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MORTGAGE
THIZ. MORTGAGE ("Secunty Instrument") is givenon ........ -3 A RS
22 Themcngagoris ... .DAVID. T.. .BROWN .And WENDI L. BROWN
RN B RGR  ee ( Borrower)ThuSccumylmtmmemur};:: ::or ...............................
under the laws of .. TIE STATE.. Ql" LLLI.NQIS L2251 NW 59th Stroet

..Boca Raton, rinrida der").
Borrower owes Lender the ,1nc1pai sum of SENENTY-RIGHT THOUSAND. EIGHT HUNDRER. ANP. NQ/ lQ0th$----
................................................................ Dollars (U.S. §8......268,,800.040Q.......). This debt iz evidenced by Borrower’s note
dated the same date as this Se.city Instrument {"Note"), wmch provides ror monthly payments, with the (ull dett, if not
paid earlier, duc and payable on . Dﬂmn ................................................................................ This Secunity Instrument
secures to Lender: (a) the repuynert 2 the debt evidenced by the Note, with interest, and all renewsls, extensions and
modifications; (b) the payment of all'other sums, with interest, advanced under paragraph 7 1o protect the secunty of this
Security Instrument; and (c) the performanc® of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower dues hereby mortigage. grant and convey to Lender the following described property
T, T T 15,14 | U OO OO USROS URUTO Caunty, lthinois:

UNIT 1201 TOGETHER WITH AN UJLIVIDEDR .239 PERCENT INTEREST
IN THE COMMON ELEMENTS IN 2625 NORTH LAKEVIEW AVENUE
CONDOMINIUM AS DELINEATED AND DI FLJED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 236.1679, AS AMENDED, IN THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECLCION 28, TOWNSHLIP 4Q
NORTH, RANCE 14, EAST OF THE THIRD PAINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOILS,

PERMANENT TAX ID#14-28-318-064-1145

2626 NORTH LAKEVIEW #1201l CHICAGO

which hasthesddressof ... 005 s o o oo, e e sanas y e averee e ae e e aaet s eainasaseae e e .
[Sireat) {City)
Winois .. ... ..60614 (“Property Address");
1o Code)

TOGETHER WITH all the improrvemeins now or hereafier erected on the property, and all essements, nights,
appurtenances. rents, royalties, mineral. ol and gas nghis and profits, water rights and stock and all fixtures now or
hereafller a part of the property . All teplacemnents and additions yhailt also be covered by this Secunty Instrument All of the
foregoing s referred to in this Security Insirument as the ' Propeny.™

BORRUWER COVENANTS that horrower 15 lawfully seised of the estate hereby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Propeny 1s unencumbered, except for encurabrances of record,

Borrower warrants and will Jdelend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himued vanations by junisdicuen 1o qonstitute a umform secunty insttument covering real property.

ILLINOIS—singie Famiy—FNMA/FHLMC UNIFORM INSTRUMINT form J0IA 1378)

4110 a7 $70TIMD AND rORUS
Bax 7(‘ J)rf; ICAQD. 1L
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UNIFORM COVENANTY. Borrower and Lender covenant and agree as follows:

1. Paymeat of Principal and laterest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicable law or to & wamten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid 1n fut), & sum ("Funds™) equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Secunity Instrument, (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums, and (d) yearly
mortgage insurance premiumas, if any. These items are called "escrow items * Lender may estimate the Funds due on the
basis of current data and ressonable estimates of future escrow items.

The Funds shall be held in an institunion the deposits or accourts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow nems
Lender may not charge for holding and applying 1he Funds, analyzing the account or venfying the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable law
requires interest to be paid, Lender shall not be required (0 pay Borrower any inlerest or earnings on the Funds Lender
shal] give to Borrower, without charge, an annual sccounting of the Funds showing credits and debits 10 the Funds and the
purpose for which each debit to the Funds was made The Funds are piedged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates Gl the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrowei’s option, either promptly repaid to Borrower or crediled to Borrower on manthly payments of Funds {f 1he
ammount of the Funds held by Lender 18 not sufficient 1o pay the escrow items when due. Borrower shall pay to Lender any
amount necessary to make up the deficiency 1n one or more payments as reguired by Lender.

