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MORTGAGE

vyTHIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT

AGREEMENT WHICH PROVIDES FOR A REVOLYING LINE OF CREDIT AND A YARIABLE RATE OF INTEREST.

THIS MORTGALE is made this __29th _ day of May L1992
between the Morigagor, .-Anthony Pappalardo & Linda M. Pappalavdo, His Wife, As Joint Tenants
1442 Garden 8t. .. Park Ridge,lllinois 60068 (herein “Borrower"),

and the Mortgagee, Meadoers: Credit Union, An Illinois Corporation ,
a corporation organized and exizhing under the laws of L1llinols '

whose uddress is —_1801-A-Hicks Road
Ralling Mesdiws I11innis 60008 (herein “Lender"),

WHEREAS, Borrower is indebted to Lindes 2= described in this parageaph;

TO SECURE to Lender:

(1) The repayment of all indebtedness due ane to become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lenaiip Lisclosures made by Borrower and dated the same day as this Mortgage, and ail
modifications, amendments, extensions and reew2is thereof { herein * Credit Agreement™), Lender has agreed to make advances to
Borrower under the 1erms of the Credil Agreemen., which advances will be of a revolving nature and may be made, repaid, and
remade from titme to time, Borrower and Lender cont:mplite a series of advances to be secured by this Mortgage. The total out-
standing principa) balance owing at any one lime unaer the Credit Agreement (not including finunce charges thereon a! a rate
which will vary from time to time, and any other charges na rollection costs which may be owing from time to time under the
Credit Agreement) shat! not exceed _Twenty Thousand Dollars And NO/100
$.20,000,0Q0 ). That sum is referred 10 hercin as the’Mximum Principal Balance and referred to in the Credit
Agreement &5 the Line of Credit Limit, The entire indebtedness undes thie Credit Agreement, if not sooner paid, is due and payable

25 years from Lhe date of this Mortgage.
{(2)  The payment of all other sums advanced in accordance herewith to protect the security of this Morigage, with linance charges
therean at @ vaniable rale 35 described in the Credit Agreement.
(3)  The performance of the covenants and agreements of Borrower herein contained;
BORROWER does hereby mortgage, grant :1nd convey to Lender the following descrised property Jocated in the County of
Coo State of I1linois .

Chicago, T 50610

Lot 7 In Borgerson Subdivision Of The West % Of The
Northwest % Of The Northwest ! Of The Northwest % Of Section 33, [nwuship
41 North, Range, 12, East Of The Third Principal Meridian, In Cook County,

Illinois.

Pin # 09-35-100-014 » T38888 TRAN S851 06/03/92 15:25:
. M EE »-92-38971

. COOK COUNTY RECORDER

q289713
qéo

2N

which has the address of _+442 Garden St. _
Sieet) U

Park Ridge . I1linois 60068 (herein " Property Address”);
(Cuty} Starey (Zsp Code)
TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, appurienances and fixtures,
all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the foregoing, together with said
property (ar the jeasehold estate if this Mortgage is on a Jeasthold) are hereinafter referred 10 as the “Property.™

DEPT~11 RECORD = T  $24.50
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Credit Agresnient, shall bccode tiolal Wrdebledness of ¥ m.ﬁy thisMortghge. Unless Borrower and Lender agree to other

terins of payment, such amounts shal} be payable upon notice from Lender to Borrawer requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender (o incur any expense or take any action hereunder. Any action taken by Lender under this paragrph shail not
cure any brench Borrower may have committed of any covenaat or agreement under this Morigage, Borrower agrees that Lender is subrogated
lo all of the rights and remedies of any prior Jienor, to the extent of any payment by Lender to such {fienor.

8. lnspection. Lender may make or cause (o be mude reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specriying reasonable cause therefor related to Lender's interest in the Property.

9. Condemnation, The proceeds of any awitrd or clan {or amages, dinecl or vaasequential, tn connection with any condemnation ot
other 1aking of the Property, or part thereof, or for conveyanc? in hieu of condemnation, are hereby assigned andshatt be paid to Lender, to the
extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed ol trust or uther security agreement with a
lien which has priority over this Mortgage.

10.  Borrower Not Released; Forbearance By Lender Nt 3 Waiver, Extensiun of the time for payment or modification of amontization of
the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the
liability of the original Borrower and Borrower's successors in interest. Leader shail not be required to commence proceedings against such
suvcessor ot refuse to extend time for payment or otherwise modily amortization of the sums secured by this Mortgage by ceason of any demamnd
made by the original Borrower and Borrower's successors in inlerest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise alforded by applicable law, shall not be a waiver ol or preclude the cxercise of any such right or remedy.

