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ALJ. SMITH FEDTRAL SAVINGS BANK
14737 South Cicero Avenue 9:?3‘
Midlothian, Tllinois 60445 *&'.'309

ADJUSTABLE REVOLVING CREDIT MORTGAGE
. DEPT-01 RECORDING $35.00
. T“lll 1 TRAN 3962 06/03/928‘?: 5% :00

« #3299 3 &

THIS MORTGAGE ("Security Instrument") is g:ﬁ?gx CgUNTY REC%%DER
19 92 The mortgagor is JOHN J. REIDY AND BARBARA M. REIDY,
("Borrower"). This Security Instrument is given to A.J. SMITH
FEDERAL SAVINGS BANK, which is organized and existing under the
laws of the United States of America, and whose address is 14757
S. Ciceroc Avenue, Midlothian, Illineis 60445 ("Lender"). Lender
has &gr2ed to loan to Borrower pursuant to the Adjustable

Revolvﬁnu Credit Note ('"Note!") of even date the sum of

$_ 15,000,002 ("Line of . Credit Amount"), which Note provides
for month)y payments, with the full debt, if not paid earlier,
The Note evidences a

due and pay7gule on 15,000.00 .
"revolving credit" as defined in Illinois Revised Statutes,

Chapter 17, Paregraph 6405. This Security Instrument secures not
only the EXlStl‘ indebtedness, 1f any, but alsco future advances,
whether such advarues are obligatory or are made at the opticn of
Lender, or otherwise, as are made within five years from the date
hereof, to the same ex+tent as if such future advances were made
on the date of the execution of this Security Instrument,
although there may be sz advance made at the time of execution of
this Security Instrument =znd although there may be no
indebtedness outstanding 'a%Z /the time any advance is made. This
Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, witih interest, and all renewals,

extensions and modifications: (b) the payment of all other sums, fg
R

with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby i
mortgage, grant and convey to Lender' the following described
property located in COOK Courty, Illinocis:

Lot 4 in Crestview Gardens Third Addition, being -8 resubdivision of the
East 1/2 of the Northeast 1/4 of Section 4, Township 36 North, Range 13,
East of the Third Principal Meridian, in Cook County, filinois.

P.I.N.#: 28~-04-209-025
THIS IS A JUNIOR MORTGAGE TO THE MCRTGAGE RECORDED AS DOC # /69492628

F2289569

13754 Lamon . Crestwocod ,

which has the address of
Illinois 60445 (“Property Address");

TCOGETHER WITH all the improvements now or hereafter erected
on the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water rights
and stock and all fixtures now or hereafter a part of the
property. All repl-coments and additions shall also ke covered by
this Security Instrument. All of the foregOLng is referred to in

this Security Instrument as the "Property.

BORROWER COVENANTS that Baorrower is lawfully seised of the
estate hereby conveyed and has the right to mortgage, grant and
convey the Property and that the Property is unencumbered, except a
for encumbrances of record. Borrower warrants and will defend /’

generally the title to the Property against all claims and
demands, subject te any encumbrances of record. f§>

Borrower and Lender covenant and agree

UNIFORM COVENANTS.
as follows:




T

rf!‘,‘)
~" H“ )

[ s 3
LY

UNOFFICIAL COPY .

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note &= any prepayment
and late charge due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable
law or to a written waiver by Lender, Borrower shall pay to
Lender, at Lender's election, either a pledge account in an
amount determined by Lender or on the day monthly payments are
due under the Note, until the Note is paid in full, a sum
("FPunds®) equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments or ground rents on the
Property, if any; (¢) yearly hazard insurance premiums; and (d)
yeariv mortgage insurance premiums, if any. These itefns are
called ™escrow items." Lender may estimate the Funds due on the
basis ocf jcurrent data and reasonable estimates of future escrow

items.

The Fund= shall be held in an institution the deposits or
accounts of which are insured or guaranteed by a federal our state
agency (includirg Lender if Lender is such an institution).
Lender shall appl:. the Funds to pay the escrow items. Lender may
not charge for hdlding and applying the Funds, analyzing the
account or verifyi/ig the escrow items, unless Lender pays
Borrower interest on/ trhe Funds and applicable law permits Lender
to make such a charge. . Zorrower and Lender may agree in writing
that interest shall be'raid on the Funds. Unless an agreement is
made or applicable law required interest to be paid, Lender shall
not be required to pay Borirower any interest or earnings on the
Funds. Lender shall give to Purrower, without charge, an arnual
accounting of the Funds show.nhg credits and debits to the Funds
and the purpose for which each /debit to the Funds was made. The
Funds are pledged as additional necurity for the sums secured by

this Security Instrument.

