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Suburdinanon Agreement dated B 1,109, by Meyeo Badnt Coay e,

" Tenant™'}
whose ikkdress oo 010U Ny Palaskl, Chicape, [HH ooy tihih

and dehvered o NBD Skok e Bank, N.A. o o Bank)

q  tatfonal hanking  assoctation o
IKITUEN] RN LN Lovani bl cORPOTaton)

whone aaddress s 40U LAneeln Avenoe, Skokie, [HHnods
SED Trust Coo oot PHHIneds as Trustee Uoder Trust
. provnent dated AZ04700 known as Trust #52900-5K,
Femant and © 7 ' (' Owner/Mortgager'')
entered into o Lelise disted , covering the following

deseribed real properis A0 Prenises™),

Land lovated e the clty ol Clileapo

oL Look ~ County, Bl
Lots 9, 10, i1 and 12 dn Block i/ n Krean and Dato's Crawford Peterson addition to
North Edpewater, belng o Subd{vision of the Nertheast Fractlonal Quarter (except the
North 42 rods thercol)y and the Fraoelonal South Fast /4 of Section 3, Township 4
North, Ranpe |3 East of the Thievd Muacipal Mertdlan, lving North of Indian Boundary
Iine Lexcept trom the above described troct of Lind and that part thereotd that Vies
South of a Tine that s 100 feet Yorth &f and parallel to the Seuth Line of Peterson
Avenue extended West) and (except the Righe ol Way of the Chicago and North Western
Rallway Companv) according to the plat thereofsrecorded August 12, 1924 as Document
85489073, In Cook County, llhinody,

P

Commanly knowan as HLO0 K. Palaskl » Chileapa, THTxedss G0Gh4h (

Tax Parcel Wdemtibeation No oo Pi=4=224=016-0000,

Owner/Mortgagor his applicd w the Bank for a loan or other extension of crediiy dhireet or indirect, which
with all extensions, renewals and substitutions is called " Debt." The Debtas or wall be secared by a morigage
covering the Premises. The Bank is willing to extend or continue the Debtupon the conditio:n Bae Tenant subaor-
dimate its nterest in the Lewse (o the Bank,

THEREFORE, TENANT REPRESENTS AND AGREES AS FOLLOWS:

I, Tenant subordimates ats interest dr the Lease to the Bank and agrees thatany maortgage and any exiension,
renewal, moditicittion or replacement of any mortgage wide o seeuce the Debls i ben poor and supenor
o the e,

The Lease v presently wetull ovce and ettectand s unmodited exeept oy mdiwvated by amendments attached
o the Lease.

The term of the Lease bas commenced amd the Tenant v an possession of he feased premises.
No rent his been pard nor will it be paid more than 40 days i advanee of its due dale.

Tenant as of the date of this Subordinatien Agreement, has no charge, lien, o clanm ol otfset under the
Lease or otherw ise against rents or other charges due ander the Tease and nodetaalt by Tenant or Owaee
Mortpagor exists under the Tease.

Without the prior wntten consent af the Bank, the feaschold wall not be terminated or surrendered nor
will the Lease be muoditied, exeept rentals may be incrcased without the Bank's comsent
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T Temnt will give the Hank notice of any defanlt i the Lease by Owner Morgagor and Bank shalt have
o resotable opportanity which shidl i no eyvent be Jess than 30 disy s Srom the Bank s teceapt of the hotice,
to cortect the defunlt, but shall pot be obligated e do so.

8. Nouactonor fulure of the Owner/Morgagor shall adversely affect the nights of the Bank under this Subor-
dinition Agreement or discharge the Teount’s obligatians under the Lease.

9. I the Presmises are sold at foreckonare sale, the Tenam agrees 1o attor 1o the purchaser @t such sale as
il the purchuser were the Jundlord under the Leise, if the purchiser so requests,

Any notice which either purty may give or is required o give under this Subordination Agreement shall be
mude in writing and shull be effective when sent as registered mar, postage prepaid, addressed to the other
party at the addresses first set forth above eor at such other address as the panties shal) provide to cach other
in writing.

These promis<s and agreements shall Bind and these rights shall be (o the benetit of the Tenant and Bank and
their respective suecessors und assigns. This agreement i governed by THinois law,

WAIYER OF JURY TRIAL: The Hank and the Tenant after consulting or having had the opportunity to con-
sult with counsel, koewingly, voluntanily and istentionally wiive any right either of them may have (o a triai
by jury in any litigation Seased apon or arising on of this Subordinition Agreement or any rlated instrument
or agreement or any of the‘transactions comemplated by this Subordination Agreement or any course of con-
duct, dealing, statements, welether oral or written, or sctions of either of them. Netther the Bank nor the Tenant
shalt seek 1o consolidate, by conntersaim or otherwise, any such action in which & jury trial has been waived
with any other action in which a jury frial cannot be or has not been waived. These provisions shall ot be
deemied (o have been modified in an respeet or relinguished by cither the Bank or the Tenant except by a
written instrument ¢xecuted by both of (hen.

Execuled by the Tenant on the date first wiiin above.

TENANT;

’ L Raveo Paint ("o.._lnc.“ L

Hy: “‘l}M' ' /(f \”/Z_( A.)
Lila )ie ,!u]i.l, Secretary

N
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State of Winois

County of ___Cook

The foregoing instrument was acknowledged before me on f"“. Lol
by ... _Lila )ee Italia, Secretarv o of Rayco Paint Co., Inc.. an Iﬂixmih

__Corporation _on behalf of the corporation. = S
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{ PHILIP A, MULLENIX S ‘ fAJ:;- N H.’ -'|,{j ,
€ Notwy Publk, State of Hikels o F 2 —
: My Commiion Expites 1/25/98 Natary Public, Cogm __(()unly. IL
MAAAAARAARERAAS My Comnussion Expires: 1 03 e
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