UNOFFICIAE COPY

| MOR’ l(u\(nl,

l. b mm e A s e s R -’)'l.‘y"‘._')' s,

[ M ] I bawx is checked, this muortgage secures future advances,

THIS MORTGAGE is made this an___ dayol pay 196, | between the Mortgagor,
CTHOMAS 1, THYER AND GATL U, THvHI, HES_WIHELO RS a0 THT TENANTS

{hefein "Rorrower™), nml\lnrl. AREC B e THAMCT CORFORAY TGN 11 .
a corpoention organized and existing under the Tawa ol prpawanine. whorie adidress s
BH2L W INGTHE ST TINLLY PARK, 1L 047 )
Dheeinp e ey’ DIHULY PARK, Loendrg

The fullowing paragraph preceded by a cheeked box is applicable,

02389307

WHEREAS, Boerower is indebted to Leader in the principal sum of §

evidenved by Parcower™s Loan Ageeement dated and auy Textensions of rebewald ihie Feol
{inciuding those puzstant to any Renegotisble Rate Apreemient) (herein *Nate®), providing for monthy instatlments of
principal and interest including nn)’ adjustments to the amount of payments or the contract eate il that eate is variable,
wilth the balance of theidehtedness, it net sooner paid, due and payable on - :

[x7] WHEREAS, Borrowee S0indebted to Lender in the peincipal sum of $ 0 g0 oy . of 5o much therenol
as may o advanced pursuant of larenweres Resolving | agn Agreement dirtedd pany 30, T and
evtensions and renewals thereot {herein "Note™), providing for montlily instattments, and interest ot ThE 7ate dnd tnder
the terens specificd in the Note, including any adjustments in the interest rate if that eate is variable, and providing for s
credit imit stated in the principal sum abOve and an initial advance of $ooe 000 00

TO SECURL to Lender the repaymen ol {1} the indebtedness evidenced by the Note, with interest thereon,
including any ineeeases 3 the contract rate 0 vazianie, () future sdvances inder any Resolviog L oan Agreement; (3} the
payment of all ather sums, with interest theradrradvance:d in accardance herewith (o pratect the security of this
Mortgage; and (4) the pecformance of the covenanis/and agreements of Borrowsr herein contained, orrower does
herehy mortgage, grant and convey to Lender and dender’s suceessors and asipns the Tollawing described property
lowatend in the County of L nOOK o 4 i State of lilinois:

LOT 42 IN ANDREW HIGHLANDS UNIT III, BEING A SUBUIVISION OF
PART QF THE WEST 1/2 OF THE NURTHEAST 1/4 OF THE SOUTHEAST
174 OF SECTION 27, TOWNSHIP 36 NOKIH, BANGE 12 LAST Uil
THTRO PRINCIFAL MERTIDIAN, [N COUK COUNTY, LLLINOLS.

. LGPy

AReal Estate Tax ID # 27-27-400-011, Volume 14/
BIPT-01 RECURLING $27.%0
T4R338 YRAM SITI7 06/03/92 14343300
47662 S E Y - P2-B39 307
COOK vOUNTY KICORDER

which has the address o 17212 SHETLAND DR, i L TINLEY PARK

. - St ast) (City) ’ 4
lllinois - 60477 {herein "Property Address™); 77 b/

i2ip Codw)
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TOOEDIER with 81 the improvements now or hereafier erccted on the property, and all canementa, rights,
sppurtennnces and renta, il of which shall be deemed (0 be and remain o paet of the property covered by this Martgage:
snd al! of tho loregoing, logether with seid property {(or the leaschold estate il thia Martgage is on s leaschuld) are
hereinafter seferred to s the "Property.”

Borrower covenants 1hat Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and vonvey the Peaperty, and that the praperty s uncovumbered, exvept for envumbranees of record. Vorrower
covenanls that lL;rmwcr warrents and will defend gencrally the 1ile o dhe “mrx-rty agminst oll clhaimn and demands,
mibject to encumbrances of record. :

CINTEFORM COVENANTS. Borrower and Lender cemvennnt and agree as fotlows:

I. Payment of Principsl sand Interest st Variahle Kates, This mortgage recures all payments of prineipal and
intereat due an a varisble rate loan, The contract rate af interest and payment amouts msy be subject to change as
provided in the Note, Borrowers sholl prompily pay when due all amounts required by the Note.