If the amount of the Funds held bv Lender, together with the
future monthly payments of Funds payable-prior to the due date of
the escrow items, shall exceed the amount required to pay the
escrow items when due, the excess shall e, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on
monthly payments of Funds. If the amount of /che Funds held by
Lender is not sufficient to pay the escrow items when due,
Borrower shall pay to lLender any amount necessaly to make up the
deficiency in one or more payments as required oy T=ander.

Upon payment in full of all sums secured by tiiis Security
Instrument, Lender shall promptly refund toc Beorrower jany Funds
held by Lender. If under paragraph 19 the Property is sold or
acquired by Lender, Lender shall apply, no later than imnediately
prior to the sale cf the Property or its acquisition by Lender,
any Funds held by Lender at the time of application as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law
provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due
under the Note; second, to amounts payable under paragraph 2:
third, to interest due; and last, to principal due.

4. Charges; Liens. Beorrower shall pay all taxes,
assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Sgcurity Instrument,
and leasehold payments or ground rents, if any: Borrower shall
pay thesa obligations in the manner provided in paragraph 2, or
if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower
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shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has

priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the
contests in good faith

lien in a manner acceptable to Lender; (b)
the lien by, or defends against enforcement of the lien in, legal
proceedings which in the Lender's opinion operate toc prevent the
enforcement of the lien or forfeiture of any part of the
Property; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is
cubjesu to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the
lien. Forrower shall satisfy the lien or take one or more of the
actions s2t forth above within 10 davs of the giving of notice.

5. dizard Insurance. Borrower shall keep the
improvements riow existing or hereafter erected on the Property
insured againsi loss by fire, hazards included within the term
"extended coverzge' and any other hazards for which Lender
requires insurancs., This insurance shall be maintained in the
amounts and for tos periods that Lender regquires. The insurance
carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall nct be unreasonably

withheld.

All insurance policies and renewals shall be acceptable to
Lender and shall include a‘itandard mortgage clause. Lender
shall have the right to hold hie policies and renewals. If
Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and rgn2wal netices. In the event of
loss, Borrower shall give prcmpu riotice to the insurance carrier
and Lender. Lender may make proof ~f loss if not made promptly

by Borrower.

Unless Lender and Borrower otherwlise.agree in writing,
insurance proceeds shall be applied to ri2storation or repair of
the Property damaged, if the restoration or repair is
zeonomically feasible and Lender's security s not lessened.
the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurcinice proceeds shall
be applied to the sums secured by this Security Tastrument, .

If

whether or not then due, with any excess paid to . Borrower. If v
Borrower abandons the Property, or does not answer within 30 days {g
a notice from Lender that the insurance carrier has rflered to s
settle a claim, then Lender may collect the insurance proceeds. w
Lender may use the proceeds to repair or restore the Preperty or fg
to pay sums secured by this Security Instrument, whether =r not el

then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any
application of proceeds to principal shall not extend or
postpone the due cdate of the monthly payments referred to in
paragraphs 1 and 2 or change the amount cof the payments, If
under paragraph 19 the Property is acguired by Lender, Borrower's
right to any insurance policies and proceeds resulting from
damage to the Property prior to the acgquisition shall pass to
Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds.
Borrower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste. If
this Security Instrument is on a leasehold, Beorrower shall comply
with the provisions of the lease, and if Borrower acquires fee

title to the Property, the leasehold and fee title shall not
merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property; Mortgage
Insurance. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a
legal proceeding that may 31gn1f1cantly affect Lender s rights in
the Property (such as a proceeding in bankruptcy, probate, for
condemnation or to eriforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7,

Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall
become ~sdditional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of
payment, tliese amocunts shall bear interest from the date of
disbursemenc at the Note rate and shall be payable, with
interest, upcn /nntice from Lender to Borrower reguesting payment.

If Lender r=guired mortgage insurance as a condition of
making the loan sernured by this Security Instrument, Borrower
shall pay the premiurs required to maintain the insurance in
effect until such time as the reguirement for tle insurance
terminates in accordarce with Borrower's and ILorder's written

agreement or applicakle leaw.