Upon paynmierin full of alt sums secured by this Security Instrument, Lender shall promptly refund to Horrower
any Funds held by 4cndzi Il under paragraph 19 the Property 1s sold or scquired by Lender, Lender shall appls, no later
than immediately prior to/the sale of the Property or ils acquisition by Lender, any Funds held by Lender at the type of
application as a credit agaiist ‘he sums secured by this Security Instrument

3. Application of Piyrients, Unless applicable law provides otherwise, all paymenits received by Lender under
paragraphs | and 2 shall be crpited: first, 10 late charges due under the Note; second, 10 prepaymen: charges due under the
Nole: third, to amounts payable uwedes paragraph 2, fourth, to interest due; and L., to praincipai due.

4. Charges; Llens. Borrcwer ihall pay all 1axes, assessments, charges. fines and impositions attnbutable 1o the
Property which may attain priority over~this Secunty Instrument, and leaschold payments ar ground renis, of any.
Borrower shall pay these obligations in te manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person ow2r’ payment. Borrower shall prompt!y furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower »i2kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptiy discharge any lierd wiach has priority over this Secunity Instrument unless Borrower (a)
agrees in wrniling o the payment of the ubligation seCuredSy the Iren 1 a manner acvepiable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lieniin, legal proceedings which it the Lender's opinion aperate to
prevent the enforcement of the lien or {orfeiture of any pars-of the Propeny; or {¢) secures from the hoider of the hien an
agreement satisfactory to Lender subordinating the lien toth:s Securnity Instrument. [l Lender determines that any part of
the Property 13 subject to a lien which may attain pnonty cver-this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall <atisfy the lien or take sf or more of the actions set farth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the imprBysyrien.s now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the termy* exfendaa coverage ' and any other hazards for which Lender
requires insurance. This insurange shall be mamtained in she amounts/and for the penods that Lender requires. The
insurance carrier providing the insuranve shall be chosen by Birrower sihyesc to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renew sls shall be acceptable to Leoder sno iz include a standard mortgage clause.
Lender shall have the nght to hold the ;v licins and renewals If Lender requipes’ Bocrower shall promptly give to Lender
atl receipts of paid premiums and rencwal notices 1o the esent of loss, Borrawer shaii give prompt nolice to the insurance .
carrier and Lender Lender may make pr «ot of loss 1t nat made promptly by Borrower

Unless Lender and Borrower otreeaine agree im writing, insuraice procecds shalivoe srplied 1o restorabion oe repair
of the Property damaged, 1f the restorarion or repair v evonumiscatly feasible and Lender's/securty 1s not lessened 17 the
restoration of repair i$ nol economicalls feasihle ar Lender's secunty would be lessened, thesnsirance proceeds shall be
applied to the sums secured by this Secunty Tnsirument. whether or not then due, with any ¢aciss ‘pard to Borrower I
Borrower abandons the Property, or does not anvaer within 30 days a notice from Lender that thessurance carner hay |
offered to seitle a claim, then Lender may Lollece the tnsurance proceeds. Lender may use the procecds to repair or restore
the Property or to pay sums secured by this Secunty Instrument, whether or not then due. The 30-day pseriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds to pnincipal shal! not exiend or
postpone the due date of the monthly payments referred 1010 paragraphs 1 and 2 or change the amount of the pay ments. If
under paragraph 19 the Property 1s acquired by | ender. Borrower’s rrght 10 any insurance policies and proceeds resulting
from damage to the Property prior 1o the acguinition shall pass to Lender to the eaxtent of the sums secured by this Security
Instrument immediately prior to the acgquisition

6. Preservation and Maintenance of Properry: Locaseholds.  Borrower shall not destroy, damags or substantially
change the Property. allow the Property to deteriorate o6 commit waste BF this Security Instrument s on o teasehotd,
Borrower shall comply with the provisions ot the laases and of Borrower aequires fee itle to the Property, the feaschald and
fee title shall not merge unless Lender agrees tothe merger in woiting

