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State of Hinols MORTGAGE FHA Caswe No.
1316749431703

6020%602

THIS MORTGAGE (“Security Instrument”) is made on
The Mortgagor is

‘ ‘
RENE RUTZ,  AND ALIRA RUEZ, , HIS WIFE 92389332
EMIGDID RU1Z, AND GUADALUPE RUIZ, , H1S WIFE
whose address is
165 WINTERS LEYDEN TOWNSHIP, L 60164
,("Borrower”). This Securily Instrument is given to
MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of tne 3tate ot New Jersey
address is Ornre Ronson Road, iselin, New Jearsey, 08830

(“lLender®). Borrower owea Lender the prinvipal sum of

., and whose

One MHundred Five lThousanoa, Seven Hurndred Sevenrv- {wo ana 00/100
Dollars (U.8. § 108 /7712 . Q0 ). Ths debt is evidenced by Borrower's Note dated the same date as this Security
Instrument ("Note"), which orovides for monthly puyments, with the full debt, 1f not paid esrhier, due and payable on

June 1st, 2022 . This Security Instrument secures 1o Lender:  (a) the repayment of the debt evidenced by
the Note, with interest, and all reriewsis, sxtensions und modifications; (b} the payment of all other sums, with inlerest, advanced
under paragraph 6 to protect the secuits of this Security Instrument; and (<) the performance of Borrower's covenants and agreements
under this Security Instrument and ths"Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in

SO0 County, linois:

LOT 17 IN BLOCK ONE (1) I[N /FrIiRST ADDITION TO GRANL AVENUE

HIGHLANDS BEING A SUBDIVIS.ON OF THE SOUTH 176 FEST OF

THE NORTH HALF (1,/2) OF THE SOUTHWEST OUARTER (1/4) OF

SECTION 29, TOWNSHIP 40 NORTH, /®ANGE 12, EA&ASYT 0OF THE THIRD

PRINCIPAL MERIDIA&N, IN COOK COWM«TY, [LLINOIS, ACCORDING

TO PLAT THEREOF REGISIERED [N THE OFFICE OF THE REGISTRAK OF

TITLES OF COOK COUNTY, ABZ OOCUMENT /NUMBER 1446902,

PINBH12-29-302-036-0000 DEPT-11 RECOKD - T $27.30

$BB Y E »--D2-B303F2

. T48888 TRAN 5838 06/03/92 141350100
. CUOK COUNTY RECORDER

TP M Y-

which has the address of

165 WINTERS LEYDEN TOWNSHEP, 1L B0ib4A

TOUETHER WITH all the improvements now ur hereatter erected on the property, and all easoments, nghts, appurienances,
renty, royalties, minerul, oil and gas rights und profits, water nghts and stock und all fixtures now or hereafter a purt of tho property.
All replacements and additions shall alsa be covered by tus Security Instrument. Al of the furegoing w reforred 1010 1 Security
Instrument as tho *Property.*

BORROWER COVENANTS that Borrower s tawlully seised ol the estite hereby conveyed and has the right to morngege, grant
and convoy tho Property and that the Property 18 unencumbered, except tar encumbranves of record.  Barrower warmants and will
defend generally the tillo to the Property againat all ¢lnimx and demands, subject tr any encumbrancos of recard.

L
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7. Condenination.  Thy proceeds of any wward o clam for damages, direct or conseguential, in connection with any
condemnation or vther taking of uny part uf the Propesty, or for conveyance i plice of condemnation, sre hereby assigned und shall
he paid o Lander (0 the extent of the Sl amiount of the indebtediess that renuuns unpand under the Note and Qs Secunly Instrument.
Lender shall apply such proceeds to the reducthion of the andebledness under the Note and this Secunidy Instrument, tirst o any
detinguent amounts applied in the order provided s Pacigraph 3, and then to prepayinent of poncipal.  Any application of the
procecds o the principal shall not extend ve postpone the due dite of the monthly paysents, which wre referred toan Paragruph 2.
or change the umount of such payments.  Any excess proceeds over an wmount tequired to pay sl outstanding 1indebledness under
the Note and this Secunily fnstrumoent shatl bo pand to the eatity Togully entifed thereto.

