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ASSIGNMENT OF RENTS

Crete , Illinois May 18 , 19 92

KNOW ALL MEN BY THESE PRESENTS, that FIRST UNITED BANK, an Illinois
banking corporation, net perscnally but as a Trustee under the
provisions of a Deed or Deeds in Trust duly recorded and delivered to
said Bank in pursuance of a Trust Agreement dated January 24, 1991 and
known as Trust Number 1563, hereinafter called First Party, in
consideration of Ten Dollars ($10.00) in hand pald, and of other good
and valuable considerations, the receipt whereof is hereby
acknowledged, does hereby assign, transfer and set over unto:

FIRST UNITED BANK

its successurs and assigns (hereinafter called the Seccnd Party), all

the rents, =arnings, income, issues and profits cof and from the real
may hereafter-become due, payable or collectible under or by virtue of
any lease, whether written or verbal, or any letting of, possession

of, or any agrercment for the use or occupancy of, any part of the real
estate and premisas hereinafter described, which said First Party may
have heretofore narle cr agreed to or may hereafter make or agree to,
or which may be made or agreed to by the Seccond Party under the powers
nereinafter granted to it; being the intention herecf to hereby make
and establish an abscliute transfer and assignment of all such leases
and agreements and all’ the rents, earnings, issues, income, and
profits thereunder, unto the Second Party herein, all relating to
the real estate situated in the County of Cook and State of Illinois,
and described as follows, ta-~wsit:

Lot 24 in Judy Court a Subfivision of Lots 12, 13, 14 and 15
and the West 330.00 feet ¢f Iot 11 in Block 2 in Arthur T.
McIntosh and Company’s Southtiownh Farms Unit Number 6 being a
Subdivision of the East 1/2 uwf the West 1/2 of Section 28,
Township 36 North, Range 13 fust of the Third Prinecipal
Meridian, in Cock County, Illino.e.

P
Permanent Index Number: 28-28-102-073-00C00 JD %

Property Address: 17025 Judy Court, Oak Forest, IL

This instrument is given to secure paymenticr the principal sum of
ONE HUNDRED THIRTEEN THOUSAND AND 007100 DOLLANE - ($113,000.00Q0) and
interest upon a certain loan secured by a Mortgage %5-FIRST UNITED BANK,
as Trustee under Trust Agreement dated January 24, 1991 and known as
Trust Number 1563, recorded in the Recorder‘’s Offinz2 of above named
County, conveying the real estate and premises hereinakova described,
and this instrument shall remain in full force and effeC until said
locan and the interest thereon, and all other c¢osts and <“cherges which
may have accrued or may haeareafter accrue under sald Mortgeos, has been

fully paid.

This Assignment shall not become operative until a default exists
in the payment of principal or interest or in the performance cf the
terms or conditions contained in the Mortygage herein referred to and in
the Note secured thereby.

Without limitation of any of the legal rights of Second Party as
the absolute assignee of the rents, issues and profits of said real
estate and premises above described, and by way of enumeration only,
First Party hereby covenants and agreaes that in the event of any default
by the First Party under the said Mortgage above described, the First
Party will, whether befeore or after the note or notes securaed by said
Mortgage is or are declared to be immediately due in accordance with the
terms of said Mortgage or whether before or after the institution of any
legal proceedings to foreclose the lien of sald Mortgage or before or
after any sale therein forthwith, upon demand of Second Party,
surrender to Second Party, and Second Party shall be entitled to take
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actual possession of the saild real estate and premises hereinabove
described or of any part thereof, persciially or by its agents or
attorneys, as for condition broken, and in its discretion, may with or
without force and with or without process of law and without any action
on the part of the holder or holders of the indebtedness secured by said
Mortgage enter upon, take and maintain possession of all or any part of
said real estate and premises herein above described, together with all
documents, books, records, papers and accounts of First Party relating
thereto, and may exclude the First Party, 1its agents, or servants,
wholly therefrom, and may in its own name, as assignee under this
assignment, hold, operate, manage and control the said real estate and
premises hereinabove described and conduct the business thereof, either
personally or by its agents and may, at the expense of the mortgaged
property, from time to time, either by purchase, repalr or construction,
make all necessary or proper repairs, renewals, replacements, useful
alterations, additions, betterments, and improvements to the said real
estate and. premises as to it may seem judiciocus and may insure and
reinsure :h=2 same, and may lease said mortgaged property in such
parcels ana-for such times and on such terms as it may see fit,
including 4eeses for terms expiring beyond the wmaturity of the
indebtedness s2cured by salid Mortgage and may cancel any lease or
sublease for 4any.cause or on any ground which would entitle the First
Party to cancel the same, and in every such case the Second Party shall
have the right to /mehage and operate the said real estate and premises,
and to carry on the business therecf, as it shall deem best, and the
Second Party shall“pe entitled to collect and receive all earnings,
revenues, rents, issuas _profits and income of the same, and any part
thereof, and, after deducting the expenses of conducting the busginess
thereof, and of all mainvenance, repairs, renewals, replacements,
alterations, additions, betterments, and improvements, and all payments
which may be made for taxes, (assessments, insurance, and prior or proper
charges on the said real es'a:e and premises, or any part thereof,
including the just and reasonanlzs compensation for the services of the
Second Party and of its attorneys, =dents, clerks, servants, and others
employed by it, properly engaged &gnd emploved, for services rendered in
connection with the operation, managzment and control of the mortgaged
property and the conduct of the businass thereof, and such further sums
as may be sufficient to indemnify the& %econd Party against liability,
logs, or damage con acceount of any matter cr thing done in good faith in
pursuance of the rights and powers of /Sacond Party hereunder, the
Second Party may apply any and all moneys arising as aforesaid:

