienrance
by Lender o exercising any right or remedy hereunder, or otherwise afforded by applicable
Law, shall not be a waiver of or prechude the exercise of any such right or remedy.

The procurement ol insarance or the paviment of taxes or other liens or chayges by
Lender shall notbe a waiver of Lender’s right to accelerate the maturity of the indebtedness
seenrod by this Mortgage.
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6. PRESERVATION AND _MAINTENANCE _OF PROPERTY:

EASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS,

Borrower shall keep the Property m good repair and shall not conunit waste or
permit impairment or deterioration of the Property and shidl comply with the provisions of
any fease if this Maortgage is on o leasehold.

7. PROTECTION OF LENDER’S SECURITY. If Borrower fails to
perform the covenants and agreements contained in this Mortgage, or f any action or
proceedingAis commenced which materinlly affects Lender’s inmerest in the Property,
including, &at not limited 1o, eminent domain, msolvency, code epforcement, or
arrangementsop proceedings invelving a banksupt or decedent; then Lender at Lender’s
option, upon notice to Borrower. may make such appearances, disburse such sums and take
such action as s mecessary to protect Lender's mterest, including, but not lintited to,
disbursement of reasomdble attorney’s fees and entrv upon the Property to make repairs,

it Lender required 1hodtgage insurance as a condition of making the loan secured by
this Mortgage, Borrower siutfl paysthe premivms required to maintain such insurance in
effect until such time s the requirement for such insurance terminates iy accordance with
Borrower's and Leader's written agizoment or apphcable Jav. Borrower shall pay the
amount of all mortgage inswrance prevdwans in the manner provided under paragraph 2
hereol,

Any amounts disbursed by Lender putsapnt 1o this paragraph 7, with interest
thereon, shall become additional indebtedness of Borrower sccared by this Mortgage.

Unless Borrower and Lender agree to other terms sipayment, such amounts shall
be payable upon notice from Lender to Borrower requesdag/payment thereof, and shall
bear interest from the date of disbursement at the rate payavle from time to time on
outstanding principal under the Note unless pavment of interestatsuch rate would be
contrary to apphicable faw, in which event such amounts shall bear iiterest at the highest
rate permissible under applicable law.

Nothing contained in this paragraph 7 shall require Lender to inear iy expense of
take any action hereunder.

8. INSPECTION. 1.ender may make or cause 1o be made reasonable entries
upon and faspections of the Property, provided that Lender shalf give Borrower notice prior
to any such inspection specifving reasenable case thevefor related to Lender’s interest in
the Property,

0, CONDENMNATION. 'The proceeds of any award or claim for damages,

direct or conseyuentind, in connection with any condemnation or other taking of the
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12, REMEDIES CUMULATIVE. Al remedies provided in this Mortgage
are distinct and cumulative 1o any other right or remedy under this Mortgage or afforded
by law or equity. and may be exercised concurrently. independently or successively.

13 SUCCESSORSANDASSIGNS BOUND; JOINTAND SEVERAL
LIABILITY: CAPTIONS. The covenants and agreements herein contained shall bind,
and the rights hereunder shall insure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17 hereof.

All covenants and agreements of Borrower shall be joint and several.

Thecantions and headings of the paragraphs of this Mortgage are (or convenience
anly and are worto be used w interpret or define the provisions hereol.

. NOTACE. Fxeept for any notice required under applicable taw to be given
in another manner, (&)any notice to Borrower provided for in this Mortgage shall be given
by mailing such notice by Cortificd mail addressed 1o Borrower at the Property Address or
at such other address as Bodrowes may designate by notice to Lender as provided herein,
and (b) auy notice to Lender seall be given by certified manl, veturn receipt requested, to
i.ender's address stated herein or tozuch other address as Lender may designate by notice
to Borrower as provided herein,

Any notice provided for in this Mostgaze shall be deemed to have been given to
Borrower or Leader when given in the mannet gesignated herein.

15, BORROWER'S COPY. Borrower'shall be furnished a conformed copy

of the Note and of this Mortgage at the time of exeeution oy alter recordation hereof.,

16.  TRANSKFER OF THE PROPERTY; ASSUMPTION. 1t all or any
part of the Property or an interest therein is sold or transtericd Oy Borrower without
Lender's prior written consent, excluding (a) the creation of atien or encumbrance
subordinate to this Mortgage, (b the creation of & purchase money sdcurity interest for
household applimces, (¢) a tansfer by devise, descent or by operation of iw upon the
death of a joint tenant or (d) the gramt of any leaschold interest of three yeade ar less not
containing an option to purchase. Lender may, at Lender's option, declare atl(the sums
secured by this Mortgage to be immediately due and pavable.

Lender shall have waived such option to accelerate if, prior to the sale or transfer,
Lender and the person to whom the Property is to be sold or transferred reach agreement
in writing that the credit of such person is satisfactory to Lender and that the interest
pavable on the sumns secured by this Mortgage shall be at such rate as Lender shall request,
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It Lender has waived the option 1o accelerate provided in this paragraph {6, and if
Barrower's successor in interest has executed a written assumption agreement accepted in
writing by Leader, Lender shall release Borrower {rom all obligations under this Mortgage
and the Note.

I Lender exercises such option to accelerate, Lender shall miail Borrower notice of
acceleration in accordance with paragraph 14 hereol.

Such notice shall provide o period of not less than 30 days from the date the notice

is mailed within which Borrower may pay the sums declared due.

If Beaower fails to pay such sums prior to the expiration of such period. Lender
may, withowt farther notice or demand on Borrower, inveke any remedies permitted by
paragraph 18 diercat.