8. Fees. Lender may callect tees and churgex authunsod by the Seqiotary.

9. Grounds for Acceleration ol Debt.

(n) Deluult. Lownder wmy, sxcept us linited by rogulations sssued by the Secretary e the case of puyment defuuits, requare
immediate payment in full of all sums secured by this Secunty Instrument if:
(1) Borrower dofuults by failing o pay in full any monthly pavinent required by thiy Security [nstruinent prior to or on
the due dute of the next monthly pavment. or o .
(it) Borrower defuubts by fmifing, for a pentod of thinty days, to pertorin uny other obligations contwined 1 this Secunty

[nstrutmens,
{b) Sale Without Credit Approval.  Lender shatl, if pernutted by upplicihle low and with the prior approval of the
Secretary, require immediate payment in futi of all sums secured by tus Secunty lnstrument b s

v
(1) Al or part of the Peoperty, at w beaeficmd mtesest i a tiast oswning ald or part of the !‘rupe'rfy‘lain sold or otherwise
transterred (other thun by devise or descent) by the Bortower, and
(i1) The propzrty is not occupied by the purchitser or geawntee as his or her pancipal residence, or the purchaser or grantee
does so ootupy the Propenty, but lus or Ber eredit has sol been approved iy secardance with the tegquireisents of the
Seurctary.

(£) No Wuiver, At cacumstanees ovew that would peont §eaden oegunne inunedidte payaent aa full, but Londer does
not require such payinezts, Lemder does pob swaive s cphis st respect to subsequent events

{d) Regulations of H2/ D Secretary.  In many corcumistances regulations assued by the Sevretary saelt hinut Lender's nghts
in the case of paymeni dviaidis 1o require pumediate payment an full amd torectose st ot pand. Thas Secunty Instiument does
nat authorize sccelertion ar {ozeclosuro if not permitied by regulations of the Sevretary.

(e} Movtguge Not Isureds Porrower agrees thit should this Secunity Instrsiment and the note sscured thereby not be
eligible for insurunce under the! National Houstng Act within 00 days trom the Jdate hereof, Lender may, at us option and
notwithstanding anything in Passgiuph 9, require smmediate payment i full of all sums secured by this Secunty
Instrument. A written statement ol gny authorized agent of the Seoretany dated subseguent 10 60 days frem the date hereok,
declining to insure this Sccurity Insteinént and the note secured thereby, shall be deemed conclusive proot of such
ineligibility.  Nowwithstmbng the foregimg, ahis ophon may ot e exervised by Lender when the uaavanlabidity of
insarance 18 solely due to Lender's tudure 8 renut 4 morgage misurance preamnam o the secretary.

10. Reinstatement.  Bortower has o nght 10 be remstated at Lender has pegquired inmediate payiment 1in full because ol
Borrower's failure to pay we aruoant due under the Note or tus Seandy bmtament. This aght apphlies even ather Joreclosure
proceedings are instituted. To reiastute the Secunty vviiment, Borooser shall tender s lump sum all amounts required t bring
Borrower's uwccount current inchuding, to the extent they s dahigations ot Borrower under this Secunity Instrument, foreclosure costs
und reasonable and customary attorneys’ fees and expeasespropedy assoctated worth the taeeclosute proveeding. Upon reinstiement
by Borrower, this Secunty Tnstrament ind the abligations that o saCiees shinb remani i eBect asa b Lender ud not tequned oaunediaie
payrrent i full. flowever, Lender s not regmired o peormi iestatement ofr (0 bendes hids daecepiod cowstatemend altter the
vommencement of foreclosure proceedings within two years amay@Giately preveding the comimencement of 1 cuceent foreclosuoe
procecding, (i1) renstatement wili prectude foreclosure on diflerenc prosnds o the tuture, of () rewnstatement will sdversely atfect
the priority of the lien ¢reated by this Security Instrument.

