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Loan # 020786653-8
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{Space Above This Line For Recording Dats)

MORTGAGE

) AGE i "y is gi o May 20, e ,
1o 9 RIS Woh R SRS "o Py g gy

TR . e mi sy (Borrower''}. This Security Instrument is given 10 ...
A SMITH FEDERAL SAVINGE BANR i eemeesenreeene e , which is organized and existing

THE UNTIED STATES OF AMERICA " and whose address is oo oo 5 W
g5 45 casth Uicors Rvsnuia = Midimhion, Tiols 60448~ 210 WhOSe BAIIESS T8 oo Cinier'y

...................................................................................................

Borrower owes Lender the principal suriof ... A58, LRUUSANL AND MO/ L S o m T TN T I,
. oommmeemm e e e yollars (LS. §...202000.80 ) This debt is evidenced by Borrower’s note

daied the same date as this Security Instrument (**Note'’ whnzh pruvbdfs for monthly payments, with the full debt, if not

paid eartier, due and payable on ... e NRER A BT . This Security [nstrument
secures 1o Lcnder (a) the repayment of the debt end :nzed by the Noe, wuh interest, and all renewals, extensions and

modifications of the Note; (b} the payment of all other sunis, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrowe's covenants and agreements under this Security [nstrument
and the Note. For this purpose, Borrower does hereby mortgwe arant and convey to Lender the following described prop-

erty located in ............... COOK . it s e County, Dlinois:
Lots 5 and 6 in Block 1 in South Homewood, a swd: of all that part of the § 1/2 of
the NW 1/4 lying between Illinois Central Railroad cn the W and Chicago and Vincennes
Public Highway on the E and between the N line of .caid S 1/2 of the NW 1/4 and a

line 902 feet N of and parallel to the 5 line of saic¢ S 1/2 of the NW 1/4 of S 6, T

35 N, Range 14, E of the TPM, all in CC, I.

P.I.N.#: 32-06-117-022 9,
'3895()»?
THIS IS A JUNIOR MORTCAGE TO THE MDRTGAGE RECORDED AS DOC # 86510552
which has the address of ......... 18510 Dixle Wighway . s e fomewood .
{Strzet) JCity)
Hinois ........... 60430 ... {*'Property Address™)
{Zip Code]

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencurnbered, except for encumbrances of recard. Borrower warrants
and will defend generally the title to the Property ugainst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security insirument covering real propenty.

{LLINOIS—Singte Famity—Fannla ManfFreddis Mac UNIFORM INSTRUMENT Form 3014 990 (page ! of 6 pages)

Product 44113 1991 SAF Systams & Forms, Inc.
Chicago, iL » 1-800-323-3000
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All insurance policies and renewals shalt be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewat notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender mav make proof of loss if nol made promptly by Borrower.

Unlzss Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's securily is not lessened. If the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
Is given.
Unless Lender and Borrower otherwise agree it writing, any application of proceeds to principal shall not ¢xtend
or postpone the {uc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments,
If under paragraph 7! the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Froperty prior to the acquisition shll pass to Lender to the extent of the sums secured by this Security
Instrument immediateiv/ptior to the acquisition.

6. Occupancy, ¢ servation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall xccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exccution of this Secuty Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least onc year afier the dace of occupancy, unfess Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenurting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procieding, whether civil or criminal, is begun that in Lender’s good faith judgment
could resuit in forfeiture of the Property or othervisz materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a defaolcand reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendr('s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, durig the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to pravide Lender with any material information) in connection with the loun
evidenced by the Note, including, but not limited to, represemanans concerning Borrower's occupancy of the Property as
a principal residence, If this Security Instrument is on a leasehold, For-vwer shall comply with all the provisions of the lease.
If Borrower acquires fee title 1o the Property, the leaschold and the Je# title shall not merge unless Lender agrees (o the
merger in wriling.

7. Protection of Lender's Rights in the Property, If Borrower f2its v perform the covenants and agreemeints
contained in this Security Instrument, or there is a legal proceeding that may sigt.ificardy affect Lender's rights in the Property
(such as a n*ceceding in bankrupicy, probate, for condemnation or forfeiture or to eiitorce laws or regulations), then Lender
may ¢o and pay for whatever is nccessary (o protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secur (y 2nstrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although | ender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bo.rrwer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis sius’s bear interest from
the date of disbursement at the Note ratc and shail be payable, with interest, upon notice from Lender to Dorrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Berrawer of the monigage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal o one-twelfth of the yearly mortgage insurance premium being paid 2y Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mongage
insurance. Loss reserve payments may no longer be required. at the option of L.nder, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the preauums required to maintain morigage insurance in effect, or lo provide a loss
reserve, until the requirement for morgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
Form 3014 &80 (page J of 6 puges)
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24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
[} Adjustable Rate Rider [} condominium Rider (] 1—4 Family Rider

D Graduated Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
D Balloon Rider {7] Rate improvement Rider D Second Home Rider
(] Otherts) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

—Borrower

{8paca Bilow This Line For Acknowledgment)

Al sMITH FEDERAL
SAV\NGS 8ANK
14757 south Cicefo Avenue
Midiathian, illinas 60445

BOX 16

COUNTY OF

THE UNDERSIGNED . .... ,a Nota;yE Public in and for said county and state, do kerchy certify that

MICHAEL D, PORTER AND DAWN M, PORTER, HIS WIFE . ..., , perscnally appeared

before me and is (are) known or proved to me to be the person(s} who, being informed of the contents of the foregoing
instrument, have executed same, and acknowledged said instrument to be i, o free and voluntary act
is, her, their

and deed and that executed said instrument for the purposes and uses therein set forth.

SAVINGS BANK
14757 Seouiii Cicaro Avenue
Midlothian, Blincis 60445 W (page 6 of 6 pages)
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