(1) Tco the payment of interest on the /principal and overdue
interest on the note or notes secured by said Mortgage at the rate
therein provided; (2) to the payment of the 4nterest accrued and
unpaid on the said note or notes; (3) To the payrant of the principal
of said note or notes from time to time remaining  cutstanding and
unpaid; (4) To the payment of any and all charges secured by or
creatad under the said Mortgage above referred to; aad, (5) To the

payment of the balance, if any, after the payment in full #f the terms
hereinbefore referred teo in (1), (2}, (3), and (4), to the First Party.

This instrument shall be assignable by Seccnd Party, and all of the
terms and provisions hereocf shall be binding upon and inure. to the
benefit of the raespective executors, administrataors, legal
representatives, successors and assigns of each of the parties hereto.

The failure of Second Party, or any of its agents or attorneys,
successors and assigns, to avail itself or themselves of any of the
tarms, provisions, and conditions of this agreement for any period of
time, at any time or times, shall not be construed or deemed to be a
wailver of any of its, his, or their rights under the terms hereof, but
said Second Party, or its agents or attorneys, successors or assigns
shall have full right, power and authority to enforce this agreement, or
any of the terms, provisions, or conditions hereof, and exercise the
powers hereunder, at any time or times that shall be deemed fit. The
payment of the note and release of the Mortgage securing said note shall
ipso facto operate as a release of this instrument.

This Assignment of Rents is executed by FIRST UNITED BANK, not
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perscnally, but as Trustee aforesaid in the exercise of the power and
authority conferred upon and vested in it as such Trustee (and said
FIRST UNITED BANK hereby warrants that it possesses full power and
authority to execute this instrument), and it is expressly understood
and agreed that nothing herein or in said principal or interest notes
contained shall be construed as creating any llability cn the said First
Party or on said FIRST UNITED BANK personally to pay the said principal
notes or any interest that may accrue thereon, or any indebtedneess
accruing hereunder, or to perform any covenant either express or implied
herein contained, all such liability, if any, belng expressly waived by
salid party of the second part and by every person now or hereafter
claiming any right or security hereunder, and that so far as the party
of the first part and its successor and said PIRST UNITED BANK
personally are concerned, the legal holder or holders of said principal
and interest notes and the owner or owners of any indebtedness accruing
hereunder shall look solely to the premises hereby conveyed for the
payment théreof, by the enforcement of the lien hereby created, in the
manner herein and in saild principal note provided.

IN WITNESS WHEREOF, FIRST UNITED BANK, not personally but as
Trustee as afornsaid, has caused these presents to be signed by its
, and its corporate seal to be hereuntoc affixed
the day and year flrst

Executlve Vice Presidont
and attested by 1ts Agsistant Trust Offlcer '
above written.

FIRST UNITED BANK, as Trustee as
aforesaid and not pergbnally

= . [
Byi_ )0 )0 io g ) S fptnn
Its: Mounroe J. (.‘y‘m:jn, Executlve Vice Prestdent
a ‘ ,
rcliest: // }LOL AN ~—
It's:l*larll{f)nrlsson. Assistant Trust Officer

STATE OF ILLINOIS )
8s

COUNTY OF Will )

I, +he undersigned, a Notary Public 4’ and for said County, in the

State aforesaid, do hereby certify thatienios J. Gorman ;

Executive Vice President of FIRST UNITED BANIT, an Marilivn Carlsson ’

Assistant Trust Offleor of said Bank, wio are personally Kknown to -
1

me to be the same persons whese names are subslribed to the foregeing
instrument as suchlxec. Vice President and Assistant Trust Officor
respectively, appeared before me this day 1in perxscn and acknowledged
that they signed and delivered the said instrument s their own free and
voluntary act and as the free and voluntary act of said Bank, as
Trustee as aforesaid for the uses and purposes therein set forth, and
the said Asslstant Trust Officer then and there acknowledged that as
custodian of the corporate seal of said Bank, did affii . clie corporate
seal of said Bank to said instrument as her uwir.” free and
voluntary act and as the free and voluntary act of said Ban¥ s Trustee
aforesaid, for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 18th day of May, 1992.

~GFFIGiAL SEALT
SELLA GHARPLES - P -
ey Publc ¢ Noaellon ins e

Hotary Public Stata of Winols .
My Commissiun Expires 0371484 Notary Publib

This document was prepared by:, -~ After recording mail to:
Steven D. Rakich Steven D. Rakich (kc=-1191-472)

4749 Lincoln Mall Drive 4749 Lincoln Mall Drive

Suite 204 Suite 204
Matteson, IL 60443 L . Matteson, IL 60443
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