7. Protection of Lender's Rights in the Pruperty: Mortgege Insurance. If Borrower fals o perfiorm the
covenants and agreements cortatned st s Sevunty Instrument, or there s a legal proceeding That may aigmiticantly atTet
Lender's rights in the Property {suvh oo proveeding in bankruplyy, prohate, for condemnation or to eitfonge tass ot
regulations), then Lender may doasad pas o whateser s necessary to protect the sabue of the Properiy and | ender's nighas
in the Property Lender's actions may include paying any aums secured by 3 ben which has prionity over this S ufins
Instrument, appearing in court. paying reasonable atorness fees and enterng on the Properts Lo ke tepanes Mlehoagh
Lender may take sctton undee this pacagraph 7 Lendet does not have 1o do so

Any gmounts disbured by Lendor under this paragraph ™ shall become additioral debt of Boeeowm er seouted by tha
Securnity Instrument Untess Borrower and Lender agree to other terms ol pay ment. these amounts shal! degr mterest From
the date of disbursement &t the Note rate and shall be pasable, with sterest, upen notne tom b erder oo Rorrowgr
requesting pasment
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If Lender required morigage tnvurance as a condition of making the loan secured by this Securny Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such hime as the requirement for the
insurange terminates in sccordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender of us agent may make reasonabdle entries upon and inspections of the Property Lender
shall give Borrower notice af the time of of prior to an inspevnion specifying reasanable cause for the inypection

9. Condemnation. The proveeds of any award or claim for damages. dizect or consequential, in cannection with
any condemmation or other taking of any part of the Property, of for conveyance in lieu of condemnntion, afe heteby
assigned and shall be paid to Lender

In the event of s total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument, whether or not then due, with any encess pad o Borrower. In vhe event of a paruia) taking of the Property,
unless Borrower and Lender otherwise agree in wnung, the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the Tolluwing Fraction: (a) the total amount of the sums secured immedialely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower

If the Property 13 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the natice 13
given, Lenderas authonzed to collect and apply the proceeds. at sts option, either to restoration or repair of the Property or
1o the vums secy ted by this Secunty [nstrument, whether or not then due

Unless Lender and Borrower otherwise agree 1n writing, any application of proceeds to principal shall not eatend or
postpone the duc fale of the monthly payments referred toin paragraphs | and 2 or change the amount of such payments.

10. Boriovis Not Relensed; Forbearance By Lender Not a Walver. Eatension of the hime for payment or
modification of aino vzation of the sums secured by this Security Instrument granted by Lender 1o any sucvessor in
interest of Borrower. (ha ) not operale to refense the hahihity of the onginal Borrower or Borrower's successors 1n inlerest.
Lender shall not be reccirsd Lo commence proceedings against any successor (n interest or refuse to extend time for
payment or otherwise modifi“amortization of the sums secured by this Securnity Instrument by resson of any demand made
by the original Barrower oy Begvower's successursininterest Any forbeuarance by Lender in exercising any right or remedy
shall not be a waiver of or preclnd=the exercive of uny nght or remedy

11. Successors and Assigns Bound; Joint and Several Lisbility; Co.signery.  The covenanty and agteements of
this Security Instrument shall bindlany, benefit the successors and assigns of Lender and Borrower, subjeet to the provisions
of paragraph 1 7. Borrower's covenant:’and agreements shall be joinl und several Any Borrower who co-signs this Secunty
Instirument but does not execute the Notd (a) s co-signing this Secunty [nsirument only 1o mortgage, grant and convey
that Borrower's interest in the Properiy Under the terms of 1ms Secunity Instirument; (b) 1s not personally obligated to pay
the sums secured by this Secunty Instrumer’c. and (¢) agrees that Lender and any other Barrower may agree to eatend,
modify, forbear or make any accommodauons with regard 1o the terms of this Secunity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by (his Security Instrument 1s subject to a law which sets manimum loan
charges, and that law 1s finally interpreted so that the nsterest or other lvan charges collected or 1o be collected 1n
connection With the loan exceed the permitted limits, then (@) any such loan charge shall be reduced by the amount
necessary to feduce the charge 1o the perautted imat, ana (oY any sums aiready collected from Borrower which evceeded
permitted limits will be refunded to Horrower Lender mayp<hoose to make this refund by reducing the principal owed
under the Note or by making s difect payment to Borrower 11a refund reduces principal, the reduction will be ireated as a
parhial prepayment without any prepas meni charge under the Node