2. Funds for ‘Taxes and bnsirance. Subject 1o applicable 1aw or waiver by Lender, Borrower ahall pay to Lender on
the day muonthly payments of principal and interest are payable vader the Note, until the Note in pmid i ful), s sum
{hercin "Funds®) equal 10 one twellth of the yeaely taxes and assexsments (including condominiur. snd planned unit
development srucanmenty, if any} which may attain prioeity over this Martgage and ground reate on the Property, il
any, plus one twelfth of yearly premium installments for hazard insurance, pln one twethh of yesrly premivm
insisllmenta for meortgage innueance, if any, sl as seasonsbly entimated smtially and from time 1o time by FLender on
the basiv o assesamems and bills asd ressonable estimates thercof, Horrawer shall not be objigsted to make such
paymems of Fundsay Lender 1o the extent 1hm Borrower makes such paymenta 1o the holder of s prior mortgsge of
deed of teust i such/ncder in an institotionsl lender.

11 Morrower pays Tunds 1o Lender, the Funds shall be hedd in an iostitution the deposita or accounts of which are
insured or gusranteed oy’ & Federal or ntate agency {including Lender il Lender is nuch an institution). Jender alial)
apply the Funda to pay’ meidaxen, ansessments, insurance premiums and ground rents, | endes mny not charge for sce
holding and spplying the Furdho, analyzing said account or verifying and compiling said mewementn ssd bills, uniesm
Lender pays Borrower interesy’opcthe Fundy and applivable Iaw peomits Fender 1o muke soch a charge. Borrower and
Lender may sgree in writing a7 Uie time of executson of this Mortpage that interest on the Vunds shall be paid 1o
Barcower, and unless soch agresoicnt i made or applicsble law seguires such intesedd 1o be paid, Jender shall notl be
required to pey Jorrower any interers or carnings on the Funds, Lender shall give 10 Yorrower, without charge, an
shnusf sccounting of the Funds showing deedits and dehits ta the Funds snd the purpose for which esch debit 1o the
Funds wes made. The Punds are pledged as additional security for the sims secured by this Mortgage.

I the amount of the Fonds held by Lender, vogether with the future manthly installments of Punds payable prior to
the due dates of texes, assesuments, insurance premiums and ground rents, shall exceed the smaount required 10 pay said
taken, ARSERSMENS, iNRUrAICe pPremiums and growsd rents as they Il due, such excess vhall be, at Borrower's option,
cither prnmr!h' repaid to Borrawer or cecdied ol M rowers on o mombly instelbments of Fands, ) the samount of the
Punds held by Lender shall not be sofficient (o pay taaes, assesaments, insutance premiams and ground rents as they
fafl due, Horrower shall pay o Letder any amount’rievessary to make up the Jelwicucy in ane ur mare payments aa
lender may require,

Upan paymeat in full of all aums secured by this Mortgage, Lender shald prompily refund to Borrower any funda
held by Lender. I under paragraph 17 hereof the Propergy ansold or the Property s otherwise ascguired by lender,
Lender ahall apply, no later than immediately prior to the wl='e7 the Property or its sequisition by Lender, any Funds
heid {?z {.ender at the time of application s & credit against the svins secured by this Morigage.

3. Application of Payments. All paymenta received by Lended vnder the Note snd paragraphs | and 2 hereof shal)
be applicd by Lender first in payment of amounts pasyabie (o Lender iy Borrower ander paragraph 2 heecol, then ta
interest, and then to the principsl.

4. Prior Mortgages snd Deed of Trust; Charges; Licns, Boriviwer sh2ll perform all of lorrower’s obligations
under any morigage, deed of trust or other security agreement with a lien which has priosity over this Mortgage,
including Borrower's covenants (o make payments when due. Barfower shril pay or cause 1o be paid all taxes,
ssscasments and other chargen, fines and impaositions stiributable 10 the Propdet s which may sttain a priority oves this
Mactgsge, and lessehald pn{mcms or ground rents, if any.

