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ASSIGNMENT OF RENTS AND LEASES Eﬁ

As Security for a Loan
From BRICKYARD BANK

e, 0

1. DATE AND PARTIES. The date of this Assiurvent of Rents and Leases (Agreenient) is May 11, 1952, and tha partigs afa the following:

OWNER/BORROWER:
WALTER J. STRAUS
1922 SEWARD
EVANSTON, ILLINOIS 60202
Social Security ¥ 338-12-5280

HUSBAND OF CAROL STRAUS
CAROL STRAUS
é%izNSsigﬁnl?. Bo202 ‘ . DEFT-01 RECORDING o 1 l_M‘«’;ﬁD
i ' 34— . T3IITIOTRAN 4490 Q403092 1S3TE00
Social Securlty ¥ 337-34-5205 ' ;?r”}o P g Y e

WIFE OF WALTER J. STRAUS e

2P S

BANK;
BRICKYARD BANK
ah (LLINOIS banking corporation
8676 Notth Lincoln Ave,
Lincolnwood, llinois 60645-3631

Tax 1.D. # 36-2993012
2. OBLIGATICNS DEFINED. The term "Obligations” is delined as and includes the lollowing:
A, A promiissory nota, No. 57208064, {Nolo) dated May 11, 1992, and exscuted by WALTER'-STRAUS and CARQL STRAUS (Botrowar)
payabla in monthly payments to tha order of Bank, which evidonces a loan (Loan) fo Botroweer irx.the amount of $37,000.00, plus Interest,

and all extensions, renowals, modifications 01 substilutions thereal.
AN lulurg advances by Bank fo Borrowar (whather or nol 1his Agreement is specitically teferrod to Y4 Wi evidence of indebladnoss wilh

B.
™ segard to such tuture and addifional indeblednass).
3 C. All addilonal sums ndvanced, and expenses incurfed, by Bank tor the purpase ol inswing, preserving or olte7wise profecting the Colinteral
) (ag heroin dofined) and ils value, and any other sums advanced, and expenses incurred by Bank pursuan'’e ihis Agreement, plus interast
5o al the same rate provided for in tha Note computed on a simple interest method.
» o D Al other obligations, now existing or harealier arising, by Borrowar owing to Bank lo tha axtont the taking o ny Coliatoral (as hereln
wlo dafined) as securlty therafor 13 no! prohibited by law, including but not fimited lo Habifiles for overdiafis, all advances made by Bank on
- % = Bomower's, andfor Ownar's, behall as authorized by this Agreement and llabilities a8 guarantor, endorser or surety, of Borower te Bank,
= E = due or to becomo dus, direcl ot indirect, absofute of contingont, primary or secondary, liquidated or unliquidated, or jeint, sevarel, or join!
) and several,
s E. Borrower's performance of the tarms in the Note or Loan, Owner's performance of any terms in this Agreement, end Borrower's and
g2 é’ Owner's performanca of any lerms in any deed of frust, any tusi deoed, any morigage, any deed lo secure dabt, any secutity agreemeni,
i ] any othet assignment, any consttuclion loan agreemenl, any loan agreement, any assignment of benelicial interest, any guarenty

agreemenl or any other agreement which secures, guatantios or otharwiso relales 1o the Note or Loan.
Howevor, this securily intarest will not secure another debt:
A. it this securlty interest is in Borrower's principal dweking and Bank fails o provido (lo alf persong entitied) any notice of right ot rescission

required by law o7 such other debt; or
8, if Bank lails to make any disclosure of the existence ot this securtly inlorest requirod by taw for such other debl.

3. BACKGROUND. The Loan is secured by, but is not limited 0. & morgege (Morigage) daied May 11, 1992, on the following described property

{Property) situated in COOK County, ILLINOIS, to-wit:
THE SOUTH 10 FEET OF LOT 22 AND LOT 23 (EXCEPT THE SOUTH 5 FEET THEREOF) IN BLOCK 4 IN TYRON AND
DAVIS' ADDITION TO (RVING PARK IN SECTION 14, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS, P{.N. 13-14-107-004. 3\ gD
7 : { '
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> Copyrght 1984, Bankers Systems, tnCUDM F F I C IA L Q O P Y IL-26~022091-2.18

E. The death, dissotution or insolvancy of, fixa appeintmant of & recelyor by o on behall of, the assignmant lor the benelit of credilors by or on
behall ol. the voluntary or involuntaty termination of existance by, or the commencemenl of any prcceeding under any presant or future
foderal o stale insolvency, bankruptcy, reorganization, compasition or debtor relie! law by of agains! Owner, Borrower, or any one of
them, or any co-signer, endorser, suraty or guarantor of the Obligations; or

F. A good faith boliel by Bank al any time that Bank Is insecire with rospect (o Barrower, or any co-signor, endorser, sursly ot guarantor, that
1he prospect of any payment ls impaired or that the Collateral {as herein definad) is impairad; or

G. Failura to pay or provide prool of payment of any tax, assessmant, rent, iNsurance prefmium or esciow, ASCIOW deflgiency on or balore its
due date; or

H. A transter of a substantial part of Owner's monay or property.

10. REMEDIES ON DEFAULT. Al the option of Bank, alt or any part ol the principal of, and accrued intorost on, the Obligations shall become
immediately due and payable without notice ot demand, upon the occunence of an Event of Dafaull or at any tima therealter. In eddition, upon the
occuniance of an Event of Default or at any time thereafier by Morigagor under the Morigage, Bank, at Bank's option, shall have the right 10 exercise

any or all of the following remadies:
A. To continue 1o collect directiy and relain Rent in Bank's name withou! taking possession of the Proparty and 1o damand, collect, recaiva,

and sue for the Rent, giving proper receipls and releases, and, after deducting afl roasonable expansas of collection, apply the balance as
legally permitied lo the Note, first to accrued inlorest and then to principad.