8. Inspection. Lerdz: or its agent may make reasonable
entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of /or prior to an inspection
specifying reascnable cause for the inspection.

9. Condemnation. The procezds of any award or claim for
damages, direct or conseguential, in connection with any
condemnation or other taking of any patit of the Property, or for
conveyance in lieu of condemnation, are hereby assigned and shall

be paid to Lender.

In the event of a total taking of the  Froperty, the proceeds
shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid /tr Borrower. In the
event of a partial taking of the Property, unless’ Borrower and
Lender otherwise agree in writing, the sums secur3di by this
Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a)/ the total
amount of the sums secured immediately before the talviyy, divided
by (b) the fair market value of the Property immediatély before
the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, aftex
notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option,
either to restoration or repair ot the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writirg, any
application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1
and 2 or change the amcunt of such payments.

19. Borrower Not Released; Forbearance By Lender Not a
Waiver. Extension cof the time for payment or modification of
amortization of the sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or
Borrower's successors in interest. Lender shall not be required
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refuse to extend time for paynent or otherwise modify
amortization of the sums secured by this Security Instrument by
reascn of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several
Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and
assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint

and several. Any Borrower who co- 51gns this Securlty Instrument
but ddes not execute the Note: (a) is co-signing this Security
Instrument onhly to mertgage, grant and convey that Borrower's
interestin the Property under the terms of this Security
Instrumen’.: (b} is not perscnally obligated to pay the sums
secured by 'this Security Instrument; and (¢) agrees that Lender
and any othsr Borrower may agree to extend, modify, forbear or
make any accomwodations with regard to the terms of this Security
Instrument or /«crtie Note without that Borrower's consent.

12. loan Chuatges. If the loan secured by this Security
Instrument is susp<cc to a law which sets maximum loan charges,
and that law is firnally interpreted so that the interest or other
loan charges collected or to be collected in connection with the
loan exceed the permivicsd limits, then: (a) any such lean charge
shall be reduced by the-swount necessary teo reduce the charge to
the permitted limit; and (L] any sums already collected from
Borrower which exceeded permnitted limits will be refunded to
Borrower., Lender may choese ts make this refund by reducing the
principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment charge

under the Note.

13. Legislation Affecting Lender''s Rights. If enactment or
explratlon of applicable laws has the eff=ct of rendering any
provision of the Note or this Security Instirument unenforceable
according to its terms, Lender, at its option, may require
immediate payment in full of all sums secul®l by this Security
Instrument and may invoke any remedies permi’tzd by paragraph 19.
If Lender exercises this option, Lender shall’ Lake the steps
specified in the second paradraph of paragraph 17,

14. Notices. Any nctice to Borrower prov1ded for in this
Security Instrument shall be given by delivering it.o by mailing
it by first class mail unless applicable law requires use of
another metheod. The notice shall be directed to the Prop=riy
aAddress or any other address Borrower designates by notina to
lLender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender
designates by notice to Borrower. aAny notice provided for in this
Security Instrument shall be deemed tc have been given to
Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Security Instrument
shall be governed by federal law and the law of the Jjurisdiction
in which the Property is located. In the event that any provision
or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other prov151ons
of this Security Instrument or the Note which can be glven effect
without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be

severable.

16. Borrower's Copy. Borrower shall be given one conformed
copy of the Note and of this Security Instrument.

NEGH
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17. Transfer of the Property: Assumption. If all cor any
part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent,
excluding (a) the creation of a lien or encumbrance subcrdinate
to this Mortgage, (b) the creation of a purchase money security '
interest for household appliances, (c) a transfer by devise,
descent or by operation or law upon the death of a joint tenant,
{d) the grant of any leasehold interest of three years or less
not containing an option to purchase, (e) a transfer to a
relative resulting from the death of a Borrower, (f) a transfer
where the spouse or children of the Borrower beccome an owner of
the Property, (g) a transfer resulting from a decree of a
dissoluticon of marriage, legal separation agreement, or from an
incidéental property settlement agreement, by which the spouse of
the Bcirower becomes an owner of the Property, or (h) a transfer
into ary inter wvivos trust in which the Borrower is and remains a
beneficllary and which does not relate to a transfer of rights of
occupancy’ in the Property, Lender may, at Lender's option,
declare all the sums secured by this Mortgage to be immediately
due and pavyebia. Lender shall have waived such option to
accelerate ir, wrior to the sale or transfer, Lender and the
person to whom tiie Property is to be sold or transferred reach
agreement in writing that the credit of such person is
satisfactory to Lendar and tnat the interest payable on the sums
secured by this Mortgeste shall be at such rate as Lender shall
reguest. If Lender hes waived the option to accelerate provided
in this paragraph 17, -and if Borrower's sucrcessor in interest has
executed a written assumption agreement accepted in writing hy
Lender, Lender shall rele¢ass Borrower from all obligations under
this Mortgage and the Note«