5. Ilozard Insurance. Horrower shsll keep the improvements now existing or_dereafter crected on the Property
insured against loss by fire, hazards included within the term "extended coverape,” and_such other hazards as l.ender
ma}' require. . ' L. )

‘he insurance carrier providing the insurshee shall he chogsen by the Borrower nuoject 1o approval by lender;
pravided, that such approval shall not be unressonably withheld. All insurance pelicies snd fenevals thereof shall be in
a larm acceptsble to Lender and ahall include & stendard mortgape clanse in favor of and it 2 torm scceptable to
Lender. Lender shuil have 1he right to hold the policies and renewals thereol, subject 10 the foris.of any mortgsge,
deed of tryst or other security agreement with a licn which has priacity over this Moctgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of losg if not made promptly by Borrower.

If the Property is ahandoned by Dorrower, or if Borrower fails 10 respond 1o Lender within 30 days Trom the date
notice is mailed by Lender ta Borrower that the insurance carrier offers o settle a claim for insurance benefits, Lender
is suthorized to collect and apply the insurence procecds st Lendet’s oplion either 10 restoration or repair of the
Property ur to the suma sccured by this Mortage.

3. Preservation and Maintenance of Property; Leascholds; Condominiums; Planncd Unit Developments,
Borrower shall keep the Property in good repair and shell not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease il this Mortgage is pn a leaschold. If this Mortgage is on
unit in 8 condominium or & planned vnit development, Borrower shall perform sl of Borrower's obligations under the
declarstion of covenants creating or governing the condominium or planned unit development, the by'laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Secvrity. If Borrower faila to perform the covenants and agreements contained in thia
Mortgage, or if any sction or praceeding is commenced which materially affects FLender’a interest in the Property, then
Lender, at lender’s aption, upun notice to Borrower, meay make such eppearances, disburse such sums, including
reasonable attorneys' fees, and take such action a3 is necessary to peotect Lender’s interest,

Any amounts disbursed by lender pursuant to this paragraph 7, with interest thercon, at the contract rate, shall
become additional indebtedness of Dorrower secured by this Mortgage. Unless Borrower and Lender agree to other
terma of psyment, such amounis shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereundes,

8. Inspection, lender may take or cause 10 be made reasonable entries upan and inspectione of the Propesty,
provided that [.ender shall give Barrower notice prior to sny such inapection specifying reasonable cause therefor reiated
to Lender's interest in the Property.
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9, Condemnation. The provecds of any award or claim for damages, direct or consequential, in connection with sny
condemnation or other taking of the Praperty, or part thereof, or for conveynnee in liee of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any murtguge, deed of trust or other security agreement
with & lien which has priority uver this Mortgage.

10. Borrower Not Released; Forbearsnce BBy Lender Not 8 Waiver, Extension of the time for payment or
modificution of amortization of the sums secureed by this Mortgage granted by Lender to any suceesnor in interest of
Borrower shall not operate tr eefease, inany manner, the liability ol the ariginal [keerawer nnd Borrower's succenwors in
interest, Lender shall not be required to commence procecdings against such suceesnor or reluse to extend time for
payment oe atherwise madify amartization of the sume secured by this Mortgnge by reasam of any Jdemand made by the
ortginal Borrower snd Horeoswer™s suceessors ininteeets Any forbearance by Lender in evercising any right or remedy
herennder, or Otherwise afforded by applicable Tnw, whall not be s waiver of or preciade the exercise of asy such fight or
remedy,

LL Successors and Assigns Bound; Juint and Severol Liability; Co-signers, The covenants and sgreements
herein contained shall bind, and the rights hercunder shall inuge W, the respective suceessors and assigng of Lender and
Bareawer, subject to the provisions of paragraph o hereof, Al covenants and agreements of Boreower shall be joint
and several. Any Borrower who cocsigns this Morggage, but does not execute the Note, () is cosigning this Mortgage
anty o mortgage, grant and couvey that Borrower™s interest in the Property o bender under the termu of thix
Mortgage, (b) is not personally liable an the Note or under this Mortgage, and {(¢) agrees that Lender and any ather
Horrower hercunder may agree to extend, mudify, foebear, oe mnke any other sccommodations with regard to the
termas of this Morseage or the Note without that Boerower™ consent and withaout eeleasing that Porrower or madifying
this Morigage av“o vhat Boreower's interest in the Praperty.