&. To recover reasonable atlornays' lees to the extent not prohibilad by law.
C. To dociare the Obligations immedialely due and payable, and, at Bank's option, exeicise any of tha remedies provided by law, the Nots,

tho Monigare &1 his Agreament.
0. To enter upoi, 1ake possession ol, manage and cperste all or ary part of the Proparty, make, modily, enforce or cancel any Leases, evict

any Lesses, icrezse of reduce Rent, decorate, clean and make repeirs, and do any act or incur any cost Bank shall deem proper 10
pratact tha Propaity as fully as Owner could do, and fo apply any funds collecled from the aperation of the Property In such ordor as Bank
may deem prapar, incliding, But not fimited fo, payment of the following: oporating oxpanses, management, brokarage, aliorneys' and
accountanls' fees, the Clvations, and toward the maintenance ol reserves lor repair or raplacement. Bank may lake such acilon without
regard lo the adequacy-ul<he security, with or withoul any action or procoeding, through any person or agant, maitgagee under a

morigage. of raceiver 1o bu appuinted by a court, and inespective of Ownar's possassior,

The colioction and application of the Rent ar the antry upen and taking possession of tho Propeity as set oul in 1his section shall not cure or walva
any detautt, or modily or waive any notica of Jel-uw'*-undar the Nole, Mengage o this Agreemont, or invalidate any act dene pursuant to such notice,
The enforcemont of such remedy by Bank, oncs exercised, shall continue for so long as Bank shall elect, notwithstanding that such coliection and
application o) Rent may have cured Ihe original delrult. 'l Bank shall thereatter elect 1o disconlinue the exercisa ¢f any such remedy, the same or
any other remedy under tha Jaw, tha Nole, Mortgage or thi= Agroumant may ba asseilod al any lime and from time 1o time lollowing any subsequent
dofaull. The word "delaull’ has the same meaning & cratained within the Note of any other Insument ovidencing tha Obligations, and the
Morigago. of any othor document securing, guarantying or oltry ki relating to Lhe Obligations. iy

In addition, upon tha occurrence ol any Event of Delault, Bank skl be.antitied to all of the remedies provided by law, the Nole and any related loarf\e
documents, Al rights and remedies are cumulative and not exclusivi, am! Bank is entitled to all remodies provided at law of equity, whether or nof{"‘é

axprassly set foith.
&£
. ADDITIONAL POWERS OF BANK. In addiion 1o all other powars granles by this Agreemant and the Mongage, Bank also has the righls and (0
powars, pursuant 1o the pravisions of the finols Code of Civil Procedure, Soctica 151101, el seq. ,r

L]
~ TERM. This Agreamant shall ramain in effect until the Obligations aro tully and finally raid. Upon payment In full of all such Indebledness, Bank N
shall execute a reloase of this Agreemant upon Qwnes's roquest.

. QENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Time i of the ossonce in Qwier's performance of ol duties anif abligations imposad by this Agresment,

B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's lorbearance fiom, or deluy i/ the exercise of any of Bank's rights, remedlos,
privioges or right fo insist upon Owner's strict perfarmance of any provisions comtained in iae Anrgament, or othar losh documents, shall
fot be consiruod as a waiver by Bank, urdess any such weiver is in wriling and is signed by Benk,

. AMENDMENT. The provisions contained in this Agreamont may not be amanded, excop! thiough a wiitien amondmeni which s slgnad by
Qwner and Bank.

FURTHER ASSURANCES. Owner, upon request of Bank, agrees to oxacute, acknowlodge, doiver nd iecord of file such lurther

instruments or decumants as may be required by Bank 10 secure the Noto or confitm any lien,

. GOVERNING LAW. This Agreament shall ba governed by Ihe laws of the Stata of ILLINOIS, provided thn such laws aro not otherwise
preamplad by ladaral taws and regutations.

~ FORUM AND VENUE. In the evem! of iligation pertaining 15 this Agreement, ha exciusive forum, venug and placa i furlsdiction shalt be in
tha State of ILLINOIS, unless otherwisa designaiact in wiiting by Bank of otheiwise required by law.

. SUCCESSORS. This Agreemant shall inure to the bensiit of and bind the hairs, personal representatives, successars and assigns of the
parties; provided however, that Ownet may not essign, lransior or delegate any of the rights or obligations under this Agreamant.

. NUMBER AND GENDER. Whanever used, the singulas shall Include the piural, the plural tho singular, and the use of any gender ghall be

applicable to all ganders.
DEFINITICNS. The terms used in this Agreement, il nol defined herein, shafl havo thoir meanings as defined it the other documenis

execuled contamporaneously, or in conjunction, with this Agreement,
. PARAGRAPH HEADINGS. The headings at the beginaing of any peragraph, of any sub-paragraph, In this Agieement are lor convenlence

only and shall not be dispasitive in interpreting or construing this Agreemant,
 IF HELD UNENFORCEABLE. If any provision of this Agreement shafl be hald unenforceablo or void, then such provision shail be sevorable
from \he fomaining provisions and shall in no way affect the enlorceability of the tamaining provisions nor the validity of this Agreement.

. NO ACTION BY BANK, Nothing contained herein shail raquire the Bank fo take any action,

ownsnmoanng‘I' \g o e T

TER J. STRAUS\
Individually

L
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