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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THESE PRESENTS; that DOWNERS GROVE
NATIONAL BANK, as Trustee under 'Trust No. 92-154 dated 5/29/92, in order to secure
an idebtedness of TWO HUNDRED FIFTY THHOUSAND AND NO/100
($250,000.000) DOLLARS, executed a Mortgage of even date herewith, mortgaging 10
DOWNERS GROVE NATIONAL BANK. DuPage County, iilinois, the following

described real estate:

I.ots 57 and 58 in John H. Curtis Subdivision of Blocks 2 and 7 in
Nickerson Subdivision of East 1/2 of Section 6, Township 38 North, Range
13 East of the Third Principal Meridian, in Cook County, Hlinois.

Permaners tadex Number: 19-06-203-010 and 19-06-203-011

which is commonly known as 6603 West Pershing Road, Chicago, llinois, (herein
Property Addidss")and,

WHEREAS; EOWNERS GROVE NATIONAL BANK is the holder of

said mortgage and tha pote securedd thereby;

WHEREAS, it is confemplated by the Borrower that all or part of the real estate
will be occupied by one or nrore_tenants,

NOW, THEREFORE “inorder to further secure said indebtedness, and as a
part of the consideration of said transaction, we hereby sell, assign, transfer, let, demise
and set over unio the said DOWNLERS GROVE NATIONAL BANK the
possession of and all the rents, issues and prafits now due and which may hereafter
become due under or by virwie of any leass, whether written or verbal, or any letting of,
of any agreement for the use or occupancy of/avy part of the premises hereinbefore
described, which may have heretofore or may b hereatter made or agreed to, or which
may be made by the assignee hercin under the power herein granted, it being the
intention to hereby establish an absolute transfer and’assignment of all such leases and
agreements and all the avails theveunder unto the assigiee herein.

Aud, we hereby irrevocably appoint the said BOWNERS GROVE
NATIONAL BANK, as agent for the management of said property, and they may et

and re-tet siid premises or any part thercol according to lhmr owiraiscretion, and they
may bring or defend any suits in connection with said premises in thein, own name or in
our nanies, as they consider expediem, and may make such repairs te'the premises as
they consider expedient; and they may do anything in and about said prémises that we
might do, hereby ratilying and confiriing anything and everything that oui” 2¢tarney may
do.

Said assignee and attorney-in-fact shali apply the proceeds of said building Fyst in
payment of the taxes and operating expenses and then on account of the principal and
interesi of indebtedness, and on account of expenses of foreclosure or other legal actions
which might arise by virtue of the terms of the mortgage heretofore referred to.

This Assignment and power of attorney shall only be operative in the event of a
default in the payment of the principal or interest secwied by said morigage, or in the
event of a breach of any of the covenants in satd morigage contained, and in the event
of a foreclosure of the mortgage heretofore referred to, the DOYWNERS GROVE
NATIONAL BANK, or its duly authorized agent, may and can proceed under this
Assigimiment of Rent, in licu of the appointment of a receiver tor the premises, and it or
its agent shall have the same power and rights as a receiver would have if appointed by
virtue ot the terms of the mortgage.
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And this Assignment and power of attorney shall continue in fuil force and effect
until the indebtedness secured by said mortgage, including interest and advances, have
been duly paid at which time this Assignment and power of attorney shall terminate.

This Agreement shall be binding upon and inure 1o the benefit of the heirs,

executors and assigns of tlie parties herety, and shall be construed as a covenant running
with the land.

Given under our hands and seals this 2nd day of June, 1992,

DOWNERS GROVE NATIONAL BANK, as Trustee
under Trust No, 92-154 dated 5/29/92
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STATE OF 1L quo s () i‘ A 1‘.‘:.

e Dt aind
e Teren nl ,

fonnnall De oy e,

/“/‘ . ) SS
COUNTY OF- Crf}ojl\

Ln;.‘.“."-'.; Groves Toanann i,
L, the undersign. , 4 Notary Public in and for said
county and state, do hereby cnrnfy thut Tiotn Lol e as AYIP & U and
Constaner A Kruw gy T4 o DOWNERS GROVE NATIONAL

BANK, personally known to me to be the same persons whose names are subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged that
they signed and delivered the said instrument as'tbeir free and voluntary act, and the
free and voluntary act of said corporation, for the dses and purposes therein set forth.

GIVEN UNDER MY HAND AND OFFICIAL s>q1, this 2nd day of June, 1992,
§ OFFlglAf SEAL" L )
Tl ydigsen /K
Nofar)“lf"ubhc State of Hlinois )/ / A // () ” /’6(/{//1 /1 )/4_,

ounty, I <
My Com mission EXp ifes mlr;oats 1906 § N’O!']]y Pllbllt‘

et o0 o

L2 T S
My Commission Expires: / -/

THIS INSTRUMENT PREPARED BY:

’ ;. Richard E. Burke 1
‘&\_r_-* Wolfenson, Schouten & Burke x
\‘\ « 11950 South Farlem Avenue o

o Palos Hedghis, T o0403 o

© o (708) 361-1500 .
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