12 Natice. bixcent for any notive requiced under applicable Isw 1o be given in another manner, {a) any notice to
Boreower provided fesin thas Mortgage shall be given by delivering it or by omaihing soch notice by certificd nil
addressed to Parrowir 2o e Property Nddeens or at soch other addeess s Borrower may dedignate by notice ta [ ender
as provided heremn, and Jopany patice to Depdee shall be given by certhied mnil to D ender’™s address stated herein or to
such other mddress o Tondedmay designate by notice to Barroawer as provided hereins Any notice provided for in thas
Martygage shall be deemed Wi e been given to Borrawer or Lender when given in the mannee designated herein,

13, Governing baw, Severeiibiny . The state mnd Tocal dass apphicabie te this Mortgage shall be the Jaws of the
jutisdiction in swhich the Peopecty’ v Tocated The foregoing wentence shall not linat the apphicabidity of Federal s 10
thin Muortgage. e the eveat thatoridy prosision of < baee ol this Murtgage ar the Sote conthioe. sach apphicable law, such
vonflict shall pot affect other provisizans of thas Mortgage or the Note which can be given effect without the comflivting
L\m\'i.-:inn. and o this end the prosieaal this Martgayge and the Nede are declared 10 be weverable, As used herein,
ho.‘ns.l:‘." “expenses” and "antorney s’ fees® inctude w!l sums o the extent not prohibited by applicable law or limited

ervin.

14, Borrower's Capy. Boreower shall Yo furnished a conformed copy of the Note and of this Moztgage ot the time
of execution or after recordation hercol.

15. Rehnbilitation loan Agreement. Barover, shall futitl all of Borrower's obligations under any  home
rchabilitation, improvement, repair. o other loeed dgreement which Bareower enters into with bendere, | eader, at
Lender's uption, may require Boreower o evecure aind deliver do L eder, tna form acceptable to Lender, an astignment
af any rights, <laims o Jdefenses which Boreaswer may bave agninst partios who supply labor, materials of seevices in
canpection with improvements made to the Property.

1. Transtfer of the Property. If Borrower colls or traiiers all or any part of the Property ar an ionterest therein,
excluding (a) the cezation of u len o envambrance subordimas v thin Muortgage. (h) oo trun-.‘f«-r by desine, descent, or by
operation of law vpon the death of a joant wnant, ) the grant ol wny leaschold anterest of theee years or tess not
containing an option to purchase, () the creation of w purchase wionsny wecurny anteeeat for household applinnves, {e) »
transfer to a relative resulting feom the death of o hurr.mur. (710 taaneder where the spouse o childsen of the
Borrower become an owner of the propersy, (g) a trefer resulting fremn a decree of dissolution of mareiage, tegal
separation agreement, ar from an incidental property settlement sgecemest, by which the spouse of the ortower
becames an nwner of the property, (h) o transfer into an intee visos st G which the Borrower i and remsins a
benefictary and which does not relate 1o a teansfer af eights of occupaney iotbd propeety, or {i) any other transfer or
disposition deseribed in regulations preseribed by the Federal THome Daoan Jeas Board, Boreawer ghall came to e
submitted information required by Lender to evaluate the transferee as if a new dar were being made ta the tennaferce,
Borrower will continue to be obligated under the Note and this Morgage anless Land2re releases Borrower in writing.

I Lender does ot agree 1a such sale of tenoafer, Lender may declare all of the samis Secured by this Mortgage o be
immediately due and payable. If Lender evercises such option to aceelerate, Lender, dQinll mail Borrower potice of
acceleration in accordance with paragraph 12 hereol. Such natice shall provide s periodiafl pot less than 30 days from
the date the notive is muiled or delivered within which Borrower may pay the sums declarrd ape. I Borrower faild to
pay such sums prior o the expication of such period, Lender mny, without further notice_or’ damand on Borrower,
invoke any remedics peemitted by naragraph 17 hereof,

NON-UNIFORM COVENANITS. Borrower and Lendee Furthier covenant and agree an follows:

17. Acceleration; Remedies. Fyveept as provided i parograph 10 hereof, upon Borrosier's) breach of sny
covenant ur agreement of Horrower in this Mortguge, including the covenants 1o pay whep aue any suims
secured by this Mortgoage, Lender prior to scecleration shall give notice to Horrower as provided in
paragraph 12 hereof specifying: (1) the breach; (2) the sction required to cure such breach: (1) o dute, not Ioss
than 10 days from the dote the aotice is mailed 1o Borrower, by which such bresch must be cured; and {4)
that failure to cure such breach on or befare the date specilied in the notice moy result in geceleration of the
sums secured by this Mortgage, foreclosure by judicial proceeding, and sole of the Property. The notice shall
further infoem Borrower of the right to reinstate ofter acceleration and the right to assert in the foreclosure
procecding the nonexistenve of a default or any ather delense of Borrower ta acceleration and foreclosore. If
Lthe breach is not cured on ur belose the dute specified in the notice, Lender, ot Lender's option, may declsre
all of the sums secured by this Mortgage o be immediately duc and poayable without further demand and
may fureclose this Mortgage by judicisl proveeding. Lender shall be entitled to collect in such proceeding all
expenses of furcclosure, includiag, but nat himited to, reasoneble sttorneys’ fees and costs ol doacumentary
evidence, abstracts and title repurts.

14, Borrower's Right to Remnstate. Notwithstoding Pendee's aecelerntion of the sumsa by thin Mortgage doe
Borrower's breach, Borrower shall ave the right to have any proceedings begun by Lender 1o enforce tun NMortgape
discontinued at any time prior ta entry of o judgment enforcing this Mortgage (G (o) Barcower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage, (©) Horrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of lorrower contained in this
Morigage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited 1o,
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eeasonable attorpeys’ fees; and (d} Borrower takes such action ss Lender may rensonably require 1o am.ure that the lien of
thia Mortgage, Lender’s interest in the Property and Borrower's abligation 10 pay the sums secured by this Mortgage
shali continue unimpaired. Upon such paymient sad cure by Borrower, this Mortgage and the obligations secured hereby
shal] remain in full force and effect as of no sceeleration had accureed.

19. Assignment of Rents; Appointment of Receiver. As additioma) sevurity hereunder, Hotrower heoreby assigus
10 Lender the rents of the Property, provided that Borrower ahall, prioe 1o svceleration under parsgraph 17 hereof, in
shandonment of the Property, have the right to collect and retain such reots as they bevome due and payable,

Upon acceleration under paragraph 7 hereof or abandonment ol the Property, Pender shiall be entitied 10 have &
receiver appuinied by & court 1o enler upan, teke possession of and manage the Praperty end 1o collecy the rents of the
Praperty tncluding thuse past due, All rents collected by the receiver shall be applied firs 1o paymemt of the coma of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premivma on
teceiver's bonds and reasonable mtarneys” feex, and then (o the rums secured by thee Mortgape. The receiver sha)l be
liable to sccount only for those rents actimlly received.

20. Releanc. Upon payment of all sums secured by this Mortgage, | ender shall release this Morgage without charge
to Borrower, Borrawer shall pry all costs of recordation, if any.

21, Waiver of Momestead. Borrower hereby waives all right of homestead exemption i the Propesty under stale or
Federal law,

IN WITNESS WHUEREO, Borrower has executed this Morigage.

3 " ) > //./'
- Z&’k.- % /e, i
¢ "’; ‘ ’ /}_“"' T Mewrawer

e F A, pou—

A rower

STATE OF 1LLINOIS,  COOK N L Comnty s

. DEBORAH. S. HANSEN 4 Notary Public in and for said county and siste, do hereby certify that
~JHOMAS H, THYER AND GAIL L. THYER. H.S WIFE, AS JOINT TENANTS e
peraonally known to me to be the kame person{s) whoe wme(s) ARE subseribed to the foregoing instrument,
appeared hefore me thinday in perion, and acknowledged that TheY signed amd delivered the waid instrument as
SIHEIR. . e C L Tred votuntary act, for the weees and purpeoses therein pet forth,

Given under my hand and officisl sesd, this JOTH ) _ day «f MAY L 1992 .,

My Commistion expires: y 1//
/Zﬂ//fd /V {/“/’2/7,’1—”/ .
— ‘(&.r\ Public

"Omﬁl'“sm Thin instroment was prepared by
Notary iublic, Satc of Minols  $ HOUSEHOL G ¥ INANCE CORPORAITON
My Commisson Lawmres July 3, 1994 ~LAURA LINDEMAN. e e e e

PPN NSNS (Name)

6821 W. 158TH L=
TJINLEY PARK, IL. 477

[d)rean)

W

(Spaco Ielow This Line Ressrved Fur Lender and Recarder)

L 25 I"REN

M@IL TO

Return To:

Household Finance Carporation
961 Weige! Drive

Elmburst, 1. 60126
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