11.  Successors and Assigns Bound: Joint and Several Liubility; Co-signers, The covenants and agreements herein contained shall bind,
and the rights hereurdes shall inure to, the respective successors and assigns of Lender and Borvower, subject to the provisions of paragraph 21
hereof. All covenants an! agreements of Borrower shaii be joint and several, Ay Borrawer wha co-signs this Mortgage, but does not execute
the Credit Agreement,4a)is-co-signing this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property to Lender
under the terms of this Martgeze, (b) is not personally hable under the Credit Agreemestor under this Morigage, and(c) agrees that Lenderand
any other Borrower hereunger iony agree to extend, modify, torbear, or make any other accommodations or amendments with regard 10 the
terms of this Mortgage or the (Ctedit Agreement, without that Borrower's consent and without releasing that Borrower or modifying this
Mortgage as to that Borrower's fnierell in the Property.

12, Notlce. Except for any nitire raquired under applicable faw to be given in another manner, (a) any notice to Borrower provided for
in this Mortgage shall be given by delivering it.or by mailing such notice by certified mail addressed to Borrower at the Property Address or at
such other address as Borrower may desigriale brnotice to Lender as provided herein, and (b) any notice to Lender shall be given by certified
mail to Lender's address stated herein or o suza other address as Lender may designate by notice to Borrower as provided herein, Any notice
provided for in this Mortgage shall b¢ deemed {o/fiave been given to Borrower or Lender when given in the manner designaed herein,

13.  Governing Law; Severability, The state and 2ocal laws applicable to this Mortgage shal) be the laws of the jurisdiction in which the
Property 15 located. The foregoing sentence shall not limis the applicability of Federal law 10 this Mortgage. 1n the event that any provision or
clause of this Morigage or the Credit Agreemunt conllicts 'vit’s zpplicable law, such conflict shall not affect other provisions of this Mortgage or
the Credit Agreement which can be given effect without the cartiicting provision, and 1o this end the provisions of this Mortgage and the Credit
Agreement are declared (0 be severable. As used heremn, “eosts,” “gapeases” and “allorneys’ fees” include all sumstothe extent not prohibited
by applicable law or limited herein.

14, Prior Mortgage or Deed of Trust; Modification; Future Advanc/. Borrower shall not enter into any agreement with the holder of any
mortgage, deed of trust or other sccurity agreement which has priority over this Morigage by which that security agreement is modified,
amended catended, or renewed, without the prior wrilten consent of the Learcr) Borrower shall neither request nor accept any future advance
under a prior mortgage, deed of trust, or oiher securiry agreemen without thie prior written consent of Lender.

15.  Borrower's Copy. Borrower shall be furnished a copy of the Credit Agressicnt anda conformed copy of this Mortgage nt the time of
execution ot after recordation hereof.

16, Rehabilitation Loan Agreement. Borrower shall fulfill a1} of Berrower’s obl.atiors under any home rehabilitation, improvement,
repair, of other loan agrecment which Borrower may enter into with Leader. Lender, ut Lendsi'; option, may require Borrower Lo execute and
deliver to Lender, in a form acceplable 1o Lender, an assignment of uny rights, claims or defenses vaich Borrower may have against partics whe
supply fabor, materials or services in conncction with improvemenis made 10 the Property.

17. Waiver of Homestead Exemption. To the extent permitted by faw, Borrower hereby waites the benefit of the homestead exemption

as to all sums secured by this Mortgage,
18.  Waiver of Statutes of Limitation. Borrower hereby witives, to the full extent permitted by law, staiutes of limitation as a delense to

any demand or obijgation secured by this Mortgage.

19.  Merger. There shall be no merger of the interest or estale created by this Mortgage with any other intedes? orestase in the Property at
any time held by or for the benefit of Lender in any capacity, without the written consent of Lender.

0. Notice of Trunsler of the Property; Advances after Transfer. Borrowgr shall give notice to Lender, as providsd in paragraph 12
hereof, priot 1o any sale or transfer of all or part of the Property or any rights in the Property. Any personto whom all er daii ol the Property or
any right in the Property issold or ransferred also shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, prompily alter
such transfer,
All amounts advanced under the Credit Agreement, up to the Maximum Principal Balance, aresecured by this Morigage, whether
sdvanced before ot after sale or transfer of the Property, except any umounts which may be advanced by Lender more than five days after notice
to Lender, given in accordance with patugraph 12 hercof, that such sale or transfer has occurred. Even if Borrower transfers the Property
Borrower will continue to be obligated under the Credit Agreement and this Mortgage unless Lender releases Borrower in writing. Aswb
condition 1o Leader's consent to any proposed transier or as a condition to the refease of Borrower, Lender miy require that the person to whaﬁ‘r"
the Praperty is transferred sign an assumplion agreement sausfactory 1o Lender and Lender may impose an assumption [ee. The assumplinig?\
agreement will not entitle the person signing it to receive advances under the Credit Agreement. i

21.  Transfer of the Property. Subject to applicable law, Lender shall huve the right to aceelerate, thatis, to demand immediate paymen(§
in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers all or part 01"; v
the Property or any rights in the Property. .

If Lender exercises the option to accelerate, Lender shall give Borrower notice of acceleration in accordance with paragraph 12
heteof, The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums declared
due 1T Borrower fails to pay those sums prior 1o the expiration of such period, Lender may, without further notice or demand on Borrower,

invoke any remedies permitted by paragraph 22 hereof.
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