If Lender exercises such cption to accelerate, Lender shall
mail Borrower notice of acceleration in accordance herewith. Such
notice shall provide a pericd oIl Aot less than 30 days from the
date the notice is mailed within vhich Borrower may pay the sums
declared due. If Borrower fails to pajy such sums prior to the
expiration of such periocd, Lender may, without further notice or
demand on Borrower, invoke any remedics permitted by this

Mortgage.

iB. Borrower's Right to Reinstate. T Borrower meets
certain conditions, Borrower shall have the rignt to have
enforcement of this Security Instrument discontinued at any time
prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) betore sale of the
Property pursuant to any power of sale contained i1 this Security
Instrument; or (b) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: {(a}) pavs Lender
all sums which then would be due under this Security Instrument
and the Note had no acceleration accurred; (b) cures anyv Zefault
of any other covenants or agreements;: (c) pays all expentes
incurred in enforcing this Security Instrument, including, but
not limited to, rcecasonable attorneys' feces; and (d) take such
action as Lender may reasonably require to assure that the lien
of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sacurity Instrument and the obligations Secured
hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the
case cof acceleration under paragraphs 13 or 17.

nnn;,‘gf—lﬂ‘!

b RIS

NON-UNIFORM COVENANTS. Borrower and Lender further covenant
and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to
Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior
to acceleration under paragraphs 13 and 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default:
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(b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding.
Lendeéer “=hall be entitled to collect all expenses incurred in
pursuirg the remedies provided in this paragraph 1%, including,
but not limited to, reasonable attorneys' fees and costs of title

evidence.

20. Lenser in Possession. Upon acceleration under
paragraph 19 ou 'abandonment of the Property and at any time
prior to the exziration of any period of redemption following
judicial sale, Lerazr (in perscn, by agent or by judicially
appointed receiver} shall be entitled to enter upon, take
possession of and mansge the Property and to collect the rents of
the Property including those past due. Any rents collected by
Lender or the receiver~ sinall be applied first to payment of the
costs of management of Yo Property and collection of rents,
including, but not limited %o, receiver's fees, premiums on
receiver's bonds and reasonibple attorneys' fees, and then to the
sums secured by this Security l1anstrument.

21. Release. Upon payment of all sums secured by this
Security Instrument, Lender shaii release this Security
Instrument without charge to Borrow<sr. Borrewer shall pay any

recordation costs.

22. Waiver of Homestead. Borrcwer waives all right of
homestead exemption in the Property.

BY SIGNING BELOW, Borrower accepts and-sgrees to the terms
and covenants contained in this Security InstzZuawm2nt and in any
rider(s) executed by Borrower and recorded wWith at.

[ g C)
W/M ) (Seal)
e L

Borrower
JOHN J. REIDY

7 h
e 7. Ko L (Seal)
BARBARA M. REIDY / Borrower
(Seal)
Borrower

G509
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STATE CF ILLINOIS )

COUNTY OF CO0K )

I, THE UNDERSIGNED , a Notary Public in and

for said county and state, do hereby certify that JOHN J. REIDY

AND BARBARA M, REIDY, HIS WIFE , personally appeared before me and is (are)
known or proved to me to be the person(s) who, being informed of
the contents of the foregoing instrument, have executed same, and
acknowledged said instrument to be THEIR free and voluntary
act and deed and that THEY _ executed said instrument for the
purposes and uses therein set forth.

Z
wictness my handg%ﬁé official seal this 20 day of
19 Tod ..

A ’

?f- S A
o - L of v g
‘T\AAMLAn \\ji_‘ﬁéj%muﬁ:é«/(Seal)
- - Notary Public /

[

My Commission Expires:

“OFFICIAL SEAL"
Linda R. Gough

Notary Public, Stale of llinois
My Commission Exphes 12/5/92

This instrument was prepared ky:
A.J. SMITH FEDERAL SAVINGS BANK

14757 south Cicero Avenue

Midlothian, Illinois 60445

LOAN # 020%10898-4
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