NONUNIFORM COVENANTS. Borrower and Lender further covenant and

agrec as follows:

17 ACCELERATION; REMEDIES. xcept as provided in paragraph 16
hervol, vpon Borrower's breachioefany covenant or agreement of Borrower in this
Mortgage, including the covenants te/pay when due any sums secured by this Mortaage,
Lender prior to acceleration shall mail netice o Borrower as provided in paragraph 14
hereol specifving: (1) the breach: (2) the action requived to cure such breach: (3) a date,

not less than 30 days {from the date the noticeds saailed by Borrower, by which such breach
must be cured:; and (43 that fathue to cure such@orench on or betose the date specified in
the notice may result in acceleration of the sums sc¢eared by this Mortgage. foreciosure by
jdicial proceeding and sale of the Property,

The notice shall turther inform Borrower of the right (Gleinstate after acceleration
and the right to assevt in the forecfosure proceeding the non-esistence of a default or any
ather defense of Borrowes to aceeleration and toreclosure.

If the breach is not cured on or before the date specitied in thewronte, Lender at
Lender's option may declare all of the sums seeured by this Mortgage 10 beammediately
due and pavable without further demand and mayv foreclose this Mortgage-bv-judicial
proceeding,

Lender shall be entitled to collect in such proceeding alh expenses of lorectosure,
including, but not limited 10, reasonable attorney’s fees, and costs of documentary evidence,
abstracts and title reports.
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1. BORROWER'’S RIGHT TO REINSTATE. Notwithstanding Lender’s
acceleration of the sums secured by this Mortgage, Borrower shall have the right to have
any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior
toentry of a Judgmurt enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage, the Note and notes security Future Advances, if
any. had no acceleration occurred: (b) Borrowey cures all breaches ol any other covenants
or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all reasonable
expenses ncurred by Lender in enforcing the covenants and agreements of Borrower
contained in this Mortgage and in enforcing Lender’s remedies as provided in paragraph
17 hereof, including, but not limited to, reasonable attorney's fees; and (d) Borrower takes
such actici as Lender may reasonable require 1o assure that the Hen of this Mortgage,
Lender’s inteeest in the property and Borrower’s obligation to pay the sums sccured by this
Mortgage shall.continue unimpaired.

Upon such payinent and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain iit full force and effect as il no acceleration had oceurred.

19.  ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;
LENDER_IN POSSESSION.  As additional security hereunder, Borrower hereby
assigns to Lender thie rents of the Property, provided that Bogrower shall. prior to
acceieration under paragraph 17 hereoZor abandonment of Property, have the right to
collect and retain such rew's as they becomedue and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, and
at any time prior to the cxpiration of any penod/of redemption following judicial sale,
Lender, in person. by agent or by judicially appointed receiver, shall be entitled to enter
upon, take possession of ard manage the Property anu to esllect the rents of the Property
including those past due.

Al rents collected by Lender or the receiver shall be appited-first to payment of the
costs of management of the Property and collection of rents, including but not himited to
receiver’s fees, premiums of receiver’s bonds and reasonable attorney’s feesand then to the
sums secured by this Mortgage.

Lender and the receiver shall be liable to account only for those reits-actually
received.

20,  FUTURE ADVANCES. Upon request of Borrower, Lender, at Leader's
option prior to release of this Mortgage, may make Future Advances to Borrower up to

FIFTY THOUSAND AND NO/100 ($50,000.00) DOLLARS.

Such Future Advances, with interest thereon, shall be secured by this Morigage when
evidenced by promissory notes stating that smid notes are secured hereby. Lender is not
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obligated to make any future additional advances hereunder, but the lien created by this
Mortgage shall extend to include any future advances made at the lender's option.

21 RELEASE. Upon payment of all sums secured by this Mortgage, Lender
shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of
recordation, if any.

22 WAIVER OF HOMESTEAD. Borrower hereby waives all right of

homestead exemption in this Property.

222 ) WAIVER OF REDEMPTION. The Borrower hereby acknowledges that
this is a business loan and hereby waives its right of redemption in the event a foreclosure
action is instituted.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

PORROWER: DOWNERS GROVE: NATIONAL BANK,
as Trustee under Trust No. 91-1534 dated §/29/92

s

IS A . O : .
By: md o mil et rad Ui el L
‘ 5 v Vs / o o
Attest: 7 2 B L C ] /?‘, p b ahnistintor

’ P rs ale e et 'r":;" e e {Hequ, not
oy e prrs iy D0 e s e T e L ey o ey
S l A l l:‘ OF ”‘“LINO!S ) an s ety ponirriat v bt g el o e,
/)(i /J)*i q o/ ) S8, Pas e sas Y UG ARt 0 T e oy e et oo gt by
. T™ A 'G O Chety prsGR N AG Aen tr HESE AR HHIRT R ST IR
COUN I Y Of ’L’ " ) porryn conbuned e Joabant e ot iae g CHC AL iy bty

o e Loen s Grewd Do IR AN

. ' a Notary Public in and for said county apd state, do hereby
(‘(‘!‘!if}’ that John Lobmeior A8, 1AL N e _l- Y
et be e - o0 Of DOWNERS GROVE NATIONAL BANK personally known to
me to be the same persons whose names are subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that they sigred and delivered
the said instrument as their free and voluntary act, and the free and volumiaiv.act of said
corporation, for the uses and purposes therein set forth.

i the unders i

GIVEN UNDER MY HAND AND OFF!CIA[,@H[, this £0dday of June, 1992,
SV
FLUL et A
./ Notary Public . (
THIS INSTRUMENT PREPARED BY:
Richard E. Burke

*OFFICIAL SEAL”
Lori A, Lydigsen
Notary Public, State of illinois

Will County, Illinois
My Cammission Expires July 3, 1994

Palos Heights, 1L 60463

B0X 333 "

and Constance AL Krug
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