11, Borrower not Released; Forbearance by Lender not o Waizen,  Exteasion of the ume of payment or modification of
amortizution of the sums secured by this Security fnstrument granted by Lepler (0 kny suecessor w interest of Borrower shall not
operate 1o relense the Lability of the ongiat Borrower or Borrower's suceessGr/in interest. Letder shall not be required to conunence
proceedings against any sucvessor mnonlerest or refuse to extend e for geiyment_or otherwise modily amortization of the sums
secured by this Security lostrument by reason af any dennmd made by the uignava Bortower or Borrower's successors i interest,
Any forbearance by Lender in exercising any right or remedy shall not be a ssaver af ar ereclude the oxercise of any nght or remedy.

12, Successors uand Assigns Bound; Jeint and Severad Linbility; Co-Signers, ke covenants and agreements of ths Secunity
Instrument shatl bind and benefit the successars and asayns of Lender aad Botrawer, silyect o the provisions of Pargraph (),
Borrower's covenants und agreements shall be jomt and several, Any Bortower who cossdgedthas Secunty Instrumuent but does nol
execute the Note: (w3 s co-stgmng this Secunty Instrument ondy toomoirpage, gt andZconvey that Borrower's imterest an the
Property under the terms ot this Secunily fnstroment; (b s aot personatly obligated 10 gay die sums secured by thas Seeunty
Instrument; and (¢ ugeees that Lender and apy uther Boaspower iy acree to extend, modidy, faoear or make any sccommuodations
with regard to the termes of tus Secunity Indtoment o the Note wothont that Bossewes's vonsent

13, Notices.  Any notice to Borrower ovided tor o this Secunty Jnstoument shadl be given Dy Jzheenng it or by mathing 1
by first class manl unless apphicable law requires use ol another imethed. The notiee shadl be dhrected W ie Property Address or any
other address Burcower destgnates by nonice 1o Lander. Any nobice to Lender shadl be given by tiost class oual wo Lender's address
stated herein or any address Lender designates by notice o Bormeaver Any nobice provided foe e this Seduaty Instrument shall be
deemed o have beey given (o Borrowes or Lender swhen goven as pros cded i thos Parageaph.

14, Governing Luw; Severability., This Secunty Instrument shall be poverned by Federal faw and the Lowvol the junsdietion
wn which the Property s lovated.  Fn the event that any prosesion o laose o thes Secunty istrument or the Note canthicts with
applicable law, sach contlict shall not atfect other prrovisions of s Secunty Instasment of the Note swhich van be given eftect withour
the contlicting provision. To tus end the provisions of this Secunty [nstrument and the note are decluted to be severuble.

18, Borrower’s Copy. Horrower shall be given one contormed copy o tas Secunty histriment.

16. Assignment of Rents, Borrower upcomditionally assigns and transtors to Leader all the cents and cevenues of the Property.
Borrower authoriges Lerader or Lender's ugents to cellect the rents and revenues and hereby directs cach tenant of the Property to
pay the rends (o Lender o Lendee's agents. Hawever, prio to bender™s notive to Bosrower of Bonower's hreach o3 any covensm
or agreement in the Secanty lnspument, Borrowes shall cotlect and secen el rents and gevenues of the Propesty as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assigninent tor sdditional
security only.

It Lender gives notice of breach 10 Borrower: Ga) all rents recerved by Borrewer shull be held by Borrawer as trustee for benefit
ol Lender anly, to bo apphied to the sums seeuted by the Secutity Insirument; (b Lender shiadl be entitted 0 collect and receive all
of the reals of the Property; and (0} cach tenunt of the Property <hall pay sl rents due and unpand to Leander or Lender's agent on
Loendor's written domand (o the tenant,

Borrower has not executed any poor assignment ol the cents and s oot and wall got pestonmn any wet that would prevent Lender
from oxercising s righis under this Paragraph 16,

Lender shall not be sequired o enter upon, take conrol of or mantmn the Property before or after giving sotive of hreach (o
Borrower. However, Lender or a judicially appainted receiver may do so ab uny tiine there s & breach.  Any application of rents
shall not cure or winve any detuult or invalidate any other right or remedy of Lender. Thas assignment ol rents of tho Property shall
lernunate when tho debt sccured by the Securty instrument s puid m full.
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