13. Legisiation Affecting Laender's Rights,  IF enaongios or eapiration of apphicable laws has the ctfect of
rendering any provision of the Note or this Secunty Instrumiesd unenforocable accordng toits terms, Lender, at 1ts option,
may require immediate payment i Foiboor gl sums secured by thys Sevuray dnstrument and may invoke any remedies
permutted by paragraph 19 If Lender oo oies thiy option, Lender shall tace Wiz steps specified in the second paragraph of
paragraph 7.

14, Notices. Any notice 1o 18 -+ wer provided forin this Secuciry s tisnent shall be given by delivertng it or by
maithing it by first class matl unless o Cable law requires use of another mehid The notice shall be directed to the
Property Address or any other addres. I rrower designates by notice to Lendof ALy notice to Lender shall be given by
first class mal to Lenders addressstar 2 cramor any other address Lender designates bynotice to Borrower Any notice
provided for in this Secunity Instrumes - < 1 he deemed to have been given 1o Horrowed o Lender when given as provided
in this paragraph.

15. Governing Law; Severabiliis  [his Secunity Instrument shall be governed by Uederal law and the law of the
Jursdiction o which the Properts s Lo sied In the event that any provision of ¢lause of this security Instrument or the
Note conflicts with applicable law. such oot sha!l nocaffect other provisions of this Secunty <nstirument uf the Note
which can be given effect without the contlicting prossvaon To this end the provisions of this Secuitty Instrument and the
Note are declared 10 be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Scounity [nstrument

17. Transfer of the Property or a Henehiciat lnterest in Borrower.,  [f ull or any part of the Property vr any
mterest in et s sold or transferred (or if 4 benefic il interest in Borrower is sold or transferred and Borrower 1s not a natural
person) without Lender's prior written consent. Lender may, at i1s option, require immediate payment in (ull of alk sums
secured by this Securnity [nstrument However, thes option shall not be exercised by Lender il exercise 1s prohibited by
federai law as of the date of this Security [nstrument '

If Lender exercises this opuon, [ ender shall give Horrower natice of acceleration The notice shall pravide a peniod
of not less than 3D days from the date the notice is defivered or mailed within which Borrower musi pay all sums secured by
this Security Instrunment. If Borrower fanls te pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by thas Securtty Instrument without furthey natice or demand on Borrower

18, Borrower's Right 10 Reinstate.  If Borrower meets certarn condiions, Borrower shall have the right 10 have
enforcement of this Security Instrumen s ontnued at any ume prior to the earlier of (a) S days (or such other period as
applicable law may speaify for reinsiac oo no before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; ae (h) entry 4y oment enforcing this Secunity Tnstrumen! Those condinons are that Borrower
{a) payy Lender all sums which ther w0 he Jue under this Secursty Instrument and the Note had no acceleraton
oceurred. (b} cures any default ol ar . ther covenants or agreements, (o) pays all expensas ncurred 1n enforcing this
Security Instrument, including. but + © roted to, reasonable attorneys” fees, and (d) takes such achion as Lender may
reasonably require tooassure that the e of thus Secunity dnstrument. Lender's nghis in the Property and Borrower's
obhigation to pay the sums secured by thiy Security Instrumant shall continue unchanged Upuon reinstatement by
Borrower. this Sevunity [nstrument and the uhigations secured hereby shal) remarn fully effective a5 1f no aceeleration had
occurred However this right to resmstate shali notapply in the case of aceeleration under paragraphs 13or 17
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